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U.S., China to Set Up 

Full Diplomatic Ties 

China Signals ~ . . ~ Aff . . , c ~~~ I Washington 

No Seizure Administration Ofiicials Say To End Pact 

Of Taiwan Move May Alter W orld Order With Taipei 


Chairman Hua Kuo-feng at his Peking news conference. At right is Foreign Minister Huang Hua. 

OPEC Ends 2-Year Freeze, 
Raises Oil Price by 14.5% 


ABU DHABI. United Arab 
Emirates. Dec. 17 (AP) — The Or- 
ganization of Petroleum Exporting 
Countries decided today to raise 
the cost of a standard barrel of oil 
by 14.5 percent by October. 1979. 
ending a freeze on basic petroleum 
prices that OPEC had maintained 
for two years. 

The rise will take place in four 
stages over next year, with the aver- 


age increase for the year-long peri- of when such additional price ad- 
od working out to 10 percent An jusunents might be made. The price 
OPEC communique warned that, if decision, announced by OPEC Sec- 
inflation and currency instability retaxy-General Ali Jaidah after a 
continue, cutting into oil states' two-dav oil ministers' meeting here, 
revenues for their output the cartel was presented by OPEC as a sign 
“will find it imperative to adjust of moderation and goodwill toward 
fully for the effects of such infla- other nations, 
tion and dollar depreciation" in the But Sheikh Ahmed Zaki Yamani, 
future. the oil minister of Saudi Arabia 

There was no official indication and a leading campaigner for mod- 


On Role in Peace Talks 


Israelis Angrily Protest 
U.S . Official’s Statement 


TEL AVIV. Dec. 17 (API — The 
Israeli Foreign Ministry has ex- 
pressed “serious protest and anger” 
over a statement it attributed to a 
senior U.S. official. 

It did not name the official but 
said yesterday that he had claimed 
Israel “misled the world” about its 
position in the stalled Israeli-Egyp- 
tian peace talks. 

Secretary of State Cyrus Vance 
was in Jerusalem Thursday to try to 
persuade the Israelis ib accept 
Egyptian proposals. The Israeli 
Cabinet rejected them Friday and 
Mr. Vance returned to Washington 


empty-handed. 
A Foreign M. 


A Foreign Ministry communique 
quoted the U.S. official as saying 
Israel “misled the world with its 
contention that it was prepared to 
sign a peace treaty." It did not say 
where or to whom the statement 
was made. 

The communique said the state- 
ment was unjustified because Israel 
had "decided to forgo its resen, a- 
tiorts about a draft peace treaty and 
expressed its willingness to sign 
without additions or amendment. 
Since then and until today. Israel 
repeatedly announced its readiness 
to do this." 

Israeli Prime Minister Mena- 
chem Begin said Friday that the 
United Slates had taken a one- 
sided position favoring Egypt in 
the deadlocked talks. He said 
Egyptian President Anwar Sadat 
had made new demands — brought 
to Israel by Mr. Vance — that con- 
tradicted tbe agreements reached at 
the Camp David summit. Mr. 
Vance called Mr. Begin’s statement 
disappointing. 

At Camp David, Mr. Begin and 
Mr. Sadat agreed to sign a peace 


treaty by today. Mr. Vance’s shut- 
tle between Cairo and Israel was a 
last-ditch effort to bring the two 
sides together so that the date 
could be met. 

Israel said it could not accept 
Egypt’s demand to make Lhe ex- 
change of ambassadors conditional 
on setting up a Palestinian govern- 
ing council or provide for an auto- 
matic review of security arrange- 
ments in the Sinai Peninsula after 
five years. 

Despite the setbacks, officials in 
Israel and Egypt said they believe a 
peace treaty can still be signetL 
"It’s not a catastrophe." said 
Chaim Herzog. Israel’s former am- 
bassador to tbe United Nations. 
“It's a negotiation." 

In Cairo, Egypt's acting foreign 
minister. Butros Ghali, told parlia- 
ment that Egypt is prepared to re- 
sume “constructive negotiations" 
with IsraeL 

Meanwhile. Israeli Cabinet min- 
isters said yesterday that the U.S. 
derision to establish diplomatic re- 
lations with China may adversely 
affect Mideast negotiations, the 
state television reported. The televi- 
sion quoted ministers as saying that 
Israel must reassess the U.S. ability 
to fulfill its treaty obligations. 


21 Wounded in Bombing 

JERUSALEM. Dec. 17 (UPI) — 
A bomb apparently planted by 
Arab terrorists on the original _ 
deadline for signing a peace treaty ’ 
with Egypt exploded here today 
wounding 2! persons. In BeiniL 
Palestinian commandos said they 
had wounded a large number of Is- 
raelis in Jerusalem today with time 
bombs. 


retary-General Ali Jaidah after a 
two-day oil ministers' meeting here, 
was presented by OPEC as a sign 
of moderation and goodwill toward 
other nations. 

But Sheikh Ahmed Zaki Yamani. 
the oil minister of Saudi Arabia 
and a leading campaigner for mod- 
erate prices, said, “I am not so hap- 
py with it.” But he said develop- 
ments in world oil markets and re- 
cent reductions in Iranian oil 
output “make it very difficult to ar- 
gue for a small dose.” He called for 
a pricing freeze in 1980. 

Under the new OPEC derision, 
the price of a 42-gallon barrel of 
Saudi Arabian light crude oil — the 
OPEC pricing standard — will rise 
from its price-freeze level of $12.70 
to $13.33 on Jan. I, $13.84 on April 
1. S 14.16 on July l and $14.54 on 
Oct. 1. 

Arab economists at the meeting 

(Continued on Page 2, Col. 6) 


Of Taiwan 

By Linda Mathews 

HONG KONG, Dec. 17 — Chi- 
nese Communist Party Chairman 
Hua Kuo-feng signaled yesterday 
that his government has no inten- 
tion of invading Taiwan after the 
last U.S. troops are withdrawn 
from the Nationalist-held island 
next spring. 

According to informed Commu- 
nist sources here, an official docu- 
ment now circulating throughout 
China's vast Communist Party ap- 
paratus declares that it may take 
several generations before the two 
rival Chinese regimes can be reunit- 
ed and. in the meantime. Taiwan 
will be permitted to retain its own 
economic and political systems. 

The document, first distributed a 
week ago b y the Central Commit- 
tee. the policy-making body of the 
party, is being read over loudspeak- 
ers at thousands of factories, offic- 
es and communes, and has been 
hailed as tbe most sensible solution 
to the Taiwan problem, the sources 
said. The U.S. Consulate here has 
begun to detect references to the 
document in radio broadcasts from 
China's provinces, indicating that 
word of China's peaceful intentions 
toward Taiwan is reaching grass- 
roots Chinese. 

Mr. Hua has also intimated to 
the rest of die world that China has 
no military designs on Taiwan. In a 
televised press conference yester- 
day. apparently the first eve'r held 
by a Chinese official of his rank. 
Mr. Hua called on “our Taiwan 
compatriots" to join mainland Chi- 
nese “in making further contribu- 
( Continued on Page 2, Col. 5) 


By Richard Burt 

WASHINGTON. Dec. 17 (NYT) — While 
House officials said yesterday that the establish- 
ment of fuU diplomatic relations with China con- 
stituted a landmark decision that should lead to a 
fundamental realignment of global politics. 

Senior White House and State Department aides 
said in interviews that President Carter’s surprise 
derision to normalize relations with Peking on Jan. 
] would help move global politics away from a 
system dominated by two military giants, the Unit- 
ed States and the Soviet Union, toward an interna- 
tional order composed of several major powers, in- 
cluding China. 

The officials said Mr. Carter's dramatic an- 
nouncement Friday night was the product of a 
highly secret series of discussions that began last 
summer. It was only last week, however, that the 
major breakthrough in the talks occurred, they 


said, when the White House learned that, although 
Peking still insisted that U.S. arms exports to 
Taiwan should be baited, it no longer made this a 

g rerequisite to formal relations with the United 
tates- 

Obviously pleased with the new develop m e n t, 
officials said that Mr. Carter's decision had met 
with widespread approval in foreign capitals and 
that tbe president had been congratulated by his 
two predecessors, Richard Nixon and Gerald 
Ford, and by Henry Kissinger, the former secre- 
tary of state. 

Congressional Complaints 

However, on Capitol Hill the administration’s 
decision was seen by some critics as essentially 
abandoning Taiwan, and others complained about 
the lack of prior consultation with Congress. 

There were suggestions, such as by those Sen. 
(Continued on Page 2, CoL 6) 


To Mourn Demonstrators 9 Deaths 

General Strike Scheduled 
Today by Iran Opposition 


TEHRAN, Dec. 17 (Reuters) — 
Iran, already crippled by work 
stoppages in its civil service and oil 
industry, faces the prospect of a na- 
tionwide general strike tomorrow 
railed by opponents of Shah 
Mohammed Reza Pahlavi. 

Opposition sources expected the 
one-day strike — to mark a day of 
mourning for nearly 100 people 
killed in recent political demonstra- 
tions — to receive widespread sup- 
port. 

Most shops in Tehran’s bazaar 
were closed today and civil servants 
in strike-affected ministries contin- 
ued to report for their jobs but do 
no work as pan of the protest 
movement against the shah and his 
military government. 

At the Central Bank of Iran, 
however, senior officials reported 
iome improvement. “Tbe staff is 
working normally, except for two 
hours m the morning, when they 
break for a political meeting," one 
official said. 

The government has warned civil 
servants, including workers in the 


Parliament Will Decide Unity Issue 

Belgian Vote Frames New Constitution 


state-run oil industry, that they face 
dismissal and loss of all privileges 
— such as subsidized housing and 
food — if they do not return to 
work. 

Meanwhile, oil-industry sources 
said there had been an improve- 
ment in attendance by workers, 
pushing daily oil output to 2.2 mil- 
lion barrels — the most in more 
than a week, but still far From the 
Qorraal 6 million barrels. 

The governor of the oil province 
of Khuzesian. Gen. Boghrai Jafari- 

am said workers at the world’s big- Bv Henry Scorc-Stokes 
gest oil refinery at Abadan had 

started going back to work and he TAIPEI. Dec. 17 (NYT) — .After 
predicted that others would return a brief spasm of anger and outrage, 
gradually. However, a clear picture the government of Taiwan respond- 
of attendance in the oil industry ed with studied moderation yester- 
jnd the civil service was not expect- day to President Carter’s an- 
al until Tuesday. nouncement that the United States 

In response ’to the actions of would sever diplomatic relations 
troops and pro-shah demonstrators with Nationalist China and nor- 
in several towns last week, doctors malize relations with Peking, 
and nurses met at Tehran's Pahlavi President Chiang Ching-kuo said 
Hospital today zad derided not to in a television address last night: “I 
treat troops or their relatives under want to thank all those friends in 
the medical-insurance plan. “From .America who have supported us. 
now on they will have to pav cash." From now on the Republic of Chi- 
one doctor said. na will continue to strengthen the 

vt • • friendship and mutual interests of 

Visit to Khomeini the lwo .** 

Political interest centered today Mr. Chiang- 68. spoke in solemn 
on a scheduled visit to the exiled tones, but he showed none of the 
leader of the Shiite Moslem opposi- indignation that colored the 
tion to the shah. Ayatollah Ruhol- government’s first communique, 
lah Khomeini, by one of his chief drafted after a hastily convened 



A demonstrator outside the U.S. Embassy in Taipei is restrained by a policeman after tbe 
announcement that the United States would sever diplomatic relations with Taiwan and exchange 
ambassadors with tbe People's Republic of China. “This is the second time the United States has 
betrayed us.” the man, a retired serviceman, shouted. “The first was oil the Chinese continent.” 

Trade Pads Remain Crucial to Survival 

Taiwan’s Reaction to Act Is Restrained 


BRUSSELS. Dec. 17 (UPT) — 
More than 6 million Belgians voted 
today for a new parliament which 
will have to decide to what degree 
Belgium win remain united as a 
nation. 

Voters went to the polls in cold 
but clear weather today. Voting is 
compulsory in Belgium. Only the 
sick and disabled are exempted. 

Former Prime Minister Leo 
Tin demans has called it tbe most 
important election since Belgium 
was founded in 1 830. 

The 6.4 milli on voters chose 212 
members of the Chamber of Repre- 
sentatives. 106 senators and new 
councils for the country s nine 
provinces. Under Belgium's polling 
system, the provincial councils wall 
elect 50 other senators and the 156 
then will appoint 25 more for a to- 
tal of 181. 

The new parliament will have to 
revise the consitution and work out 
a federal status that would include 

two or three semi-autonomous 

regions. 

The future of the monarchy is 
not in doubt and Belgium's foreign 
policy is expected to remain 


Mr. Chiang said on television: “1 
warn my fellow countrymen that 
Communist China has exploited a 
weakness in the United Stales gov- 
ernment and will from now on in- 
tensify its dirty tricks, seeking to 
divide, subvert and sabotage 
Taiwan. 

Anti-Communist Policy Affirmed 

“1 repeat firmly that we will nev- 
er negotiate with Communist 
China," be continued. “To do so 
would amount to self-destruction. 
On tbe contrary, only if we stay 


But the government’s only major 
decisions yesterday were to post- 
pone elections that were scheduled 
for next Saturday for all 104 seats 
in the legislature, and to halt elec- 
tion campaigns. 

Mr. Chiang accepted the resigna- 
tion -of Foreign Minister Shen 
Chang-hoan. but he declined to al- 
low the resignation of Premier Sun 
Yon-suan and named him to as- 
sume Mr. Shea’s duties in addition 
to his own. 

“Recognition of Communist Gri- 
na by the United States was not a 


firm in our anti-Communist policy surprise," said LF. Wang, chairman 
can we build up our country.” (Continued oil Page 2, Cot 1) •" 


With Taipei 

By Terence Smith 

WASHINGTON, Dec. 17 (WP) 
— President Carter has announced 
“an historic agreement’' under 
which the United States and the 
People’s Republic of China wiD es- 
tablish diplomatic relations on Jan. 
1. He also announced that Teng 
Hsiao-ping, the powerful deputy 
premier of China, will visit the 
united States on Jan, 29. 

The visit will be the first by a 
high-level Communist Chinese offi- 
cial since the end of the Chinese 
Civil War in 1949. It will end what 
adminis tration officials described. 
Friday night as “a 30-year anomaly 
in international affairs." 

In a dramatic and unexpected 
speech on national television Fri- 
day night, Mr. Carter also an- 
nounced that the United States wiD 
terminate its diplomatic relations 
and mutual defense treaty with 
Taiwan. 

The United States will also with- 
draw its r emaining military person- 
nel from Taiwan within four 
months. 

‘Simple Reality’ 

“We do not undertake this im- 
. portant step for transient, tactical 
reasons,” Mr. Carter said. “In rec- 
ognizing that the government of the 
People's Republic of China is the 
angle government of China, we are 
recognizing^ simple reality." . . 
--'-Speaking 16 reporters in the 
White House press room after his 
speech, an ebullient Mr. Carter said 
tne new agreement would open “a 
new vista of trade relations with the 
almost one billion people of 
China." • . . 

He added his own feeling that 
“the security of Taiwan is ade- 
quately protected" under the agree- 
ment. 

Tbe president conceded that tbe 
nor maliz ation of relations with 
Communist China after, nearly 30 
years was a politically controversial 
act. and he said that it had received 
“mixed response” from congres- 
sional leaders with wham he met 
earlier in the evening. 

The move drew angry fire from 
both moderate .and conservative 
Republicans. Sen. Barry Goldwater 
of Arizona denounced it as “a 
cowardly act," and. charged that it 
“stabs in tbe back tbe nation of 
Taiwan." Bill Brock, the Republi- 
can - National Chairman, accused 
the president of “callous disregard 
for a fine friend and a loyal ally." 

No Explicit Pledge 

Briefing reporters after the 
speech, senior administration offi- 
cials conceded that .they had not 
obtained an explicit pledge from 
m ainla n d China not to use force to 
conquer Taiwan; 

But the officials maintained tha t 
such a position was implicit in the 
Chinese acceptance of the unilater- 
al UJS- statement issued to coincide 
with the speech. The statement 
expresses the continued U.S. inter- 
est in the peaceful resolution of the 
Taiwan issue. _ 

Thor also felt that the recent 
public statements by Chinese lead- 
ers, indicating that the Taiwanese 

(Continued on Page 2, Col. 7) 


unhanged. All *e “a)°r parties will go and what status wiU be pv- lieutenants tomorrow near Pari>. meeting with the United Slates 


are committed to Belgium's alle- en to Brussels, the officially bilin- 


dance to Lhe Common Market and 
NATO. 

But all parties support autonomy 
for the Dutch and French-speaking 
areas — Flanders in the north and 
Wallonia in the south. The main 
question is how far this devolution 

3 Rolled in Ambush 
By Philippine Rebels 

MANILA. Dec. 17 (UPD — .An 
undetermined number of Commu- 


gual but French-dominated capital, 
which is surrounded by Flemish 
territory. 

The Flemish demand iron-clad 
guarantees for the cultural rights of 
the Flemish minority in Brussels. 
French-speaking Belgians living in 
Flemish villages around the capital 
demand similar guarantees. 

General elections for the second 
time in 20 months — instead of af- 
ter four years — were called when 
Mr. Tindcmans resigned two 
months ago after his coalition split 


It was Ayatollah Khomeini who ambassador. Leonard Unger, at 2 
called tomorrow's general strike. a.m. yesterday. 


Criticism Centers on Fate of Taiwan ' . 

Republicans Assail Normalization Plan 


nisi rebels killed three persons and over a devolution bill. Mr. Tinde- 


wounded two. including a police- 
man, in an ambush yesterday on 
the central Philippine island of 
Luzon, a newspaper reported 
today. 

The Bulletin Today said a team 
of government-organized volunteer 
forces was on foot patrol 3t a ham- 
let 180 miles northeast of Manila 
when it were attacked by guerrillas 
of the New People's Army, the mil- 
itary arm of the banned Commu- 
nist Party of the Philippines, a 
Maoist group. 


mans' party, the Flemish wing of 
the Social Christians, refused to ap- 
prove some proposed reforms 
which it said were contrary to the 
constitution. No compromise was 
reached. 

Defense Minister Paul Vanden 
Boeynants formed a transition gov- 
ernment that prepared the elections 
and a revision of the constitution. 

During the campaign, most par- 
ties look positions thaL went well 
beyond the proposals in the origi- 
nal devolution bill. 


He is to be visited tomorrow by Ay- -Blow to Free Workr 

alollah Hossem-ak Montazen. who 

was released from jail under an am- In the communique the govera- 
(Contxnued on Page 2, CoL 4) ™nt / ai ' d: ‘ ,Tbe deci s‘?n V tire 

United States to establish diplo- 
matic relations with the Chinese 
C' V* a11 Am Communist regime has not only se- 

■* WO Uiauenge riouslv damaged the rights and in- 
r- i * • teres is of the government and peo 

Aam b ia llrieclion. ple of ,he Rc P ut, hc of China, but 

also has had tremendous adverse 
LUSAKA. Zambia. Dec. 17 (AP) impact upon the entire free world.” 
— Two opposition Zambian politi- The streets of Taipei were 
cal leaders have challenged the re- jammed with shoppers yesterday. 


suits of last week's national elec- 
tions in which Kenneth Kaunda 
was elected president for the fourth 
time in 14 years. 

A former vice president. Simon 
Kapwepwe. and a former opposi- 
tion leader in Parliament. Harry 
Nkumbula, have appealed to the 
supreme court to protest a pre-elec- 
tion ruling of the high court that 
allowed Mr. Kaunda to be the sole 
presidential candidate. Both men 
sought in vain to contest the presi- 
dential election. 


but there were no major demon- 
strations. A thinly reinforced police 
guard stood at a barrier outside the 
two-story United States Embassy 
in downtown TaipeL 
An angry group of about 100 stu- 
dents and workers gathered before 
the embassy late yesterday after- 
noon. They stood before a cartoon 
of a huge set of teeth, representing 
President Carter, on which a col- 
lapsed American flag lay in a heap. 
“One big step by a peanut politi- 
cian." read the caption. 


By David S. Broder 
and Bill Peterson 

WASHINGTON. Dec. 17 (WP) 
— A major political storm has 
blown up over President Carter’s 
surprise decision to recognize main- 
land China and scrap the U.S. de- 
fense commitment to Taiwan. 

The president's Friday night an- 
nouncement was endorsed by for- 
mer President Ford, but it was de- 
nounced as a blow to U.S. interna- 
tional credibility by most other 
prominent Republicans. 

Two key Democrats on the Sen- 
ate Foreign Relations Committee 
joined Republicans in questioning 
whether Mr. Carter had fulfilled a 


and a provision of .the defense ap- 
propriations bilL both passed this 
year. 

“Calling a few of os in one hour 
before he goes on television doesn't 
seem like much consultation,*' Sen. 
Glenn said. 

The provision was added to the 
defense drill by Sen. Stone and Sen. 
Bob Dole, R-Xan_ who said it was 
“obvious there has been no full 
consultation with Congress.” 

But while Sen. Dole was de- 
manding that “our. defense commit- 
men t to Taiwan remain intact,” 
Mr. Ford, his 1976 GOP r unning 
mate, was weighing in on Mr 
Carter’s side of tire burge onin g 
debate. 

In a statement, from his Califor- 


legal requirement for “prior consul- In a statement from his Calif or- 
tation” with Congress before an- nia home, Mr. Ford said: “Based 
nouncing the end of the U.S.- on my understanding of the terms 


Taiwan defense treaty. 

Sens. John Glenn Jr., D-Ohio, 


for normalization . . .1 
the action to be taken b\ 


and Richard Slone, D-Fla_, chaJ- administration." 

lenged Mr. Carter on the ground Mr. Ford’s was one of very few 

that he had scrapped the treaty voices of Republican support, how- 


without the consultation 
by a unanimous Senate i 


ever, and party chairman BQl Brock 
led a chorus of criticism that in- 


cluded leaders' of both the moder- 
ate and conservative GOP wings. 

George Bush, a former head of 
the U5. liaison office in Peking 
and a 1 980 RepubEcan presidential 
hopeful, saM, “We gave all and got 
nothing.” He said he -favored im- 
proving relations with Peking, but 
he. feared that “in acquiescing to 
China’s . . . demands, with no ap- 
parent guarantee of a Taiwan solu- 
tion, we are simply diminishin g 
U.S. credibility around the 
wourid." 

Most Democrats rallied to. Mr. 
Carter’s ride. Sen-.Edward Kenne- 
dy of Massachusetts said the estab- 
hriunent of “no rmal and enduring 
relations with 900 minion people 
on the mainland" was fully com- 
patible. with “assuring thw peace 
mid prosperity of -tire "people on 
Taiwan.” 

Senate Majority Leader. Robert 
Byrd, DAV.Va^ called normaliza- 
tion “a natural- and positive ad- 
vancement. . . that will contribute 
(Continued on Page 2, CoL 2) . 
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U.S. Ties Climax Intense Peking Debate, Policy Shifts 


By Jay Mathews 

HONG KONG. Dec. 17 (WP) — 
China’s sadden agreement to full 
diplomatic relations with the Unit- 
ed States dimaxes a month of ex- 
traordinary debate is Peking and 
two years of d ramati c shifts in Chi- 
nese foreign and domestic policy. 

In a single stroke; the Chinese 
have cast aside their refusal to al- 
low continued American arms sales 
and other guarantees of Taiwan’s 
security in any nor malizat ion ar- 
rangement and have announced the 
first visit of a top Chinese Commu- 
nist leader, to Washington. 

The decision opens the way far 
wide-ranging' diplomatic, social and 
economic contacts between the 
world's richest nation and its most- 
populous nation. 

Coupled with China's recent 
landmark friendship treaty with Ja- 
pan and an explosion of interna- 
tional trade and diplomatic con- 
tacts, the announcement of full re- 
lations with the United States and 


ri gn and ’domestic..' affairs since 'he ' favorable ■ to ■ continued -U.S. ties 
returned to power in July, 1977, af- with Taiwan as this one. 


ter his unprecedented second politi- 
cal purge; The decision alsaprix 
vides a major landmark in the new 
era of reforms that began in China 
with the death of Mao on Sept 9. 
1976. 

Mao made the first move to im- 
prove relations with the United 
States when he invited President 
Richard Nixon to Peking seven 
years ago, but he never appeared 
ready for an agreement that is as 


The 


Chinese need-. American 
ha/riring to discourage the Soviet 
Union from any serious binder in- 
tervention while they build up their 
ill-equipped and undertrained 
armed forces. U.S. approval of 
sales of European ’ aims to China 
would also hem speed the strength- 
ening of China’s defenses. 

Even more - importantly, Peking 
needs American technology and fi- 
nancial resources to meet its goal of 


full industrialization by the 21st 
century. Trade - contacts have in- 
creased without normalized rela- 
tions between the two govern- 
ments. but full diplomatic ties — 
and what is expected to be a quick 
solution to a 30-year problem of 
frozen assets — will allow Ameri- 
can bonks to' provide speedy loans 
and allow the .Chinese to take ad- 
van tase of lower tariffs and other 
benefits. 

Every major Chinese change in 
domestic or foreign policy in the 


Another ^Reality to. Reckon With*’ * 

U.S. Move to Test Russians on 


last 30 years has brought some kind 
of significant adverse domestic 
reaction, however. The Peking 
govern ent continues to complain of 
resistance to its new. pragmatic 
policies from officials who remain 
loyal to the ideals of national self- 
reliance and internal struggle 
formulated by Mao. 

If the government experiences 
any significant failure in its effort 
to increase overall living standards 
and food supplies and to lower the 
rate of population growth, holdo- 
vers from the Mao era voicing 
nominal support for the govern- 
ment could rise again to challenge 
the prm toward pragmatism. 


SALT 


By Kevin Klose 

MOSCOW. Dec. 17 (WP) 


lomatic successes in such places as 
I mpair, - Romania and Yugoslavia, 
*— where the Russians have long had 


Leonid Brezhnev, in a pugnacious impor tant interests in minimizing 
toast six weeks ago to anew Soviet- China's access and influence. The 


Vice Chairman Teng Hsiao-ping’s 
scheduled January visit revealed a 


Vietnamese frien 


Peking’s 

jasurably 


over 
immeas urably- 


daring Pelting decision to solidify 
ties with the West and build the 


Chinese economy regardless of so- 
cialist ideology and national pride. 


The decision, apparently made at 
. series of top-level meetinf 


a series of top-level meetings in Pe- 
king in recent weeks, suggests that 
the Chinese are deeply concerned 
by reported Soviet efforts to bolster 
forces on the Chinese border, by 
Moscow's new ties wiih Vietnam, 
and by the growing Vietnamese as- 
sault on China’s ally, Cambodia. 

Violation of Principle 

By accepting the continuation of 
U.S. arms shipments to Taiwan. Pe- 
king has essentially endorsed 
American intervention in what it 
considers a civil war — a violation 
of Chinese principle that many dip- 
lomats here thought no Pelting gov- 
ernment would ever sanction. 

At a press conference held in Pe- 
lting to ann ounce the normalization 
decision, the Chinese Communist 
Party chairman, Hua Kuo-feng, re- 
peated the usual Chinese conten- 
tion that “we can absolutely not 
agree" to limited arms sales to 
Taiwan. But be indicated China’s 
derision to tacitly allow the sales 
by saying that although “our two 
sides had differences on this 
point . . nevertheless, we reached 
agreement on the joint commu- 
nique.’' 

The sudden turn of events is a 
triumph for Mr. Teng, who has 
latic line in for- 


3 treaty that is Kremlin's concent 
aimed squarely at China, declared success has been 
the pact to be “a political reality' sharpened hythe seeming readiness 
and whether they want it or not, of France and Britain. to sell Chin a 
they win have to reckon" With this advanced weapons, such as the 
reality." ■ Harrier jet fighter- and anti-tank 

Yesterday, a Chinese source per- missiles,, and to find fina n c i al cted- 
tnitted himself a smile a& he re- its for other major deals the Rus- 
called Mr. Brezhnev's words and sians would like to have, 
savored the unpleasant political re-. .Diplomats here, were stunned by 
ality confronting the Kremlin: the the news, - saying that they had not 
announcement by President Carter expected the White House to ar- 


Soviet ' officials as the heart of 
detente. 

European and Asian diplomats 
today expressed virtual unanimity 
tii at the Russians will find it diffi- 
cult to raise initial objections over 
the normalization. “This is some- 
tiling they have criticized the U.S. 
for not having for perhaps 20 
years.” one senior diplomat said. 
“Of course, their view has changed 
a little from former days, bnt 1 
should fh?nV they wiD find it diffi- 
cult to complain about" 

At the same time, these sources 
say that they believe that the Rus- 
nuid vie 


nese 


sians would view with alarm any 


transfers to China in a major way. 
“That’s the bottom line for them," 


that the United Slates and China range for the resumption of full re- U.S. effort arising from normalize- possible that they 
would establish normal diplomatic la lions before the Brezhnev-Carter tioo to begin arms or technology just as Mr. Teng 

relations Jan. 1. yimmi t. The- Russians have stated * — 5 * " - J 

The diplomatic breakthrough is] that the SALT treaty is too import- 
the roost spectacular achievement ant to be affected by any other bi- 
lateral concerns. “The Carter tim- 
ing is going to put that to the test," 

■ Western diplomat observed. 

Glimpse in Geneva 


pushed his pragmatic 


of the new Chinese leadership since 
it began this year to break decades 
of isolation and challenge the Sovi- 
et Union around the world while 
seeking aid from the capitalists to 
modernize its economy. 

Unpleasant Lesson 

The Soviet leader's toast of Noy-- 
3 neatly summarizes the Kremlin's 
predicament: It is something they 
will have to learn to live with and it 
is going to be less than pleasant 
learning. 

The news comes at a delicate 
moment in the UiL-Soviet relation- 
ship, which is on the upswing after 
more than a year of motion. The 
two nations are nearing completion 
of a- new arms limitation treaty > 
which could lead toaGirfer-Bre-'; 
zhnev summit as early as next- 
month in Washington. 

Soviet appeh elisions about the 
Chinese have increased in recent 
months, triggered by Peking’s dip- 


one 


one source said. “It is something 
they have made quite dear on 
many occasions.” 

Anger at Japan 

The Soviet attitude toward Pe~ 


He'said that the. first real Soviet, inng has hardened this year in the 


reaction may come at- the Geneva 
talks next week between Secretary 
of State Cyrus Vance and Soviet 
Foreign Minister Andrei Gromyko. 
It had been thought by several well- 
informed Western sources here that 
the Geneva talks would wrap up 
the last, stubborn issues on the 
SALT II treaty and clear the way 
for a summit 

.Beyond a brief .news item by 
Tass, there has been no public Soyi- 


face of continued Chinese successes 
in diplomacy and at the negotiating 
table. The principal cause of Krem- 
lin anger and alarm this fall is the 
Sino-Japanese peace and friendship 
treaty, which contains an “ann- 
hegezDoay" clause that the Rus- 
sians interpret as directed at them 
to blunt th«r legitimate attempts at 
influence in Asia. 


The Peking-Washington commu- 

— ■ v c nique has' a similar anti-hegemony 

ei coinpiriit .here. Some i iiplomats pledging the two nations 

speculated that PefcmgrWashmgton no f\o£2hSemony in Asia or 
nonuali£atign could act as a spur- e j sew j ierc t0 oppose similar at- 
to -the-Rusoans, to reach an agree- ^ “ ( 3^ ati0IL The 

meat on SALT more Kremlin seems certain to view the 

a means of cementing the specuti dausc ^ aimed at it ^ may 

relationship th^say hinges on the ^ wh ere the strongest Soviet reac- 
anns pact, which is .described by ^ come. " 


Taiwan’s Reaction to Act Is Restrained 


of a 


(Continued from Page 1) 
foreign-affairs committee in 


means. 


the legislature, “but the timing was 
lock, oi 


a shoe: 
Mr. 


on the eve of elections.”, 
expressed a need to 
“strengthen the friendship and the 
mutual interests of our two 
peoples," leaving little doubt that 
the government had embarked on a 
course of moderation toward the 
United States. 

The reasons seem self-evident: 
The United States is Taiwan’s larg- 
est trade partner. Trade last year 
between toe two amounted to $5.6 
billion of a total foreign-trade fig- 
ure of S17.9 billion. The two 
nations, Mr. Oriang in effect 
noted, are bound by trade. Taiwan, 
though a vigorous and rapidly ex- 
panding commercial nation of 17 
million persons, is overwhelmingly 
dependent on this trade. Taiwan’s 
foreign trade nearly equals its gross 
national product. 

Threat is Minimized 


And a graduate student at 
Tam Kang College of Arts and Sci- 
ences, Dick Tai, commented, “It is 
better this issue is solved, the 
sooner the better. .. — 

“We have been humiliated long 
enough by the Americans." saia 
Tai. *It is time that we face reality. 
There should be no problem at. all 
as long as we stand togethm tall 
and firm." 

A major unanswered- question, 
however, is how the United States 
should deal with the many treaties 
with Taiwan. These cover trade. 


nuclear fuel supply, and scientific, 
and other 


educational and other matters vital 
eo Taipei Defense issues may be 


less important by comparison. 
About 51.66 billion, 48 percent of 


5 percent 
the $3.45 billion fiscal 1978 budget, 
went for defense.' Taiwan has' an 
army of more than 500,000, with 
reserves of 2 million. 

A weU-armed Taiwan may thus 
be more than ready to meet any na- 
val assault by Mtina across the 
Taiwan Straits, -though the future 
of UJS. aims deliveries i$ uncertain 
after the strong attack yesterday by 
Chairman Hua Kuo-feng of China 
on a Washington statement that 
these deliveries may continue. 

But Taiwan’s economic ties with 


According to Chang Kuang-shih, 
the minister of economic affairs, 
Taiwan is not necessarily threat- 
ened by the United States recogni- 
tion of Peking. “Recognition will 
not have a serious effect on the eco- 
nomic stability of Taiwan, for all 
that it is regrettable," she said. “Ev- 
eryone knows that Taiwan has 
plenty of foreign reserves [at $6.5 
billion], booming foreign trade.’’ 
She said that “the government will 
continue with its policy of free 
trade, stepping up imports in the 
future." 

U.S. businessmen here expressed 
confidence in Taiwan. “This move 


the United States are another mat- 
ter. They appear almost indispensa- 
ble, because' Taiwan much prefers: 
to do business with .the United 
States, a business* based in part or 
textiles and electronics, than with 
Japan, once colonial master of the 
island. 

The . United - States' method of 
normalizing relations with Peking, 
breaking diplomatic ties here but 
maintaining full commercial rela- 
tions, appears in the last resort to 
be acceptable to TaipeL The depar- 
ture of 2,000 U.S. servicemen and 
the termination of the 1954 mutual- 
security pact by the end of next 
year is- unwelcome here, but spokes- 
men for Widely diversified interests 
said that they regarded this as inev- 
itable. 


What form such a response could 
take is unclear. The Russians in re- 
cent months have issued a variety 
of warnings to the West in general, 
and to the United States in particu- 
lar, against trying to play the “Chi- 
na card." Initiall y, the Kremlin ire 
was directed at Mr. Carter’s nation- 
al security adviser, Zbigniew Brzez- 
in&lri, but. then it broadened into 
I warning s. 


more 


JL0OO Prote^’US.Dedsioo ” r. 


TAIP£J,‘Deccl7<AP) — About 
1.000 perkris gathered: briefly ‘ to- 
day in front of the VS. Embassy, ' 
where- a Nationalist Ounese flag 
had .replaced theU-SJ Hag. to pro- 
test the establishment of relations 
between, mainland China and the 
United -States. Police said that 
there were no violent incidents and 

no arrests. 


Republicans AssailPlan 
To Normalize China Ties 


Mititary Alliance Alleged 

MOSCOW, Dec. 17 (AP) — The 
Soviet military newspaper 
Krasnaya Zvezda said today that 
the United States was striving to 
create a “military-poll deal bloc" 
along with Japan ana China, aimed 
against the Soviet Union. 


(Continued from Page I) 

-- i. — w,, to our national interest and aid. the 

Robot Parker, president of the ^ 

Chamber of Corn- 


United States 
merce here. “I am confident that 
normalization will in no sense af- 
fect the confidence and investments 
of Americans in Taiwan." He pre- 
dicted that trade between the two 
nations would expand. He criti- 
cized President Carter’s decision, to 
sever relations with Taiwan, howev- 
er, as “a historic mistake." 

Kent Price, a vice president of 
Citibank here, said that the bank 
would remain m Taiwan “by all 


reporters at the 
White House that there had beat a 
“mixed reaction" among senators 
invited for a briefing, and that was 
evident in thrir-comxnents. 

Sen. Glenn, head of the Far East 
subcommittee of the Foreign Rela- 
tions Committee, said' there was “a 
little less security tor Taiwan than 2 
would like to see," and he called on 
Peking to make “a much more posi- 
tive commitment" against using 
force on the island. ' 


and construction projects, and Chi- 
na has emerged as a market for sur- 
plus U.S. farm goods. ,. 

Sen. -Harrison' Williams Jr., D- 
NJ., was one of many backers of 
the Carter move who cited the 


Shah’s Foes 
Call a Strike 


"enormous trade possibilities" .now 
that the “obstacle*’ of Taiwan's rec- 
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ognition has beqn removed. . . . 

Much of the reaction followed 
predictable Tines. / 
• -Rep. Philip Crane, R-I1L, a de-. 
dateq. Candidate fqi the 1980 presi- 
dential nomination, said the action, 
was "a. contradiction. of President 
Carter’s own human-rights rhetor- 
ic” and “can only contribute to a 
*10 Years From Now* . ... belief .that the word of the 

United States can’t be trusted." 

Sen, Frank Church, D-ldaho, 
new chairman of the Foreign Rela- 
tions Committee,' said Mr. Carter’s' 
decision “finally brings American 
policy into line with Asian reali- 
ties.” • 


“They don’t have the miEtaiy ca- 
pability of taking Taiwan right 
now” he said, “but it’s 10 years 
from now that Fm concerned 
about” 

Former Secretary of State Hemy 
Kissinger, now a consultant; to 
NBC, told that network that he 
supported Mr. Carter’s move“but 
wanted to be sure the United Stales 


“Positive Step’. 

‘ Sen. Alan Cranston. D-Calif. 


the 



quarter-century 
since the Chinese Nationalists were 
driven off the mainland onto 
Taiwan, the United States has hesi- 
tated to shift its recognition to 
Pddng. 

But eventual normalization was 
pledged by former President Nixon treaty fight by comparison, 

m ms 1972 visit to Peking — a 
point Mr. Carter dted twice Friday 
night in an effort to. give his deci- 
sion a bipartisan coloration. 


But Rep. Robert Bauman, R- 
M<L, labeled it !*the greatest act of 
appeasement ■ since Neville 
Chamberlain west to Munich,” and 
said it would stir a battle that 
would “make the Panama Canal 


reported illness. 


But Mr. Brock rejected Mr.; 
Carter’s “awkward effort to clothe 
this act in bipartisan rhetoric" and' 
said, “The president’s actions! are 
disgraceful/ - . . 

fit recent months, major U.S. 
businesses have begun signing 
contracts with Peking for 


H&yakawa Turious' 

WASHINGTON, ' Dec. 17 — • 
Some of thb angriest reaction to the 
president’s announcement came * 
from Sen. S.L Hayakawa, R-Calif., 
Friday night 

Declaring that he was “pretty 
d«mn -furious," the senator said,' 
“We’ve given diplomatic recogni- 
tion to perhaps the- world’s greatest 
concentration camp. 


Age Is Factor 

Mr. Teng is 74. His age. and the 
advanced age of many of his most 
capable alhes among the veteran 
igmatists in the government, 
ves some doubt as to future Chi- 
policy. Mr. Teng's nominal 
superior, Mr. Hua, has appeared to 
defer to him in most important do- 
mestic and foreign decisions in the 
last year, but Mr. Hua has indicat- 
ed some opposition to the new sci- 
entific ana technical elite that Mr. 
Teng wants to encourage in older 
to speed modernization. 

Many of Mr. Hua's potential al- 
lies amo ng holdovers from, the Mao 
era have been purged from import- 
ant provincial and central offices in 
the last two years, but it remains 
could rise again, 
himself did after 
bong purged twice by Mao. 

Mr. Teng has tola interviewers 
that he wished to visit the United 
Stares at least once before he went 
to “see Marx." He addressed the 
United Nations General Assembly 
in New York in 1974, but that was 
not considered an American visit 
He remains the leading Chinese 
negotiator on relations with the 
United States and led the talks with 
Secretary of State Cyrus Vance in 
Peking in August, 1977. 

The sudden normalization an- 
nouncement indicates that the se- 
of meetings at the Central 



Wit h »ii UwwNwS - 


Peking residents damor for copies of People’s Daily announcing U.S.-CMntt relations. 


Officials Call China Decision Landmark 


(Continued from Page 1) 

Bob Dole; R-Kansas. that the an- 
nouncement of diplomatic ties with. 
Peking was timed by the White 
House to offset the new problems 
that have emerged in efforts to 
reach a political settlement in the 
Middle East, but tins was strongly 
denied by White House officials. 

“The process of reaching an 
agreement had a momentum of its 
own." said a senior White House 
official. “It was unconnected with 
domestic considerations and was 


would make Mr. Brezhnev more in- 
terested than ever in completing a. 
new arms accord with Mr. carter. 

“Whether the White House will 
admit it or not," said one State De- 
partment official, “Mr. Carter’s 
move has had the effect of estab^ 
fishing the ‘triangular relationship* 
between Washington, Peking and 
Moscow that the two previous ad- 
ministrations saw as the bedrock of 
their foreign policy." 

Although Mr. Carter's decision 
terminate the mutual-defense 


to 


brought about by the derision of 
the Chinese i 


nes 


Committee level that reportedly 
have been held in Pelting in recent 
weeks have touched all major for- 


to accept our terms for 
the establishment of relations.” 

Officials noted two primary ben- 
efits of normalization: It would en- 
able the United States to rapidly 
establish strong trade and techno- 
logical lmk$ with C hina and at the 
same lime give the United States 
a ter diplomatic flexibility in 
st Asia and worldwide. 


eign and domestic problems. 


timing of the normalization 
decision suggests that an outpour- 
ing of wall posters in several Chi- 
nese cities, calling for reforms in 
foreign and domestic policy, may 
have been encouraged in part by 
Peking leaders who were seeking to 
persuade recalcitrant colleagues. 

The normalization announce- 
ment also coincides with a period 
of great tension on China’ s border 
with Vietnam. Pelting sternly 
warned Hanoi last week of serious 
consequences if it continued to 
make short raids into China. Viet- 


Tinring Said Unconnected 

They also predicted that the sup 
would not worsen ties with the So- 
viet Union nor interfere with ef- 
forts to conclude quickly a strate- 
gic- arms agreement with Moscow. 
And in emphatic terms, the aides 
emphasized that the timing of the 
decision was not connected with a 
possible summit meeting early next 
year between Mr. Carter and Soviet 
President Leonid Brezhnev. 

“This was a strategic develop- 
ment in its own right," Zbigniew 
Brzezmski, Mr. Carter’s assistant 
said Jn 


treaty with Taiwan has already pro- 
voked strong criticism from con- 
servative ranks, officials argued 
that nrwhmg in, either the joint Chi- 
nese-U-S. communique or the uni- 
lateral statements of both parlies 
jeopardizes the security of the 
island. 

In this regard, they note that Mr. 
Carter's unilateral statement reaf- 
firms that the United Stares contin- 
ues to have an interest in the peace- 
ful resolution of differences be- 
tween China and Taiwan, and that 
Peking’s own statement, released 
by Chinese Premier Huang Hua. 
does not contradict this. 

Although the U.S.-Chinese com- 
munique says that after Jan. 1 
Taiwan will be considered part of 
mainland China, the United States 
has reserved the right to continue 
“unofficial" economic and cultural 
contacts with the island. 


Officials said that the a dmiriia . 
tration, in essence, is adopting the .. 1 
policy chosen by Japan toward . V 
Taiwan when it recognized China 
in 1972. This was to continue a 
wide-range of bilateral contacts on «r 
the island while acknowledging 
Peking's formal control. 

With the exception of the with- 
drawal of about 650 U^. service- > 1 
men from the island next year, offi- . 
rials did not anticipate any major j 
changes in the near future in pat- . 
terns of economic investment or "j '" 
other forms of LJ.S. involvement. 

And although Pricing has not... , 
formally pledged to refrain from in- 
vading Taiwan, a senior White \\ • • 
House aide said that the recent > 
“negotiating record” between Pe- 
king and - Washington demonstrat- 
ed that Peking had no such inten- ' 
don. 

Although officials said . that - 
Peking's apparent concession od 
arms sales to Taiwan was the chief 
factor behind Mr. Carter's qpkk 
derision to agree to formal ties, 
they also suggested that the adxhm- .- 
istratiem’s desire to bolster the plies- .- 
ent Chinese leadership played an' 
important role. Following a course - 
advocated by Mr. Teng. rating has 
moved rapidly in recent months to 
open new economic and political 
ties with the West, a development- • 
that the White House has wanted - 
to encourage. 


. . . for national security, said jm an 

nam has replied with allegations of . interview. “It was not directed 


Chinese incursions into its tern to-, 
ry, and there have been reports of 
military preparations on both sides. 


Brezhnev Predicts Regret 

In a June speech in Minsk, Mr. 
Brezhnev said that the .White 
House was pursuing “a short-sight- 
ed and dangerous policy" in its at- 
tempts to strengthen ties with Chi- 
na. ^Iis architects may bitterly re- 
gret it," he declared. 

Last month. Georgi Arbatov, a 
senior adviser to the leadership on 
U.S. relations, said in an interview 
with a Western joamalist that while 
the Soviet Union is not “scared by 
China," and favors normalization, 
“the situation would look different 
to t*s”‘£FChj3ia established itself as 
a “some sort of military ally of the 
West. - ^ • 

“If such an axis is built on an 
arid- Soviet basis, then there is no 
place for detente," he said. 


China Signals 
Taiwan Plans 


(Continued from Page 1) 

tions to the cause of reunifying 
China.” 

As recently as March, Mr. Hua 
was stridently urging “the liber- 
ation of Taiwan by whatever means 
are necessary,” an often-repeated 


toward the Soviets or anyone else, 
but was designed to accomplish our 
objective of shaping a more open, 
pluralistic international system.” 

On the strategic aspects of the 
new- relationship with China, a sen- 
ior Defense Department official 
told, reporters yesterday that it 
would dearly help the national se- 
curity of the United States and en- 
hance the situation of U.S. forces in 
the Western Pacific. This view was 
shared by the Joint Chiefs of Staff, 
be added. 

The official said an overriding 
consideration in agreeing to nor- 
malization with Peking now was 
the administration's view that it 
would be much more difficult to 


U.S. to Recognize China, 
Drop Ties With Taiwan 




(Continued from Page 1) _ 
situation could be resolved peace- 
of thdr 


fully, were an indication 
intentions. 

The officials also pointed out 
that the United States would retain 


the right to maintain a full range of 
cultural and economic ties, includ- 


ing the supply of defensive arms, 
after the formal termination of the 
mutual-defense treaty at the end of 
1979. 

UJS. Concession 


They also dted as a Chinese con- 

cession, the agreement to exchange 

slogan. Bui in announcing the siid- accomplish at some future time if fall ambassadors in March, before 
den normalization of Cmnese-U.S: china’s relations with the United the formal termination of the U.S.- 

S tales were, to deteriorate or if 
China’s relations with the Soviet 
Union were to change. 

Sunmit Pressme 


(Continued from Page 1) 
nesty declared by the shah 
weeks ago. 

Opposition politicians here 
dount»i chat' Ayatollah Montazeri, 
who . was. freed after serving 3-4 
years of a 10-year sentence, would 
try to persuade AyatoDah Kho- 
meini to return to- Iran. .“Thai deci- 
sion is Khomeini's alone," one said. 
“I don’t think he will come bade 
until the shah goes.” • 

Another opposition politician 
said that be believed Ayatollah 
Montazeri was going to Paris to 
sort out problems in the entourage 
of Ayatollah Khomeini. Some 


relations, Mr: Hua dropped all ref- 
erences to “liberation" and instead 
spoke only of “reunification." 

His conrifiatcny approach was 
echoed by an editorial in today’s 
editions of People’s Daily, which 
said, “We are thinking of our 
Taiwan compatriots aQ the time, 
and the motherland, we know, is al- 
ways in the minds of the people of 
Taiwan." The editorial endorsed 
reunificatiori but said that it would 
be a lengthy process. •• 

“We are firmly convinced that 
the day will definitely come when 
Taiwan will return to the embrace 
of the .motherland and when our 
•follow *cotmtrymen\ there will be 
reunited with their kith and kin on 
the mainland," the newspaper said. 

It is not known here what prom- 
ises the -Chinese may have -made 
privately to the Carter administra- 
tion about Taiwan's fate, hi recent 
talks with other world leaders, how- 
even the members of the Chinese 
hierarchy - have pointedly disa- 
airist Tai 


tty. Previously, 
id they -would 


Taiwan defense treaty 
the Chinese had saic 
never do this. 

The major U.S. concession in the 
agreement, however, was its will- 
One of the chief factors driving jngn«s to sign without an explicit 
Peking to complete talks on nor- guarantee that force - would not be 
maliyatirm. State Department offi- used to_ retake Taiwan, 
rials said privately, was the likeli- In his speech, Mr. Carter made 
hood of a Carter-Brezhnev summit special mention of the key roles 
early next year. They said Mr. played in the “long, serious negoti- 
Carter’s invitation to Teng Hsiao- a tions” with the Chinese by his 
ping to visit Washington next predecessors. Presidents Ford and 
month, which was evidently issued Nixon- • 

at a' crucial point in negotiations Aides to the pres dent said that 
earlier last week, may have bad a the final push to complete the pro- 
decisive impact on the Chinese de- tracted negotiations had come from 
rision to accept his terms for nor- Oim», and that the details of the 
m flltra oVin agreement had fallen into place 

The officials also said that for- within the last 10 days, 
mal ties between Washington and On the U.S. side, there has been 
Peking would be bound to affect a strong interest for some time in 
Moscow. But rather than upsetting reaching normalization with the 
U.S.-Soviet ties, several aides pre- Chinese — both to enhance the 
dieted that the new developments UJS. postion in Asia and as a 


counterbalance to -t he-. Soviet - 
Union. 

Earlier in the evening, adminis- 
tration officials confirmed that^ 
Treasury Secretary Michael BliKi \|j} 
menthal would be travefing to CK< 
na shortly for a broad discussion of 
financial and trade matters. 
the subjects on his agenda will 
the complex problem of the Chi- 
nese and U.S. assets lhat have been! ■ 
frozen in the two' countries K* 

1950. These would have to be freed 
as part of the normalization pro- 
cess. 

The United States claims thal. 
about $200 million worth of * 

assets in China were seized at tbr-'-^j-.-. _ 
end of the dvfl war. China is seek- . 
ing about $80 million tn blocks* 
assets. ... .'5^-. „ 

$300-Million Project^; 


:Ul 


On Weather Begun 

WASHINGTON, Dec. 

(Reuters) — A $30G-miHion project . ' 
to improve weather forecasting iij ^ ; > 
the next decade is under way. ac-. ■ 


cor< 

the U 


to Richard Frank, bead . 


National Oceanic and , 


mospheric Administration. 
Mr. Fra 


if- 


Frank said the project, be^' . v 

living 147 coudx. ,. ; - 


gun Dec. 1 and involving _ 
tries, would concentrate .on thg^^v 
tropics and the vast oceans in the ^ 
Southern Hemisphere. The project., 
would go on until Nov. 30 .and wflt~ v, x- 
use four polar satellites, 50 ships* '’ .. 

110 aircraft, 300 high- altitude V \ . 

loons and 300 buoys. The data will': M.- .. 
be processed in several countries. ; 

J '\? \ 


tai wan. 


vowed use of force against ' 

I! ’ Assurance in Japan .• 

In October, for example, accord- 
ing to Japanese sources, Deputy 
Premier Teng Hsaao-ping assured 
Takeo Fukuda, then premier of 
Japan, that the Chinese would nev- 
er mount an assault on Taiwan. 

Mr. Teng reportedly admitted 
“Vestern defe 




OPEC Raises Price of Oil by 14.5% , 

of mergy in the Very near ftio®:.' ' < - 
; very limited “ . ■ ■ 


(Continued from Paget). 


what many Western defense spe- 


cialists have long believed, that the 


here said that the real buying pow- 
er for producer countries of each 
barrel of their oil has declined 38 
percent in the last two years. The 
OPEC communique said the cartel 
had agreed to cover only pan of its 


mainland lacks lie militmy caps- ““ 

baity for an invasion and that ass| st the w>rW economy 

Taiwan is potentially such an im- » further growth and also m order 


Tehran clergymen have been pre- 
recentiy fra 


vented recently from soring the 78- 
year-old religious leader, the politi- 
cian added 

. In Paris, informed sources said 
Ayatollah Montazeri was ill and 


to support the current efforts 
toward stre 


strengthening the UJS. dol- 
lar and arresting inflationary 
treads.” 


portent economic asset to the Chi- 
nese that it must be roared. 

Mr. Teng’s remarks were imme- 
diately relayed to the United 

States, as he undoubtedly expected, 7^ *35 no precise way 

Japanese diplomats say, and may predict how the increase will affect TfTr-' a mra i Ttv 
have paved the way for nonnaliza- prices for petroleum products in in- W £iA 1 HKK 
bon. dustrialized countries. Some 


half-way between the appeals of 
Saudi Arabia, Kuwait, the United 
Arab Emirates and other moderate 
nations for a price increase of 
about 5 percent, and the demands 
of such pricing “hawks" as Iraq 
and Libya for 25-percent increases. 

The ministers lasbed out in their 
communique at the wasting of oil, 
and the oil minister of the United 
Arab Emirates, Sheikh Mana Said 
al-Otaiba, said that “I fed very 
strongly that oil is not the way of 
cheap fuel.” He added, “Oil is not 
used in the best way and the sourc- 


are very limited.’ 

Mr. Olaiba said the increase d*\ ’ 

rided on today “was very reason^- 1*^ ^ 
able and gradual." OPEC natioflfc , * n ' 

have, seen their balanc©-d-p*S ; ~ > 1, 

meats surplus dip from $65 buuOP-. " \ ... 
in 1974 to an estimated J15 biHiq* V v - 
for this year. While all OPEC coon : 


tries 


ojsycar. 

had a si 


surplus in 




of world oil prices 


Le toTc***^ C. 

right most populous nations rie » 
tected to have a deficit of a haw?, . 


dollars in 1978. 


to 


Figurehead Plan Reported 

TEHRAN, Dec. 17 (WP) —The 
shah has agreed to become a figure- 
head monarch in an effort to pre- 
serve his dynasty, a dose associate 
said today. 

Jaafar Sharif-Emami. who was 
prime minister for a little over two 
months until a military-led govern- 
ment come into power in early 
November, said the* shah was now 
“convinced that- fm* the health of 
the country and the benefit of the 
dynasty he should reign [but] not 
rule.” 

“The trouble is," Mr. Sharif- 
Emami added, “people don’t be- 
lieve it yet” 


PoOtburo Faction 
Anticipating considerable con- 


spe- 


gressional opposition to the abro- 
gation. of the 1954 mutual-defense 
treaty that has bound the United 
States to Taiwan, the Carter admin- 
istration had hoped for an on-the- 
record promise from Peking that 
Taiwan would not be liberated for- 
cibly. 

Tbe Hua regime balked at that, 
out of national pride and apparent- 
ly some concern that such a 


dalists have warned that the price 
of U.S. gasoline could eventually 
reflect the whole size of the deci- 
sion here, a rise that would eventu- 
ally raise the price of a 60-ceut gal- 
lon of gasoline to 68.7 cents. 
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In Western Europe, the effect on 
gasoline prices is expected 10 be 
smaller because about 80 percent of 
petrol prices there is accounted for 
by taxes, rather than by the cost of 
the original oil But it was impossi- 


promise would antagonize a 


te precisely 
wfll affect 1 


faction of the Politl 
military figures such as Vice Chair- 
man Yeb Chieng-ying and Defense 
Minister Hse Haang-ehien. 

O Los Angeks Tunes 


decisions here win affect any con- 
sumer prices because of the numer- 
ous middlemen, transportation and 

.1 n ■ 1 


variable labor costs in the oil indus- 
try. 

The OPEC decision fell roughly 
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Soviet-Taiwan Tie Hinted 
By Carter in China Talks 

By Don Obodorfer and Edwaid Walsh 

men is affl 
politically 
ly annonjni 


fl^SHTNOTON, Dec. 17 (Wp) men is affectme Taiwan .1. 
-President Carter told a Chinese 


<wssarv in the Oval Office on 
SegL. I* that the United States in- 
lericted to continue supplying anus 
to Taiwan indefinitely as a contri- 
bution to Asian stability and to 
'ftWSall developments that would 
fie! undesirable from the viewpoint 
oTbotb big powers. 

^M^.Cwter did not speU out the 

obvious dang er of a future Mos- 
pipPrTaiwan military relationship 
jg-hxS talk with Chai Tse-min. asw- 
Tyamved chief of the Chinese Liai- 
son Office, according to informed 
V , U-S. officials, buiifere was little 
• 'hina 3. donirt among those officials that 
Mr. Carters point was understood 
by the Chinese. 

f /I4 , Tbc president's justification for 
«® tmum S US- arms sales to 
Taiwan, one of the most delicate 
^ and difficult issues in almost six 
! - * ii Jh! months of secret negotiations with 
■' w’^ Pdong. was disdosed yesterday as 

Carter admmistraiion officials de- 
™ kJ' scribed how the normalization of 


'sensitive 
1 announced 
m Peking. 


most 
of thenew- 
both here and 


Officials said that the U.S. obiec- 

gJJSf t £i cfa £" s sabsta «ce of 
P^ese peaceful mtent regirdme 
Taiwan and to enhance U.sTconfi- 
m * peaceful settlement 
mere, even though an explicit Chi- 
nese statement of peaceful inten- 
tion was considered unobtainable. 

the future 

rewnfication of Taiwan with the 
mainland as an internal matter. 

fhS® F aitcd SS 1 * 8 acceded to the 
“tee basic Chinese conditions: 
sever diplomatic relations with 

Taiwan, withdraw aD U.S. military 
!S^i. t ? nod . 811 easting treaties, 
onetheless. m the administration 

SiiSf sc®® 1 

negotiations produced three accom- 
ffi? 61115 re S ardin 8 Taiwan’s 

^ niled States insisted 
successfully that the Mutual De- 



Page 3 


Oears Way for GOP Hopefuls in 1980 

Ford Rules Out New Hampshire Race 

D.. T\ _ • 1 n a i 


rescue plan. 


I " -ded.withoneyear’snoticer 1 * 

" l,d < a- 


l " H^- 


Otiier Developments 
Among other developments: 

• A senior Defense Department 


vided in the document rather 
scrapped overnight. The effect of 
this, officials noted, is that the 
United States will have both a de- 
tcns ? pact with Taiwan and diplo- 

maflA Tnln«I»— !<«. T» 1 . - m * 


Mayor Dennis Kudnich unsuccessfully urges Gty Council to approve fiscal 

$15.5 Million in Loans Unpaid 

Cleveland Defaults as Deadline Passes 


By Reginald Stuarr 

CLEVELAND. Dec. 17 (NYT) 
— This city went into fiscal default 

y^terday when its government 

■:..i official saw that matic , with Peking for~a fj™ to "W *15.3 million in 

As Friday’s midni) 
for 


fiscal rehabilitation for the city tied 
to the sale of the light plant. 

The mayor, however, denounced 
the banks and the council for mak- 

f"* * proposal, calling if 
blac kmail " 


among urban organization repre- but has said that if Mr 
sema uyes, is that the Clevelandst- be would defer to him. 


By David S. Broder 

WASHINGTON, Dec. 17 (WP) 
“ Former Presidcm Gerald Ford 
said Friday he would not be a can- 
didate in the 1980 New Hampshire 
primary and would not endorse or 
support anyone else for the Repub- 
lican nomination. 

In an houriong talk with report- 
ers. he did not _ firmly shut the door 
on a laus starting candidacy of his 
own. but he went a long way 
toward taking himsdf out of the 
early maneuvering for the nomina- 
tion. 

Saying it would be “good for the 
party and good for the candidates 
to have a full field in New 
Hampshire,” Mr. Ford said “the 
odds are heavy that I will not be 
involved under any foreseeable 
circumstances” in that state’s lead- 
offprimaiy in February 1980. 

The statement confirmed the ex- 
pectations of mosL of the 1980 Re- 
publican hopefuls about Mr. Ford’s 
plans and cleared the way for some 
of them to push ahead with their 
announcements. 

Sen. Robert Dote. R-Kam, Mr. 
rord s 1976 running mate, said, "If 
bc’s not in New Hampshire, I may 
be-” Sen. Dole has made eight trips 
to New Hampshire in the past year, 

" " " rord ran. 


tat below $30 billion, or his whole 
Program will go down the drain.” 

Calling the administration's 
wage-price guidelines “just window 
dressing.” Mr. Ford said he op- 
pwed them because they are "not 
voluntary." 

WiekEng the Chib 
“Using the dub of government 
m awarding contracts" to firms 
that comply with the guidelines is 
just one step short of mandatory 
controls, he said. 

Despite his criticism of Mr. 
t-nrters policies, Mr. Ford forecast 
that the president would be renomi- 
nated by the Democrats. And he 
. close the door on support- 
ing Mr. Carter in the coming fight 
on a strategic arms treaty with Rus- 
sia. 

He said he would make no ded- 
sion on supporting a SALT-2 agree- 

^? t k im i? 1 U negotiated 

and he had been briefed bv both 
administration experts and ‘critics 
of the treaty. 

Mr. Ford renewed his criticism 
or Mr. Carter s actions in scrapping 
some strategic weapons sv stems, 
asking rhetorically. “Wouldn’t it he 


rasier 10 sell a SALT-2 treatv if we 
had about four B-I bomber, com- 
*ng Off the production line right 
now- . . . with the kind of strong 
aerensc capability they represent?" 

But when asked if partisan con- 
sidcruiions or the internal politics 
of the Republican Party would in- 
fluence his thinking on 'SALT. Mr. 

n°wd that he had supported 
Mr. Carter on the Panama fanul 
treaties, when many Republicans 
said any person faking such a 
stanw would be rejected in 19S0 bv 
the GOP convention. 

“SALT 2." he said. “It infinitely 
°u>re unponant to the long-range 
J u CU n 1 - v ,be United Stales than 
Uie Panama Cana! treaties. A per- 
son in ray position ... has to 
make that decision regardless of its 
implications" for Republican pdi- 

Hc said, however, that it was im- 
portant to his decision whether Mr. 
Carter f tilfjjfs his pledge to increase 
defense spending “across-ihe- 
board this year by 3 percent above 
u e , ‘"P™ 0 " rjIe "If there’s a 
backoff from that pledge" Mr. 
rord said, “u’s a mis Lake."' 


unique product of bi- 
tics and * 


.. invade 

^ Taiwan successfully for at least five 
' 1 I- s and that the analysts do not 

• • t*i- a ucli Mieve that China has any inten- 

of l aunch ing such an invasion. 
'-MwjiL j t • Treasury Secretary Michael 
* -aid [hj.. Mume n thal and Commerce Secre- 
Jaanifa Krqps began makins 
- • plans to gp to Pekmg eariynoa 

1 1 '■ L:is hjj yesr for talks about expanded trade 


mal treaty termination notice is to 
ven Taiwan and relations es- 

wrth Chrna 

VS. Statement 

Second, the United States insist- 
~ °n staling that it “continues to 
have an interest in the peaceful res- 
olution of the Taiwan issue wnH 
poets that the Taiwan issue wiQ be 
settled peacefully by the Chinese 
themselves." Another part of this 
arrangement is that the 
would not make any statement con- 
tradicting the U.S. stand. 

Third, and perhaps most diffi- 
culty the United States msisrg d on 


be 

tab! 


'relations and the settlement of fi- 
modal daims pending since the 
•'JTJKni 'Communist takeover of Chin a in 

1 Mr e- Sen. Bob Dole. R-Kan 

: • 4 . r« u- L -diarguig that the Carter admims- 
>v :l- id m?- nation caved in tn ChinM* 


it deadline 


There were these other develop- 
ments: r 


nation 15 a 

aarre politics and bad management 
and that the state of Ohio and the 
aty have the capacity to solve Lhe 
problem. 

• A spokesman for Gov. Janies 
Rhodes said yesterday that Tom 



• A senior administration offi- 


, , (1 T • ” - " 1,1 ULU" 

. „ ' ■ ^ -dal said the China move probably c 
.. ;; ^wmld mean a net gain in the Sen- 5 
. *' ' ‘^-aeforlhe-expected&iateac Arms i 


Taiwan. 

The eventual solution, in this 
case, was a carefully crafted set of 
statements at a White House brief- 
. ®3>ected Strategic Aims “8 Fnday night and by Chinese 
limitation Treaty with the Soviet Communist Party rhamwan ffua 
Union. The official said that the Kuo-feag in an unprecedented 
i United States still hopes that Soviet news conference in Peking. The 
’ii 4 ( l)ilt ,cader Dxmid Brezhnev wilJ come Americans announced that £e sale 
* <v Viilllko Washington to sign a completed °C defensive arms to Taiw 


Operating under parliamentary 
procedures that prohibited a fo rmal 
vote on the mayor’s plan, the coun- 
cil adjourned at three minutes past 
midnight without considering the 
proposal. 

Mayor Kudnich and his staff be- 
gan preparing plans yesterday to 
lay off 3,000 to S,000 dty employ- 
ees^ beginning tomorrow, to con- 
serve the dt/s limited supply of 
cash. 

The crisis is a result of the dty*s 
shrinking income compared with 
the cost of operating government 
and, say financial experts, improp- 
er management of its funds m the 
past. The dty antidpaies a defidt 
this year and next year, has a S52 
million bond deficit and has $40 
million in short-term loans due 
within the next 12 months. 


Bush Not Surprised 

George Bush, former director of 
Central Intelligence who has al- 
ready signed up many of the lead- 
os of Mr. Ford’s 1976 New Hamp- 
shire campaign committee, said he 
was "not surprised" by the state- 
ment and would go ahead with his 
, own plans for an “early filing" of 

was T ?S aest £ no< V 5S is , on Christmas vacation in unofficial presidential candidacy. 

“w ynpncticd* a°- Fort Lauderdale, Fte, and the stale „ John Sea rs, the manager of 
“kghly placed admmia- consmutkm prohibits the state R ? na]d Reagan’s 1976 campaign 
i u- fr ®? m^rfering with the affairs of be was “surprised that Ford 

ilSS a fc ^ in E. m Washmg- a chartered city, which Oeveland •*» speedfte^but said the for- 
ton, both m the administration and is, without bring asked. mer president had indicated such a 

decision in a recent private conver- 
sation with Mr. Reagan. 

Mr. Sears forecast the announce- 
ment of a Reagan campaign com- 
mittee by March 1. That same time- 
table was predicted for John Con- 
nally by an aide to the former 
Texas governor, who said he saw 
no reason why Mr. ConnaDy would 
bypass New Hampshire if he ran 
Two other possibilities — Sen. 
Howard Baker Jr, R-Tcml, and 


Kickover Shipyard Study 
Cited Radiation Problems 


By Bernard Weinraub 


WASHINGTON. Dec. 17 (NYT) 
— Two months before Adm. Hy- 
man Rickover, the head of the UJs. 
Navy's nuclear-submarine pro- 
gram. testified that there were no 
radiation problems at the Ports- 
mouth Naval Shipyard in New 


the Critical Mass Enemy Project, 
which is part of Public Citizen, one 


- - n « Wl/UV 1 1 ^ 11 _ V — - Mil In j ■ 

of the consumer activist’s organiza- J5?P Anderson, R-HI. — said 
oons. The rqjort tha t ™* Ford s statement would not af- 

Adm. Rickover’s comments before aj “ exr or timetable. Mr. 
a House Interstate and Forrizn ^person said he would decide “as 
Commerce subcommittee on Feb S?v y M P ossiW e in 1979" and Sen. 


Sunny Site of U.S. Meeting Gets 
House Member^ Heated Protest 

and is conducive to a iI5«' ^ " c ld «> roenctmrage attendance 

u ’ u 

The conference should be held in 

msmm 


air-trans- 


& Las Anuria Tunes 


uary, be- 
e of Chi- 


SALT treaty in mid-Janu 

j ®°- 29 to* 1 her = « v^u- 
S fill nd&Kse Vice Premier Teng Hsiao-ping. 

Most attention in Washington 
• > -.yesterday centered on the arrange- 

i 

■ ii'. .'.tit:;' 


, . ~ Taiwan on a 

restrained basis will continue. 
Mr. Hua announced that “we can 
absolutely not agree to this: but 


“There’s nn w„v that _ u J in i\ew suDcommittee on Feb. ^ *TT m 300 

be avoided." the ^ adxniraJ Privately 28 conflicted with an internal 37- Ba Jf r said decision would wait 

j... aed * mayor said yester- informed the Navv of serious radial page nuaiection mwi th<>, aa~. . mm! summer. 


day. 

"We’re at 


: Naw o 
at the 


lion hazards at the yard, a Ralph 

_ aidyesw ' 

The organization, issuing 


the confluence of a Nader organization said yesterday' 

ntiri- Th* * * 


number of events — default, antiri- 

* > - . MMiuiuL, aub uieniii/Jiiirwi ur mun n Ay ")lCS 


as jy gsfe- “OTMiiatfap ot ofAto.KjAovrt.s.a 

forward. 


»>;-•; 9° 1975 San Francisco El ection 

Jones Allegedly Organized 
^Busloads of Illegal Voters 


■/.I S WEf 


1“ 

i ,-MU- 

• (*«.' i- 

..•.ll.ihAL'; 
•. i.imc 


gag inspection report that Adm. D _ 

J^^over sent to the Navy on Dec. ..J??? 1 Rcp ' Crane. R-I1L, 

30, 1977. already announced and campaign- 

Adm. Rickover told the House ms m Hampshire, the field 
Subcommittee on Health and the ?PP ean to indude at least 
Environment, “To the best of our fou r *f* d perhaps as many as seven 
knowledge, ability and to the best candldalcs - 
saentific evidmeejw: have, we do Narrow Victory 

not see a prohiem m radiation at Mr , . . 

the base. rord did not explain spedfi- 

. ® ul ®. h“ confidential report, he ruled out running in 

Adm. Rickover noted that the Ha mp shire — where he won a 

Portsmouth shipyard, which ser- ^ctory over Mr. Reagan in 

to a long statement responding vtces nudear-powered submarines, ui u* ■ h^ "no rasatl- 
to the charge, the Navy charged the facfi d major problems largely b? HV®™** appetite to be presi- 

The mnnrft m»,i j . - ader ^“P wth being both ““SC 80 percent of its personnel dent and reemed content to let 

ae? J. ^th- maconrate and misleading. It said had failed written exams dcade whf Iher he eventually 

122™“ Fn ^y fo r. an 1 1 that “over the last dozen years, the hon-control procedures. becomes a candidate. 


and no rescue plan approved," the 
mayor, a Democrat, said. “Those 
interlocking elements have placed 
the <aw in a position where it is im- 
possible to maintain thousands and 
thousands of city employees." The 
city employs a total of 10,000 work- 
ers. 


Political Battle 


gressional testimony, urged De- 
fense Secretary Harold Brown to 
provide “a straightforward expla- 
nation for the apparent discrepan- 
cy between the public and private 
versions of conditions at Ports- 
mouth." 


By John M. CrewtLson 
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.j -x'u^AN FRANCISCO, Dec. 

' ‘ ‘ ,l " r — Determined to help elect 
- ^^mtiaans friendly to his Peoples 
«ir i-pemple, James Jones ordered what 
' - 1 pnner cult members say was an or- 

Pwzed campaign of fraudulent 
JOting practices that included im- 
- RillioU busloads of filial voters to 
tet thor ballots in this city’s 1975 
I'-ilIltT BfP*J*rcipaI dections. 


that address without her knowl- 
edge. Once she became aware of 
the possible voter fraud, she said 
she kept sfleut out of fear of retalia- 
tion from Mr. Jones. 

Affidavits Required 

Anyone registering to vote here 
in 1975 was required to sign an affi- 
davit affirming that his residence 


ft J A “ an S those named by some of “ San Francisco, but the dec- 
Jones’ former followers as re- larations 


tpiems of his political support 
TJS* Mayor George Moscone and 
; 'm>avisor Harvey Milk, both of 
;?°m were shot and killed in their 
H aH offices three weeks ago, 
by a former dty offioaL 

; ,hl ''■* P“Jce have said that the shoot- 

, was unrelated to the Peoples 

, _ ; ,..Ti:S : oaiple. r 

fanner foflowers said that 
• ■! : r Jpncs also ardently supported 

: ' v Freitas, the San Francisco 
Vfcu 1 at t«ney; Mervyn Dymally, 

' ' V if "“““ant governor of Califor- 
. ‘'Si.y^ate Sen. Milton Marks and 
• , ' l "‘’«^fuu W0 Jr -» ^ c *0 r ' s state 


eged voting fraud is under 
, ,-^tion try Mr. Freitas. False 
1 TT r registration in CaHfomia is 
J^nyi a felony p unishab le by up 
; rour years in prison. 

Out-of-Towa Voters 

■j former cult member, Neva 
her husband, Don, 
m 1 ‘.'yT T nven busloads of cult mem- 
: , vote from Redwood 

• &L*£\J on * s ' settlement in 

^^ehfornia, and also from 


were not checked. 

Mr. Jones’s adherents 
numbered about 5,000 — a sizai 
bloc in a city where the average vo- 
ter turnout runs dose to 200,000. 

In the runoff election for the 
mayor’s office in 1 975, for example, 
Mayor Moscone was elected by just 
4,000 votes, and Mr. Freitas won 
by less than 10,000. 

Following an election, Mrs. 
Johnson said, members were re- 
to produce ballot stubs 
that they had voted. Non- 
voters, she said, were “pushed 
around, roughed up, physically 
abused.” 

Asked how Mr. Jones could in- 
sure that members actually voted 
for his chosen candidates, Mrs. 
Mills said, “You don’t understand. 
We wanted to do what he told us 
to.” 


pan. emergency session called by 
the mayor, who was seeking to sur- 
mount stiff council opposition be- 
fore the deadline; which had been 
set by the bank-creditors. 

Despite the emergence of numer- 
ous plans and proposals, alterna- 
tives and options, a political war 
pitting the mayor agamst the ma- 
J“tty of the Gty Council and much 
of the business community failed to 
subside in time for the three erouDs 
to agree on some plan that would 
have provided for payment or refi- 
nancing of the $15.5 millio n as well 
as other loans that fall due man 
year. 

Fiscal default, a term generally 
used to describe the point at which 
a oty fails to pay Ined debts on 
loans or bonds on time, could have 
gray® i mp lications for this once 
thriving industrial dty of 650,000 
persons, the largest dty in Ohio. It 
does not necessarily mean that 
bankruptcy is imminen t Ndther 
the dty nor its creditors have 
sought court intervention in the 
city’s affairs for settling its debts. 

Although many of those who 
filled the stately Cleveland Gty 
Council chambers Friday night ex- 
pressed shock and dismay that 
Cleveland is the Fust major U.S. 
dty to default since the Dqjression, 


f . , „ . years, the 

totm radiation exposure to ship- 
yard workers has been cut in half, 
even though the number of nuclear- 
Ppwered ships has nearly doubled.” 

The Navy added that “in the last 
decade, no one has received more 
exposure to radiation associated 
wth naval nuclear-propulsion 
plants than allowed by federal 
regulations.” 

Tbe statement said the admiral's 
la n g u a g e in his confidential report 
was “strong” because he demanded 
™&h performance standards of ra- 
diological controls at all 
shipyards." But it added that the 
“deficiencies" listed at' Portsmouth 
were not severe enough to be con- 
sidered as probable violations of 
federal re gulations 
The Nader report was issued by 


_ enrol procedures. „ . 

This resulted, Adm. Kickover’s k rred ^? Ung “at “no one will win 
report said, in an “unsatisfactory , a ™ e ®® r 8to'’ if a big field en- 

*« New Hampshire, Mr. Ford 
S Jd , ** t ^ e T e , win d® a contest down 

the line before Republicans find a 


rate” of high-radiation incidents at 
the shipyard, problems in the 
yards radiation-protection pro- 
gram, inaccurate radiation surveys 
and record-keeping and unneces- 
sary worker exposure. 

Details about tbe high rate of 
cancer d eaths among civilian work- 
ers on nuclear submarines were dis- 
closed earlier in the year by Dr. 
Thomas Najarian, a blood special- 
ist at the Veterans Administration 
hospital in Boston. At the time, Dr 
Najanan said that workers on nu- 


consensus candidate. 1 
He said he had no “favorite 
candidate" for the nomination and 
would not support one before con- 
vention tunc. 

While moving away from active 
participation in the 1980 contest, 
the former president showed no 
hesitation in drawing the line with 
his successor in the White House. 

He said President Carter’s eco- 

xr rate that ‘for •»«<» — ~ ?_A._P UUS, 2~ 


Concorde’s Texas Service 
Will Follow Bizarre Rules 

By Douglas B. Fcaver 

nattonai tradition!"** ^ €COme * nter ‘ 

SW 1 --"- 1 '® 3 aSST-tt 

"To cover up the letter G of DaJlas. Bntish Airways- 

ooursc” 

The legal nuts and bolts that will 
allow Bnush Airways and Braniff 
International to inaugurate their 
one-stop, same-plane Concorde ser- 
between London and DalJas- 
Forth Worth appear to require such 
a change in the plane’s registration r? , __ 
nraiber when the plane stops at Steel Walkout 
Duiles International Airport near U*KVUZ 

Washington. Air France and Bran- J„ IT7 y-t 
iff are going to do the same thing m " . Ixemumv 
on theu- ffights between Paris r-" 5 J 

Dallas. 


Braniff is planning “three ‘rarad 
trips a week. The Concorde will fly 
supersonically only over the Atlan- 
tic. 

F> na l approvals are pending, but 
eyeiyone expects the service to be- 
gin some time in January. 


yard had a caucear rate that was 
more than twice the national rate. 

The Boston Globe reported the 
findings on Feb. 19. 


the upsurge of inflation. To 
combat if, Mr. Ford said it was 
absolutely essential he 
stick to his decision to I 


Money Runs Out, Stranding Students From Abroad. 

Foreigners Fail to Save a U.S. Colleei 

D- »r.I 1 ir ■ i tJ 


The airlines' “interchange agree- 
ment wall give British Airways and 
Air France more flying time for the 
expensive Concordes, which now 
at unused ovenight at Dulles. For 
tts part, Braniff will be able to offer 
Texas ofl executives and others 
Concorde service linking Dallas to 
Bahrain via Washington and Lon- 
don. 

But the red tape is something 

CISC- 

Federal laws require U.S. air- 
planra to have registration numbers 
that begin with an N. British laws 
require that British Airways plants 
have registration numbers that be- 
gin with a G. Thus, the N to cover 
the G, because the Concorde must 
n ® U-S.-regisiered airplane if 
Braniff is to fly it between Wash- 
ington and Dallas. 

TheFrench laws are so confusing 


J? 1 * Io ? “PPenmg arts schools unable to survive in an 

have been jelling for several weeks, era of ““ 


PUTNEY, Vl. De^n^sryT) — ^ oftoe’ toStiST EdSo^ 0 ^ .^V^Ttwo or 

ssssfefflsteSBs sxssa^ ™ ESSisSF^s 

in a mowing list of small hW ..Windham’s 180 American stu- enrits abo^ 500 

said Imtu ~r n ® uu 


■ ^^■ < S5L , h ^ 


After the 1975 election, Mr. Frei- 
tas, the new district attorney, began 
an inquiry into reports that large 
numbers of people had voted ille- 
gally. When he learned of this 
investigation, Mrs. Johnson said, 
Mr. Jones grew concerned. 

Mr. Freitas 


placed Timothy 

;i*iae oui.rtf o -kg- Stoen, a newly hired deputy district 

■rV’ < L~ t ~ ot town voters, Mrs. Sly attorney who was also a longtime 



i held a knife to the throat of 
Ryan at the cult's Guya- 
coramune n month ago, is 
8 those unaccounted for in 
• 1 Jer ^ Ryao’s 

U laJJr Jonestown. Guyana, 

^^| Cr ‘ s \acide ritual in which Mr. 
more than 900 of his fol- 


r- w 


though about 50 persons were 
indicted, none was a member of the 
Peonies Temple. 

Although former cult members 
said that Mr. Jones and his follow- 
ers worked for the election of Mr. 
Freitas. Mr. Freitas said that he. 
had not been aware of their sup- 
port or of the cult's existence until 
•' • u after his election. 

W J ohnson, who resigned- After be assumed office, howev- 
•" ?fc Shf J® described er, Mr. Freitas was among those 
% iajri bus driver and who attended a testimonial dinner 

* ®dHitlon to those he in Mr. Jones’ honor, and last year 

~ hundreds of other the Peoples Temple sent a check for 

"* SanriSvs Uvin ® secretly _at the San $400, drawn on us own account, to 
■’ iialfhTV^P * m violation of an organization railing itself the 
We ^ are laws had also Friends of Freitas. 

-■ at a£ l ,; l resses around 

H ™deraon. who belonged 
to*.?* 1971 until 19T5, 


There were many issues that cre- 
ated the political 01 wilJ amo ng 
leaders here and that eventually 
frustrated the prospects of agree- 
ment on fiscal rehabilitation that 
would have the backing of bank- 
creditors. Symbolic of those differ- 
ences was a lingering dispute over 
the antiauated ana debt-ridden 
Municipal Electric Lig ht. Plant, 
which the city owns. 

Tbe bankers and council mem- 
bers wanted any rescue plain to in- 
clude the sale of the plant, and. the 
mayor refused to go along with it. 
The council members and the busi- 


dedixting college enroll- 
ments. 

The tiny school's dosing, which 
was announced Thursday morning 
after money for food and H«>tfno 
oil ran out, will strand more than 
75 students brought into the coun- 
try from Iran ana Jordan in a last- 
ditch attempt to keep the school 

a ^ ve - hi September, before the for- The American students ta ti r - d Q f 
am students arrived, the college gomg home Friday, but a number 
had an enrollment of about 180. of foreign students ^the?Shf 
_ZJf 5SW 1 stud “l? are part of a risk arrest by staying in the dorS- 

;£?s ) £ ciuse ** “ 

><M»o 


more than $6 million. OWOd 
Wm<Ws 180 American stu- 
doits, all that could be recruited to 
fifl a ^dern $10 million campus 

date 900 students, spent the day 

s T lin ? Ihrougb 

^ night’s van- 

dalism, m whir* angry students 
sroashal chairs and tables, upend- 
cd garbage cans and lit numerous 
small fires. 


emits about 500 such 

year. He defended the arrangement Furthermore, a US -reeictmvf 
Sll^ 1 I f„? e St P, dcn , ts “ototoe airplane must be owned by?a>ipo- 

SnS? 88111 J 1 * ?“ 0n organfeedffi 

complaints were the result of doing business’ ' 


misunderstdadings. 

Windham Cleared 

“There are a lot of petrodoUais 
filtering through the Middle East 


- - in the United 

Mates. It cannot be registered “un- 

»^ e - h " K ^ 'o™* 0 

British Airways and Air France 
have organized subsidiary U.S. cor- 
porations ‘ ~ 


Is Said Near End 

DUESSELDGRf, Dee. 17 (AP) 
“ , be */ r5 >. t sted strike in West 
Oermany s industrial Ruhr area in 
50 years appeared io be dose to 
settlement today after 21 hours of 
bargaining. 

Officials said that the latest offer 
to the workers included a paid free 
shift every 13 weeks, more vacation 
ana a 4 percent wage increase. Ob- 
servers concluded (hat the propos- 
als would lead to introduction ofa 
jy-nour work week by 1980. Offi- 
aab said that it was now up to the 
tanir commissions on both sides, 
employers and unions, to approve 
mediation efforts and end me 20- 

were ^ 

■ J 1 ! 6 IG Metal! me ml workers un- 
ion is sinking selectively al eight 
iron and sted plants in the Ruhr 

SSn™? P e i® e *’ here in northern 
^^7 nan> ' Ernpjoyera answered the 
walkouts with lockouts in another 

eish ! PjSPi 8 * tdling 80,000 of the 
area s 208,000 workers. 

The strike followed a breakdown 
of negotiations between IG Meta]] 
workers, who demanded a 5 per- 
reni raise and steps to introduce a 
35-hour week, which they said 
would safeguard jobs. 


me council memoere ana tnc DUffl- dents with alowrno n J "on 


j^^sevcral members who had 
^^r uved at her San Francisco 
registered to vote at 


Tbe Peoples Temple is a nonpro- 
fit California corporation that has 
claimed exemption from federal 
taxes on religious grounds. As such, 
it would be prohibited from mak- 
ing contributions to political candi- 
dates. 


worthless drain on tbe city. The 
mayor used the plant as the corner- 
stone of his “urban pop ulism ” poli- 
tics by insisting on keeping it as a 
check on private power. 

The pressures to force the 32- 
year-old mayor’s unyielding hand 
have been intense. A group of Gty 
Council members took the mayor 
to court two weeks ago seeking a 
court order for the mayor to sell the 
Municipal Li ght Plant in accor- 
dance with a 1977 ordinance to that 
effect. 

Friday night, the stakes grew 
higher when the Geveiand Trust 
Co., the city’s biggest bank ana one 
ed at the mayor’s fiscal 


careers 


_ - - United 

states and then turns them over, 
for a fee, to financially ailing 
schools here otherwise unable tofiff 
seats. 

The ha l ls of the college’s admin- 
istration building cm a hillside in 

this little village were thronged Fri- „ . j. — 

day with anxious young men speak- v “ . a metippobtan center and 
ing Arabic and Persian whodel- blown for its 


tor nothing,” said Samin Hwsain, a 
Pa ki s tani “We have no place to go 
and we have no money." 

'Here Is Nothing’' 

^ &ad been told 
tnat Windham was a large utuversi- 


and those places now, and people rr Vn • Lh % n . Cc,ncordc 

who didn't use to have any moiEJ *. L That solves 

suddenly do,” he said. “They warn thff B . ut « also means 

an education for their childrea and s ownership must 

an American education hasoSsS every mne a British or 

for them. The coflege-student su£ a pUae “ d 
tee is drying^rsTuS^ "£*<**?' Won. 
where I come m and . — .. 


come in and get the two a to be 

sides together.” changed, under U.S. law, “It must 

iv- n*. i ■ . . , be shown that the ford cm n-oietm 

repons that tion has ended or is inv^cL^W 
charged as much as a designee of Britain or France or 


his 

Slj 


is 

ofSkls.^^,Trtff d ’2LfS I ? e “ DuU ® evQ ? t ™ e Concorde 

h*- S?*? 10 «tay Ke 

*.»«Ctaraa*'S5 d i» 

^week cleared Windham of any Only after that has been 
wrongdoing in recruiting the stu- achieved can someone climb on!S 
Herbert Fir*- - - . plan and paste on or remove the 


that balk 
rescue program, offered to buy $50 
million in bonds from the dty if the 
mayor would sign a Gty Council- 
sponsored resolution that provided 


uged college officials and a 
sentative of the I ranian Consulate 
in New York with pleas fra help 
and angry denunciations at what 
they considered fraudulent recruit- 
ing practices. 

A carload of additional forei gn 
students, part of a group of 150 
whose tuition fees had been expect- 
ed to save the school, arrived 
Thursday after the closing 
announcements. More had been ex- 
pected to arrive before state 


medical school “They told us here 
it is nice place and here is good," 
said Abdol Reza Memenan, an Ira- 
nian. “Is nice place, but here is 
nothing. 

i . Similar complaints have been 
filtering through New England in 
recent weeks ^ as foreign students 


have been arriving at colleges that • survived. 
mcJude Nathaniel Hawthorne Col- 
lege in Antrim, N Ji, Daniel Web- 
ster College in Nashua, NJL. and 
NjfrL^ m Manchester, 


could 


th* a wee president of lug N. The passengers never have 

“ffaos, said to leave the plan^ which 
that if all. 150 foreign students had theyH miss all ihio 

811(1 N? their fall “I think wc have an , 
hntion, the 27-year-old college here to inaugurate some _ _ 

nave met us expenses and special" said a British source' who 


75 arrived and only 8 of 
the full tuition, he said. 


But 
those 

adding 

sums despite warnings and ‘threats 
of deportation. 


asked to remain unidentified. “We 
could call it ‘the ceremony of the 
patch. At least once a week a brass 
band could come out and play 
while the fellow climbs on toe side 
of tbe plane and places the patch , 
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The China Agreement 


We do not pretend to comprehend the full 
implications of the agreement that has now 
been reached to establish full diplomatic re- 
lations between the United States and the 
People’s Republic of China. Surely the test of 
it will lie not just m some larger geopolitical 
st riking of balances between die world’s 
great powers but also in the very specific 
matter of the fate of 18 million people on 
Taiwan. The critics have already zeroed in on 
the Taiwan question, and with good reason: 
The American commitment to the Taiwanese 
is of long standing. It is moral, not just legal. 
And other countries heavily dependent upon 
America's goodwill and good word have rea- 
son to Concern themselves with 1 the manner 
in which this country, in its future and ex- 
panded relations with Peking, holds fast to 
its obligations to Taiwan. 

That said, it needs to be quickly added 
that there is a compelling logic to what Presi- 
dent Carter has done to establish full diplo- 
matic relations between Peking and Wash- 
ington. This is basically what was contem- 
plated when President Nixon made the first 
big breakthrough in 1972 and President Ford 
followed it up with his own visit to Peking. 
The only questions were when, on what 
terms, and to what purpose? So we begin 
with: Why now? And the answer seems to be 
that, from Jimmy Carter’s point of view, an 
improved opportunity was there. He had let 
it be known last year that he was ready to 
proceed. But only in the past few months did 
it become apparent that authority in China 
seemed to be passing into the hands of a 
more outward-looking leadership, willing to 
modify its harsh terms vis-a-vis Taiwan in 
return for a rich variety of relationships with 
the West. 

And so, in hard bargaining over the past 
few weeks, a deal was struck. On the issue of 
Taiwan, Peking’s concessions may not look 
impressive. The United States will ‘‘termi- 


nate” relations at the end of a year in accor- 
dance with a treaty provision, rather than 
abrogate the treaty. There is provision for 
American arms transfers, even after the ter- 
mination of official relations. Cultural, com- 
mercial and even consular relations would be 
continued under legislation that the adminis- 
tration will send to Congress next year. And 
there is at least some sort of implicit ac- 
knowledgment on the part of Peking that the 
United States, while accepting that the reso- 
lution of the Taiwan issue is to be an internal 
concern of the People’s Republic, does not 
expect that the jurisdictional question will be 
resolved by force. 

The value of vitality of any of these condi- 
tions and terms depends, of course, on what 
it is the Chinese really want — and how bad- 
ly they want it. The calculation the president 
clearly made was that the People’s Republic 
is serious about its new desire for strength- 
ened economic and political relations with ■ 
the West in general and the United States in 
particular. And if this is so, it would seem to 
follow tht P ekin g will not deal with Taiwan 
in a way that it must know would jeopardize 
these expanded relations. Mr. Carter must 
also have obviously calculated that a 
strengthened bilateral relationship with the 
Chinese would be an extremely useful 
elemenmt . in his dealings with the Soviet 
Union. 


It is a gamble, and not just in highly com- 
plex geopolitical terms. It is also a very big 
gamble in domestic political terms, at a time 
when there is considerable anxiety, and not 
just on the far right about Jimmy Carter’s 
handling of SALT negotiations and his ca- 
pacity to manag e a SALT-2 agreement So 
this took some political courage as well as 
adroit diplomacy on Mr. Carter’s part. Time 
will tell whether it pay off. 

—THE WASHINGTON POST. 


Patience, and Trust, in Mideast 


Egypt and Israel have lost an intangible 
part of their historic peace by failing to sign 
a treaty before today, as they agreed at Camp 
David to try to do. Their hitherto patient 
broker, President Carter, is justly annoyed. 
Unjustly, he blames only Israel. 

All that is left in dispute are a few largely 
semantic and symbolic points. Israel could 
well yield on all of them without significantly 
altering the shape of the peace at hand. But 
so could Egypt And the obviously desirable 
final compromise will be more difficult as 
long as the United States stands with one 
side. Indeed, this treaty will survive the inevi- 
table disputes of interpretation only so long 
as the American president is trusted by both 
sides as an impartial court of last resort No 
momentary frustration should be allowed to 
diminish that trust 

Everything now seems to turn on a single 
question: When, and under what conditions, 
will the first Egyptian ambassador arrive in 
Israel? 

Trivial, perhaps; the treaty in any case 
binds Egypt to establish diplomatic relations 
with Israel as soon as the first stage of Isra- 
el’s withdrawal in the Sinai is completed — 
in less than a year. Ambassadors come and 
go rather freely as diplomatic relations warm 
and cool; the envoy here in dispute could be 
withdrawn the day after he presents creden- 
tials. But President Sadat now asks a treaty 
right to withhold this last symbol of peace if 
Israel fails to meet a target date for Palestini- 
an self-rule in the West Bank and Gaza. He 
wants, in short, a tangible link between the 
Egyptian-IsraeU peace terms and the pace of 
negotiations that will vitally depend also on 
Jordan and the Palestinians. 

A suspicion that Israel may drag its heels 
in future West Bank negotiations is not 
unreasonable. But neither is the Israeli suspi- 
cion that the peace proffered by Sadat will 
disappear as soon as Egypt regains the Sinai, 
or if Jordan and the Palestinians fail to nego- 


tiate in good faith. What would Sadat and his 
White House friends be saying if Israel had 
demanded a right to retain just a few miles of 
Sinai desert until a West Bank deal is 
reached? The strain of trading hard-won ter- 
ritory for an easily altered declaration of 
peace is hard enough for the Israelis without 
this added psychological pressure. Camp Da- 
vid envisioned Israel’s exchanging every inch 
of Egyptian territory for a full measure of 
peace. It is wrong to tamper with the yard- 
stick now. 

The only other serious argument applies to 
the treaty’s Article 6, which pledges me par- 
ties to observe this treaty irrespective of 
other obligations. Foreign Minister Dayan 
foolishly boasted that this overrode Egypt’s 
defense arrangements* with other Arab 
nations, and Sadat felt obliged to demand 
assurances that he retained a right to collec- 
tive defense. 

What good is a peace treaty, ask the 
Israelis, if it leaves Egypt free to invoke a 
military obligation to allies still at war with 
them? The answer, of course, lies in the 
future. Whether the Arab League has been 
permanently split and whether Egypt will 
ever again join in battles against Israel can- 
not be decided by this treaty. But ratifying 
the treaty is the best way to keep Egypt mov- 
ing along a peaceful course. On this point, 
the Israelis will surely yield if they are ap- 
proached more sympathetically than they 
were last week. 

Time counts enormously in the pursuit of 
these final details. The treaty is studded with 
other target dates and the failure to meet the 
very first, for its signing, is a serious setback. 
But Egypt and Israel have already paid the 
political price for this agreement; they must 
be eager to realize its benefits. It was Presi- 
dent Carter's fairness and patience that 
brought peace so near; he ought to recover 
them fast 

— THE NEW YORK .TIMES. 


International Opinion 


U-S.-Chiruz Ties 

The setting up of diplomatic relations 
between America and Cbma is an event of 
immense significance and hope for the world. 
The suspicion, hostility and, on occasion, 
near war between these two great countries 
was a constant menace to peace for almost 
three decades. A growing partnership be- 
tween China and America and the other na- 
tions of the West would create a balance of 
power that the ambitious monolith of the 
Kremlin would not dare to disturb. 

The American name on the agreement will 
be that of President Jimmy Carter. The world 


owes him a debt of gratitude. But should not 
someone else be remembered? In 1972 anoth- 
er American president risked unpopularity 
and hostility wi thin his own party and em- 
barked on a momentous, courageous visit to 
China. The same man has since been dis- 
graced. Wherever he goes, there are crowds 
of demonstrators to scream insults. But long 
after the shame of Watergate is forgotten it 
might well be that Richard Milhous Nixon 
will be remembered as a leader who did more 
for peace and understanding th a n any other 
America statesman of the century. 

— From the Sunday Express {London). 
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Fifty Years Ago 
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EW YORK — The New York Herald comment- 
'd in an editorial: “Now that doctors have dis- 
xivered that the brain can get tired just like any 
jther bodily organ, we expect certain people to 
ay that they are right in following their emo* 
ions, and not thinking so much. Well, we must 
tot blame the poor brain for everything, even 
or too deep thought No one has been known to 
lave been hurt by thinking too profoundly — 
accept for a certain dasss of politicians — while 
>n the contrary countless numbers have been 
icnefited when the thought was worth 
mything." 


LONDON — With all direct communications 
with Kabul, capital of Afgha n istan, cut off, re- 
ports coating from the beleaguered city indicate 
an increasing intensity in the uprising against 
King Amanaullah. which is endangering ms life 
. and the Lives of foreign residents. The rebels, 
who are protesting the king's Western innova- 
tions in this remote kingdom, have forced the 
king and queen to take refuge in a fort Ln Kabul. 
The rebels also have surrounded several outposts 
of loyal governmental troops. All negotiations 
have ended as the revolution engenders its own 
momentum. 



f Ohy Spirit — 1 Witt Mend My Ways and Be 
the Most Tight-Fisted Scrooge You Ever Saw 9 


False Arguments 
On Southern Africa 


W 


C ambridge, Mass. 

guns are Bring at^the Carter 
administration's policy in southern 
Africa. We are being told that it 
embraces radical forces instead of 
creating moderate alternatives and 
that It plays into the hands of the 
Russians and Cubans, who _ are 
aiming the radicals. The adminis- 
tration, the critics say. foments war 
between blades and whites and fails 
to stand up to the Reds. 

These arguments are false. In 
Rhodesia and Namibia (South- 
West Africa), the policy consists 
not in backing one side against the 
other but in advocating peaceful 
solutions based on elections in 
which all factions would partici- 
pate, and on negotiations between 
forces that support the solutions 
advocated by Prime Minister Ian 
Smith and the South Africans and 
groups that have so far rejected 
these proposals as disguises tor the 
perpetuation of white rule. Those 
who would like the United States to 
endorse Mr. Smith's in Kraal settle- 
ment in Rhodesia are the ones who 
would force it to take sides. 

To support the internal settle- 
ment, to yield to South Africa's 
maneuvers in Namibia, to suggest 
to the Smith African regime that 


By Stanley Hoffmann 

— Big would be no Cubans elsewhere in 
Africa today. Maybe; But it was the 
U.S. decision lo give military assist- 
ance to one Angolan faction, phis 
the fact of South African intervene 
tion on the same side, that provid- 


>r 


ed the opening for the Cubans on 
her. Defeating the Cabans 


an regime t 

the United States would do no 


more than denounce apartheid ver- 
bally in exchange for its coopera- 
tion toward “moderate" solutions 
in Rhodesia and Namibia, would 
be morally wrong and politically 
disastrous. To be sure, most black 
African regimes are not exemplary 
(violations of human rights 
no less characteristic of “moderate 
than of “radical” regimes). But 
their flaws or crimes in no way jus- 


thc other. 

would have required direct military 
involvement in the dubious cause, • 
and would have alienated meet 
black African states. The United • 
States sought a test it could not 
win. 

Folly assures failure but wisdom 
does not guarantee success. The ' 
chances of the Carter policy are- 
uncertain. Is there still room for 1 ' 
peaceful solutions? Blacks fighting 
against white rule have no greai ifr. . 
centive to accept U.S. proposals - 
unless Mr. Smith and Prime Minis- 
ter P.W. Botha of South Africa - - 
show a willingness to accept the.- 
kind of settlement that they have 
refused so far. 

This wiQ require them to recog- ; • ' 
nize that the only alternative to, ' 4 
concession is disaster. Despite.*" 
sanctions, this has not yet hap- . 
pened in Rhodesia. In the case of . 
Namibia, and later in that of South /• 
Africa itself, it is unlikdy to hap- > - 
pen without stringent Western 
sanctions, which many Americana 
wiQ resist. Meanwhile, opportune - yj • 
ties for Soviet and Cuban influence. . - 
persist. Once more we find that at - - 
though the stakes are huge, can 
means are limited and the wisest-.- • 

course is narrow. 


The Critics’ u>gic 

r y. ■ J Anil mu ntlur i mwn 


And yet any other course wotM. 
be worse. Wnue 


tify the continuing imposition of 
ire rule. 


white-minority rule, open and 
repressive, as in South Africa, or di- 
rectly perpetuated in Rhodesia or 
Namibia. 


Double Mistake 


Recession: It Isn’t Inevitable 

By Joseph Kraft 


WASHINGTON — On the eco- 
nomic front, the administra- 
tion had a relatively little noticed 
but stunningly good piece of news 
last week. An unexpected rise in re- 
tail sales figures confirmed the view 
of the president’s advisers that the 
recovery is still moving along brisk- 
ly and that a recession is not yet in 
sight. 

Mr. Carter's advisers have been 
predicting that the final quarter of 
this year would show arise in over- 
all economic activity of about 3.5 
percent- They have based that view 
on a wide variety of indicators. 
Their confidence lias been strongly 
fortified by the continuing rise in 
employment — up by 375 $00 jobs 
in October and by nearly half a 
million jobs in November. 

Most private forecasters have 
seen growth in the final quarter be- 
low 3 percent, with a recession sure 
for 1979. Those pessimistic views 
have found support in industry’s 
conservative plans for future 
investment. The Commerce 
Department, on Dec, 7, released its 
survey of planned spending for 


W ASHINGTON — On the eco- ic Advisers expects that the present 
notnic front, the administra- quarter wifi show a rise in grass na- 
tional product of about 4 percent. 
The council figures that sales will 
generate new orders and force more 
ca pital spending than business now 
plans. Accordingly the council does 
not project a recession — as least as 
measured by the conventional defi- 
nition of two successive quarters of 
no growth — the next year. 

Budget Battle 

That fair prospect puis the presi- 
dent on high ground in the battle of 
the budget. If, as he pledged, Mr. 
Carter is to drive the defiat in the 
coming budget below S30 billion, 
big cuts wifi have to be made in 
projected spending on programs 
for health, welfare and new jobs. A 
continuing rise in employment, 
however, makes it that much easier 
for the president to enforce, and for 
(he departments to accept, and for 
the Congress to ratify decreased so- 
cial spending. 

More sales and more jobs, of 
course, also herald more inflation. 
The present rate — about 9 percent 
annually — is already very high. To 
hold it down, moreover, the Feder- 
al Reserve Board has pushed up the 
prime interest rate to 11 .5 percent 
— just short of the 12 percent 
record of 1974. 

Further increases in interest rates 
would surely have an adverse effect 
on housing and other items bought 
on credit. Combined with cuts in 
federal spending, additional inter- 
est rate increases could bring on a 
recession. 

Chairman William Miller of the 
Fed has signaled very dearly that 
— unlike some of his colleagues on 
the board — he would not welcome 
a recession to cool off the economy. 
But even he will have to go for 
higher rates, unless he sees other 
signs of restraint in the economy. 

The great hope in that resjpect 
lies with the 


the 7 percent level, prices would 
rise less than 6 percent and infla- 
tion would gradually tail off, 

The theory comes up for a test in 
negotiations now under way for a 
new Teamsters contract Nobody 
can foretell the outcome. But the 
industry dearly does not want a 
strike. The union has important 
bargaining power. So the adminis- 
tration wul have to press hard for 
observance of the guidelines if it 
wants to deal Chairman Miller the 
cards he needs to persuade his col- 
leagues on the Fed against the fur- 
ther rise in interest rates apt to 
bring on the recession that is not 
truly inevitable. 


For the United States automati- 
cally to bade all those who are 
fighting “radical” guerrilla or polit- 
ical forces that receive Soviet or 
Cuban support would be a double 
mistake. It would assume wrongly 
that the division between radicals 
and moderates cannot be bridged, 
whereas many leaders cum to Sovi- 
et support not out of ideological 
solidarity but for simple political 
self-interest. By misinterpreting Af- 
rican realities in the light of Cold 
War concerns, the United States 
would actually set the stage both 
for a race war (as well as civil war 
among blades), with the United 
States on the wrong side, and for a 
military solution, with the United 
States obviously handicapped in 
aiding the white regimes, and the 
Russians and Cubans capable of 
presenting themselves as the cham- 
pions of African aspirations for lib- 
eration and self-determination. 

Henry Kissinger tells us that if 
we had succeeded in preventing the 
Cuban action in Angola, there 


the United State 
may fail, it would at least avoid ut'l- 
(agonizing the black states, front !'., 
line or not (like Nigeria), that havC-., 
approved the present UJS. poBcy ~ 
Critics of the policy would ukc-thtl. 
United States both to press Salo.' "1- 
bury and Pretoria less vigorous V. 
and to be more alarmed at 


So *’ 

viet and Cuban penetration, as i 


the latter were not the result of thi 
U.S. failure to press suffideatb . . 
hard earlier, in the days when Mr 
Kissinger and Richard Nixon; tiller 
toward the white regimes. • 

The critics' logic, if it were f6l 
lowed, would leave the Unite' 
States with no other allies than ;> ~ 
handful of conservative African re ; ; 
gimes (some of which are liabQitie 
not because they are friends or cor. 
sexvative but because of their into - ' 1 
nal condition) or the president c :iv 
France (whose policy in souther - ■ 
Africa is, however, not so diffeet.-- ’ 
from that of the United States-' 
and bearing the albatross of pat— 1 " 
and lasting connections with Soul 1 - : ' ■ ■ 
Africa. Those who fear Soviet ioa 
fixation and want peaceful sdutiot- 
should support the present cdtffsti - * 

2:1:* .V. 


Stanley Hoffmann , r professor i~ v .. 
government at Harvard, is a go£ v 
columnist. He wrote this artide fr-t-K 
The New York Times. 




No Happy New Year for Carter; 


, r.-_ _ 


By James Reston 




W ASHINGTON — Jimmy 
Carter, if he’s lucky, may 


plant and equipment in the first 
half of “ ” 


next year. That usually reli- 
able report projected an increase of 
only 8 percent — which, when cor- 
rection is made for inflation, 
amounts to a standstill. 

In those uncertain conditions, 
government economists looked ner- 
vously to the retail sales figures 
that came out last Tuesday. A drop, 
which many feared, would show 
that while employment was 
and production on the rise, 
were merely piling up on shelves. 
That accumulation of inventory in 
the face of consumer resistance is 
one sure signal of recession to 
come. 

As it happened, however, the re- 
tail sales figures exceeded expecta- 
tions. November sales were up 2 
percent over the previous month 
and 1 1 percent over the past year. 
The figure for sales in October was 
! from a drop of one- 


have a Merry Christmas, but be is 
clearly not going to have a Happy 
New Year. By his recognition of 
Communist China, he has guaran- 
teed himself the most formidable 
assortment of political 
at home and abroad since' 
Roosevelt. 

At home, his 1979 bi 
its emphasis on austerity, 
bled the Democratic liberals, the la- 
bor union leaders, the big-city may- 


reaches for the trade and technolo- 
gy of the advanced nations, nobody 
is going to be more eager than 
American business leaders, most of 
them Republican, to do business 
with China, the largest potential 
market in the world today. 



t. with 
trou- 


SALT Support 

Carter will have a harder time 
with his Strategic Arms Limitation 
Treaty, expected to be signed soon 
with the Soviet Union. He does not 


• 

Even his long and often acmntj*; . 
nious debate with Prime Mimfitc 
Begin .of Israel, now more Bab 4 
than ever, is not likely to inflooifc:.^ . 
many votes on other and sepfifc 
issues: By his protracted efforts 
bring about a compromise m/fL... , 
Middle East, Outer has often ' 
in danger of infuriating both . *• 

Jews and the Arabs, but the 
of Congress has now turned in 
favor and against the position 
the Begin government. 


ors, and the blacks — without con- need the support of the Congress to 
soling the bankers, the real estate **— ~*** ; 
dealers and other big-business 
operators, who are not amused by 
current high interest rates and dou- 
ble-digit inflation. 


Trouble Abroad 


The administration developed the 

- guidelines as a way to prevent labor ~ - . r ugntrng so many tumor ba 

half a percentage point to an in- and industry from getting together pointed m him for continuing to ftcvime time Through the 
crease of U percent. on new wage contracts bound to finance an Isradi policy Carter his term in office tharSl the 


On the si 
the president’s 


of that showing, 
of Econozn- 


tdek 

was 


even higher. The theory 
t if wages could be held to 


recognize" China — how can you 
fail to “reoogoize” 800 million peo- 
ple? — but he does need the votes 
of two thirds of the Senate for a 
strategic arms treaty and be clearly 
does not have such support now. 

Yet even on this emotional issue 
Abroad, he seems to be in even ft win not be easy and may be poKt- 
tnore serious trouble. After all his ically dangerous to vote against the 
efforts to produce a compromise in president's effort to slow the arms 
the Middle East, the Israelis are race. 

Hi. problem is that he will be 
ftwidCTt Sadat of Egypt u disap- fighting so many m^or battles at 

rest of 

office that all the special 



Determined 

In short. Carter will certainly ’ 
the target erf bitter — probably 
cious — opposition from the3 
organized lobbies in the nation; 1 
he is emerging at the halfway ma 
of his term as a detennmea pft 
dent who is willing to challenge ( 
assumptions of the past even if tK7>\ . 
means, breaking with powerful^ •*! ' 

lions within his own piuty. . iN ■.<. ' 

■ What he has lost with the . 

he has probably gained, and nunirj. 


^Letters' 


- does not really believe in. 

His allies in Europe wonder 
about his intelligence services. Why 
was Washington surprised by the 


pro-Communist political switch in 
id dj 


Nixon Dossiers 

About the “Richard Nixon show” 


on French TV (Nov. 28), Td appre- 
jlisn the 


date it if you would pubi 
opinion of a Frenchman who has 
spent a lot of time studying the 
United States and American affairs 
in the last few years, since it ap- 
pears to me: 

(1) Thai Arm and Jammot and 
his team were intent on rehabilitat- 
ing the former president Also, I 
guess there are many lovers of 
statistics who would be as interest- 
ed as I In finding out in what pro- 
portions the “show” has boosted 
the sales of the French edition of 
Nixon's memoirs; 

(2) That asserting that more than 
80 percent of the French people are 
full of admiration for this so-called 


never given on the screen, as is cus- 
tomary. Hundreds of people like 
me — who are not regular viewers 
of “Les Dossiers de I’Ecran” — 
were unable to put their questions 
through. So, here is the one I would 
have liked to ask Mr. Nixon: 
“What is the total amount of your 
royalties for' your memoirs so far, 
and what percentage of it do you 
intend to donate in order to allevi- 
ate the misery of Vietnamese refu- 
gees all over the world?” 


Afghanistan, and particularly by 
the dramatic religious revolution 
against the sbah in Iran? Also, the 
allies ask, why was Carter so “soft" 
in dealing with the Communist mil- 
itary intrusion 'into Ethiopia and 
the Horn of Africa — so important 
to the defense of the West — while 
he was so bold in sending Secretary 
BlumembaJ to Romania to defy the 

c* . «r..i • . 


interest groups may combine 
aga inst him. But he has chosen his 
issues rather shrewdly. 

_ Those who oppose his anti-infla- 
tion policies, his China policy, his 
arms-concrol policy, and his Mid- 
dle East policy oppose him with a 
vengeance, but they are minorities 
and are not likely to be able to 
form coalitions large enough to de- 
feat him. 

For Big Labor may try to block 
him on the budget and even on 
SALT, but it is not likely io oppose 



probably 
both at home and abroad. 




Soviets in a conflict Washington him on Oana, espwaaUy since the 
had no will or power to sustain? figure in. the “recognition” 

In short, he c constantly surpris- ne 8? Ua fions was Leonard 


JOSEPH TOURNAIRE 
Nantes, France. 


Infiltration 


Quaker could be the best joke of 
suiting to 


the year if it were not inst 
the American people, who con- 
demned him almost unanimously. 
(7 am no admirer of the WASPs or 
of the Establishment, but it takes 
guts to accuse them of conspiracy 
against Nixon.) 

Out of the hundreds, of people 
who called to say Richard Nixon 
was one of the best — if not the 
best — president the United States 
ever had, bow many could name 
more than 5 of the 39? 

Isn’t it strange that the phone 
number viewers had to call was 


It is incomprehensible how the 
writer of your editorial urging ad- 
mission of all Cuban regurees with- 
out screening could be so naive. It 
is perfectly obvious and to be ex- 
pected that Castro will try to infil- 
trate the refugees with spies. A very 
few wffl get in no matter how thor- 
ough is the screening. Attorney 
Gaieral. Bell is conscientiously 
doing his duty in preventing as 
many spies as possible from enter- 
ing the united States. 

H. G. HOLCOMBE. 

Cbload, Retired. 
Intelligence Service 
Army of the United States, 
rix, Yin 


ing people by his suddenness and 
by the timing of his decisions. He 
did not merely play “the China 
card," but under pressure from 
Teng Hsaio-ping. he strewed the 
whole deck of cards on the table 
just when the Russians w^e shuf- 
fling their hand. This is likely to 
produce quite an exciting game' 
next time around. But Carter still 
has a few aces up his sleeve. 


Wood- 
cock former head of the United 
Auto Workers union. 


The International. Heruid 7 \^: " 
burn welcomes letters from 4 

era. Short letters have a beBQ •?,. 
chance of being published. Ad 
ten are subject ta condensate 
for space reasons, Anonyim.F^',.' 
letters will not be considered % ' 

publication. Writers may 
that their, letters be. signed:** .'tc, 

taencevdph^,-. - 

xtgn ed tn ? ; 

fog me writers cotKpfy'--j- 
address. The Herald -Tribi&y. 
cannot acknowledge letters St 
to the editor. . 


V.... 


tup I 

Sea. Barry Goldwater tna^ oon- 


$t~ Croix, Virgin Islands. 


damn the normalization of rela- 
tions with China as “a cowardly 
act” but (he influence of the pro- 
Taiwan “China lobby” has waned. 
The Goldwaters will argue the 
“ethics" of the China dilemma, but 
it is hard to oppose the mathemat- 
ics of “recognizing” 800 million 
people rather than the 17 million 
on Taiwan. And there is no indica- 
tion that the Goldwaters can cany 
the Republican Party with them on 
this issue. 

As the new government in Pe- 
king conies out of isolation and 
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Congress Prepar es Reports 

CIA Ties to Shah Blamed 
For Intelligence Failure 


WASHINGTON. Dec. 17 (WP) 
— The Centra] Intelligence Agen- 
cy's long and close ties to the Shah 
of Iran and his intelligence service 
effectively prevented the agency 
from giving the White House a 
clear warning that public unrest 
posed a major threat for the shah 
and for U.S. policy. 

That conclusion emerges from a 
series of interviews with officials 
and analysts of the U.S. intelli- 
gence community, which has been 
shaken severely by White House 
criticism of its performance in Iran. 
Some of these officials also have 
been interviewed by House and 
Senate staff investigators, who are 
preparing reports on this intelli- 
gence failure. 

Warnings originating in the State 
Department that the shah faced ris- 
ing and dangerous popular opposi- 
tion last summer were kept out of a 
draft national intelligence estimate 
because CIA and Defense Depart- 
ment analysts strongly disagreed 
with that view, congressional inves- 
tigators have been told. 

A CIA official said yesterday 
that CIA Director Stan sfi eld 
Turner had returned the draft esti- 
mate on Iran to its agency authors 
twice "because he didn’t think it 
was good enough.” But the official 
was unable to say if Adm_ Turner’s 
objections involved the report’s 
highly optimistic view of the shah's 
hold on power. 

Other knowledgeable sources 
said that Adm. Turner had sent the 
now controversial estimate back for 
more information on military and 


By Jim Hoagland 

17 (WP) touch off disastrous turmoil by 
ice Agen- doing or saving anything to under- 
lie Shah cut Shah Mohammed Reza Pahlavi 
% service in a moment of crisis. 

: agency State Department officials argue 
House a that the real dangers lie in not 
ic unrest disengaging faster. They raise the 
the shah specters of Libya or Ethiopia, 
where radicals have swung sharply 
5 from a against die United States after 
officials overthrowing regimes with which 
S. intelli- die CIA had strong bes. 
has been In nny case. Iran is already a 
x House multilevel failure that is likely to 
e in Iran, haunt the agency for years. The 


agency has been deeply implanted 
in Iran since 1953. when Kermit 
Roosevelt and fewer than 30 U.S. 
and Iranian agents were able to 
mount an operation that brougbt 
down the leftist government of 
Mohammed Mossadegh and put 
the shah back on the throne. 

The entire operation cost less 
than SI million, which the shah in- 
sisted on paving back, according to 
agency folklore. It is unclear that 
today' the agency could produce 
anything approaching these results 
for any sum even if it were 
“unleashed." 

While honoring the shah's wishes 
that they totally ignore Iranian 
developments, CIA personnel have 
been given free rein m gathering in- 
telligence about the Soviet Union 
from Iran. The shah permits the 
United States to operate some of 
the world’s most sophisticated lis- 
tening and radar equipment on the 
Soviet border. 

The fate of that equipment, 
should the shah fall suddenly, be- 
fore it could be relocated, is a ma- 



mm? 


other matters, but there were no jor wony for Carter-administration 

clear indications at the time that he '1,...,, 

.<.!■« iL. Planners. 


was unhappy with the political 
reporting. 

The bureaucratic wrangling over 
the estimate, which was overtaken 
by the explosion of unrest in the 
streets of Tehran in September, is 
only part of a much broader prob- 
lem tne CIA faces in trying to work 
in a country where it has an enor- 
mous investment in maintaining an 
autocratic ruler that it helped put 
in power. 

^If we wanted information on 
the opposition leaders and on the 
mili tary in Iran, we should have 
turned it into an unfriendly 
country,” said one exasperated ana- 
lyst "Then we would have targeted 
them and developed sources. But 
we can’t do much with opaque re- 
gimes headed by friendly authori- 
tarian figures.” 

The political opposition and offi- 
cer corps have been off-limits for 
years to the SO to 75 agents the CIA 
maintains in Iran. The agency’s 
professional intelligence on domes- 
tic Iranian developments has had 
to come largely from the shah's 
own secret police, SAVAK. which 
hardly could be expected to report 
that the shah was in trouble. 

“if we had tried to penetrate the 
opposition, we would have been 
caught immediately by SAVAK,” a 
CIA official said. “Iran is an ally. 
In England, we would not try to 
penetrate the opposition." 

Hovering in the comers of the 
sharpening disputes over the Iran 
failure and UJ5. choices for the fu- 
ture are ghosts from an era when 
the CIA quickly could mount co- 
vert operations to shore up or move 
aside agency allies who suddenly 
had become liabilities in their own 
countries. 

Ngo Dinh Diem, the South Viet- 
namese dictator assassinated by his 
own troops in 1963 after President 


“The agency was absolutely ac- 
curate in its reporting throughout 
the year that the small radical ter- 
ror groups represents! no threat to 
the shan,” said one U.S. intelli - 


LOFTY JOB — Painters work on supports of New York's 
Queens boro Bridge perched 300 feet above the East River. 


News Analysis 

Washington Counterpoint 
Undercut Vance’s Shuttle 

By John M. Goshko 


Moslem opposition that was the 

real thre3L” 30 out&1 “ e chance of success. 


Mr. Vance was keenly aware of In addition, the sources said, the 
Urgent Request the magnitude of the' obstacles United States also likes the idea of 

This trend continued even as un- blocking a peace treaty between a Wcsl Bank -Gaza timetable be- 
rest intensified, and the White Egypt and Israel. But the record of 03 ^ H feds the Israelis have not 
House sent an urgent request that a his five-day shuttle effort suggests raally faced up to the need to grant 
new national intelligence estimate that the Carter administration, in Palestinian autonomy. By linking 
on Iran already in progress be to handling of a high-risk diplo- die timetable to the treaty with 
accelerated. The estimate is an au- matic situation, managed to make Egypt, the sources said. Washing- 
thoritative summary prepared on Mr. Vance’s task all but impossible, ton believes that Israel would be 
reauest and iointlv bv the CIA. As a result, Mr. Vance failed to under greater pressure to negotiate 


Urgent Request 

This trend continued even as un- 
rest intensified, and the White 
House sent an urgent request that a 


thoritauve summary prepared on 
request and jointly by the CIA, 


State, Defense. Treasury and other break the deadlock in the negotia- 


Egvpt, the sources said. Washing- 
ton believes tbal Israel would be 
under greater pressure to negotiate 
the Palestinian issue quickly and in 


departments. 


Adm. Turner appointed one of 
his intelligence officers to head the 


tions in time for today s target date good faith, 
one of for a treaty, which had been set However, Israel has resisted both 


secret Iran project, which quickly too left the region with U.S.-Israeli 
produced a sharp and divisive dis- relations badly strained and the 


during the Camp David talks. He Egyptian demands. On the Pales- 


also left the region with U.S.-Israeli unian timetable question, the Is- 
rdations badly strained and the raelis argue that tne Camp David 
talks so snarled that no one can accords call for that issue to be 


State Department analysts, who predict when and how they can be 
argued that the opposition repre- put back on the track, 
sented a serious threat to the shah Mr. Vance set out on the as- 


negotiated separately and that 
Egyptian demands for linking it 
violate the accords and give Egypt 


who insisted that the report should sions from Israel. He first attempt- 
conclude that while some unrest ed to put them in as palatable a 
would continue, the shah’s hold on form as possible and then urged 
power was completely secure. them on the Israelis in the manner 

The draft as sent to Adm. Turner of a doctor trying to coax a child 
excluded the dissent the State De- into swallowing medicine. 


sented a serious threat to the shah Mr. Vance set out on the as- violate the accords and give Egypt 
were overruled in the writing of the sumption that the situation re- a potential pretext for abrogating 
draft by CIA and Defense analysts, quired difficult and painful conces- the peace treaty if the timetable is 
who insisted that the report should sions from Israel. He first attempt- notmet. 

conclude that while some unrest ed to put them in as palatable a . Israelis apply the same ob- 
would continue, the shah’s hold on form as possible and then urged jection to the dispute about the 
power was completely secure. them on the Israelis in the manner treaty's precedence. In the Israeli 

The draft as sent to Adm. Turner of a doctor trying to coax a child view, any suggestion that Egypt is 
excluded the dissent the State De- huo swallowing medicine. not bound to remain at peace with 

panment wanted in the document Scuttled bv Fvents Israel even in the event of an Israeli 

While State was preparing its own y dispute with another Arab country 

paper on the subject and Adm. Yet. in an almost inexplicable would make the treaty meaningless. 
Turner was sending the draft back counterpoint to Mr. Vance's concil- In an effort to overcome these Is- 
for rewriting twice, the public dem- iatory approach, events unfolded in raeli objections, Mr. Vance began 
onsira tions against the shah es- Washington that had the effect of his shuttle by spending three days 
calated dramatically and “Iran be- undercutting his efforts. in Cairo negotiating with Mr. Sadat 


Scuttled by Events 


. wanted ' m the document. Scuttled by Events 

While State was preparing its own ... , . ... 

paper on the subject and Adm. ^et. m an almost inexplicable 
Turner was sending the draft back counterpoint to Mr. Vance's concil- 
for rewriting twice, the public dem- iat °ry approach, events unfolded in 


came a day-to-day problem for us.’ 


a CIA official said. The estimate Robert Byrd. D-W.Va„ walked out 
was shelved in October. of a meeting with President Carter 


idercutting his efforts. in Cairo negotiating with Mr. Sadat 

First, Senate Majority Leader to find ways of making the Eygp- 
>bert Byrd. D-W.Va„ walked out tian demands more acceptable to 


Portions of the first draft were 


of a meeting with President Carter Mr. Begin. Ultimately, they agreed 
to warn that future U.S. aid to Isra- on some U.S. suggestions for sof- 


Kennedy let his lack of confi- published after a note from Presi- el could be affected bv Israeli noli- toning the Egyptian positions. 
: in Dem be known, is con- dent Carter expressing unhappiness °y on question of establishing These included a proposal 


dence in Dem be known, is con- dent Carter expressing unhappiness 
jured up by U.S. policymakers who with intelligence reporting on Iran 
argue that the United States would was leaked. 

U.S. Trying to Mediate 
Among Factions in Iran 


cy on tne question ol establishing These included a proposal to ex- 
new settlements on the Israeli -occu- press the timetable on Palestinian 


pied West Bank. 

Then, Mr. Carter, in public re- 
marks that were echoed by other 
White House officials, praised 
Egyptian President Anwar Sadat, 
while pointedly hinting, through his 
failure to mention Israeli Prime 


autonomy in terms of nonblndine 
target dates rather than fixed dead- 
lines. 

On the question of the treaty's 
precedence, Mr. Vance convinced 
Mr. Sadat lo leave the treaty lan- 
guage unchanged and settle for an 


By Richard Burr 

WASHINGTON, Dec. 17 (NYT) have ref: 
— The United States has assumed such an 
the delicate role of a mediator that Mi 
among the contending factions in have bet 
the crisis in Iran, with the Carter nals fro, 
administration prodding Shah new go' 
Mohammed Reza Pahlavi to re- the shah 


Minister Menachem Begin, LhaL accompanying explanatory note 
Washington was becoming impa- stating a nation's right to self -de- 
tient with Israel's failure to make fense under the United Nations 


concessions. 

In terms of what Mr. Vance was 


ing could not have been worse. It 
insured that the Israeli Cabinet 


place his military government with 
a broad-based, civilian coalition. 

The administration’s new policy, 
as described by White House and 
State Department officials, is to 
step up Its contacts with both the 
shah’s political opponents and the 
Iranian militar y, while still main - 
taining close links with the shah. 

The administration’s efforts to 
end military rule in Iran stands in 


have refused in public to enter into In terms of what Mr. Vance was 
such an arrangement, officials said trying to do in Jerusalem, the lira- 
that Mr. Ball's recommendations ing could not have been worse. It 
have been bolstered by private sig- insured that the Israeli Cabinet 
nals from some opponents that a would reject the proposals brought 
new government which included by Mr. Vance, 
the shah is not out of the question. In fact, the Cabinet went even 

In an interview Friday, Mr. Ball, appending to its rejection a 

who was undersecretary of state in s * a * a and unerpre- 

the 1960s, confirmed that the ad- talionof die United States govern - 
ministration is now seeking the re- menL jy time Mr. Vance re*- 
turn of civilian rule in Iran Howev- burned home. Israeli leaders were 
er, he said that this position did not charging that the United States had 

n . _ v r > H n ■ rilrori Anpnll/ InilrQ r-A Civtml inrl 


charter. 

Mr. Sadat also held out for other 


trying to do in Jerusalem, the lira- concessions that the United Slates 


regards as minor and one addi- 


insured that the Israeli Cabinet tional piece of linkage that Mr. 
would reject the proposals brought Vance knew would cause trouble in 
by Mr. Vance. Israel. That involved an Egyp tian 


In fact, the Cabinet went even 
further, appending to its rejection a 


Israel. Thai involved an Egyp tian 
insistence that, even after diplomat- 
ic relations with Israel are es tab- 


men l” By the time Mr. Vance re- 
turned home. Israeli leaders were 


reflect a weakening of U.S. support 
for the shah. 


tn Mr- Bto denied reports that his U.S. Irritation Grows *“*"«*“ no fusions that they 

The administration s efforts to supporl for ending nuhtarv rule in -n, . . . wou ] d he accepted. But. they add- 
end military rule in Iran stands in jJTX. .“rh- T1 ? e "“l 1 has been a mute, but ed. he hoped to coax the Israelis 

contrast to the White House's pub- . President Carter bv Zbimiew !““ n,s . ialcablc ' cohering wave of iato giving ground on the lesser is- 
lic position, which is not to in-* grzezinski. the White House na- IT 1 ^ 110 ? toward Israel by U.S. of- sues and to agree to negotiate on 


slain at “the altitude and interpre- lished. Mr. Sadat could delay send- 
ration of the United States govern- ing an ambassador to Israel until 
menL” By the time Mr. Vance re- Palestinian autonomy had been es- 
turaed home, Israeli leaders were rablished in ihe occupied terri to- 
charging that the United States had ries. 

tilted openly toward Egypt and was When Mr. Vance took these pro- 
no longer an impartial mediator. posals to IsraeL the U.S. sources 

U.S. Irritation Grows ^ he had no illusions that they 

_ , , , would be accepted. But. thev add- 

The result has been a mute, but ed. he hoped to coax the Israelis 


tilted openly toward Egypt and was 
no longer an impartial mediator. 

U.S. Irritation Grows 


terfere in internal Iranian politics. 
The efforts also represent a depar- 
ture from previous administration 
policy, which has been to back the 
shah in whatever political course he 
took. 

The purpose of the administra- 
tion’s initiative, according to offi- 
cials, is not to ease the shah out of 
power, but to assist him in working 
out a formula that would allow him 
to keep some degree of control over 
the military while attracting seg- 
ments of the opposition into a coa- 
lition. 

“We are not acting as power- 
brokers," said one official closely 
involved with the crisis, “but we 
have begun to carry messages and 
urge various compromises. 

The strategy of attempting to 
find a workable alternative to con- 
tinued military rule is in tune with 
a recently completed interagency 
study headed by George Ball, 
which is said to have argued that 
the shah would be unable to survive 
the present turmoil unless he took 
steps to dilute his power and 
backed a civilian government that 
would have wide political support. 

Although the shah’s major critics 


finals that includes charges about the timetable and treaty precedence 
the Begin government deliberately questions, 
misrepresenting Mr. Vances pro- However, the sources said, hope 
posals. In the midst of the reenmi- faded as Mr. Vance arrived in 
nations. U.S. sources in Mr. Jerusalem to find the Israelis in an 
Vance’s party seemed unable to ex- uproar over the Byrd statement, 
plain why Washington behaved which had just been made in Wash- 


tional security adviser. “Everyone 

backs Ihe SSof ricpMr ""S* 

Ball misrepresenting Mr. Vances pro- How 

. , , . posals. In ihe midst of the reenmi- faded 

Officials said that tentative ef- nations. U.S. sources in Mr. Jerusal 
forts by the adminisirauon to play Vance’s party seemed unable to ex- uproar 
a mediating role in Iran had been plain why Washington behaved which! 
enhanced by the willingness of sev- wj^h what some privately concede inaton. 
era! opposition groups to commu- was clumsiness. Dest 

nicate with U.S. officials. “I think The sources admit that Mr. Jj 
they recognize that regard less of Vance went to Israel with a posi- u ve b 
what happens, the United States tion that could be described as tilt- remark 
will be a crucial country for any fu- ed toward Mr. Sadat’s on the two charges 


ture Iranian government," said one. 
The shah, who has been described 


key issues stalling the peace talks. 
One involves Egypt's demand 


Despite a hurried Stale Depart- 
ment effort to dissociate the execu- 
tive branch from Sen. Byrd's 
remarks. Mr. Vance was greeted by 
charges of “U.S. blackmail” and a 
stiffening of the Israeli conviction 
that he had come, as one source put 
it. ’’to ram Sadat’s proposals down 
their throats.” 


as resisting U.S. advice is also said that the tr^tybe^mp^bv ™*Vo ra£ 
to be more open to U.S. sugges- a u me table for separate negotia- Sdr P 

tions. lions on establishing Palestinian 

According to officials, William autonomy in the West Bank and 
Sullivan, the U.S. ambassador in Gaza Strip areas. p i- „ •_ o 4 f . ■ 

Tehran, has resisted efforts to en- The other concerns Egypi's re- *OllC€ in 3. Africa 
gage in discussions with elements luctance to accept an article in the n l RoSl G a K * 
of the opposition over the possible draft treaty accepted by Israel that rroD “ Ikau 3«LDOiage 
shape of a new government, but would give the accord* precedence JOHANNESBURG. Dec 1 


shape of a new government, but would give the accord precedence 
that he had been ordered to do so. over Egypt's other treaties, inciud- 
To carry on these discussions, addi- ing its mutual defense pacts with 


would give the accord precedence JOHANNESBURG, Dec. 17 
over Egypt's other treaties, inciud- (APj — South African police were 


tional State Department officers other Arab states, 
have been sent to Iran in recent In approaching 
days and they have been sending sources said, the l 
back cables which have been used eluded that Egyp 


investigating today the sabotage of 
a main railroad track between here 


eluded that 


back cables which have been used eluded that Egypt required assist - 
by the White House in making ance on both demands to protect it 


In approaching these issues, the and the Indian Ocean resort town 
sources said, the United States con- of East London. 


suggestions to the shah. 


from charges that it is ignoring 


The track was cut by an explo- 
sion yesterday, delaying three pas- 
senger trains eight hours. 


Obituaries 


Chill Wills, Veteran Actor in Westerns 



NEW YORK. Dec. 17 fNYT) — 

Chill Wills, 76, the raspy-voiced 
character actor who appeared in 
hundreds of Westerns and other 
movies and who was the voice of 
Francis, the talking mule of the 
comedy series, died Friday at his 
home in Encino. Calif. He had 
been suffering from cancer. 

Mr. Wills left the Motion Picture 
and Television Hospital earlier in 
ihe day to return home. Friends re- 
ported that he died in his sleep. 

Mr. Wills began his career in the 
late 1930s in “Lawless Valley." 
Two years later as the tall. lanky 
deputy sheriff in “Boom Town,” a 


film that included Clark Gable, 
Spencer Tracy. Claudette Colbert 
and Hedy Lamarr, Mr. Wills was a 
standouL 

In addition to the “Francis" 
films, he appeared in featured roles 
in "The Westerner." "Western 
Union.” “See Here. Private 
Hargrove,” “The Yearling," "The 
Sundowners," "Tarzan’s New York 
Adventure," "Giant," "From Hell 
to Texas," "The Alamo” and even 
musicals such as "Meet Me In Sl 
L ouis" and “The Harvey Girls.” 

The 1930s, 1940s and the 1950s. 
saw Hollywood in its heyday, and 
Mr. Wills appeared in movies with 


Egypt Said to Anticipate 
U.S. Push to Renew Talks 


By Chrisropher S. Wren 


[he *32p 1 3drsr ffsTSE WASHINGTON, Dec. 17 (WP) larger Arab interests to make a sep- 
eence official “But those were the — When Secretary of State Cyrus arate peace with Israel. In particu- 
Sy opposition grcnjps^he agenev Va “« .undertook his Middle East lar. the sources added, these issues 
was rmortine nn There was zero in mediating mission last week, he is are important to win support for 
dSTSS^Ii » have done so with reluc- ihe treaty from Saudi Arabia. 
Moslem nnnositinn rha. waT the a fccIj ng that he had only Npontiarin* Sour 


Negotiating Spur 

In addition, the sources said, the 
United States also likes the idea of 
a West Bank -Gaza timetable be- 


CAIRO. Dec. 17 fNYT) — Eg>pt 
appears content to remain on the 
sidelines of the current rift between 
Israel and the United Suites, confi- 
dent that the Carter administration 
will undertake some new initiative 
early next year. 

Egyptian officials anticipated 
yesterday that the deadlock would 
continue for several weeks before 
the United Slates made a fresh at- 
tempt to persuade Prime Minister 
Menachem Begin to reconsider the 
proposals that his Cabinet rejected 
on Friday. 

One senior Egyptian diplomat 
suggested that the latest difficulties 
would strengthen President Anwar 
Sadat's position with other Arab 
states, because they demonstrated 
that he was serious about tying an 
Israeli-Egyptian peace treaty to 
Palestinian self-rule in the occupied 
West Bank and Gaza. 

"The fact that Sadat is fighlipg 
for linkage will regain some of his 
lost credibility." said ibe diplomat, 
who hoped that the latest develop- 
ments might give moderate Arabs 
an excuse to back off from their 
support of the Arab hard-line fac- 
tion at the Baghdad summit confer- 
ence last month. 

Cairo was clearly not displeased 
with the differences that are being 
aired between Washington ana 

Turkish Air Office 
Bombed in Geneva 

GENEVA. Dec. 17 (UPI) — A 
bomb exptoisoa blew in the door 
and windows of the Turkish air- 
lines office here today. No one was 
injured. 

A group calling itself the “Ar- 
menian Secret Army for the Liber- 
ation of Armenia" claimed respon- 
sibility for the bombing. It tele- 
phoned news media just before the 
device exploded. 


Jerusalem. But Mr. Sadat has 
avoided comment. According to 
one Cairo-based source. Secretary 
of State Cyrus Vance had coun- 
seled restraint when he stopped 
here Thursday night on his way 
home from IsraeL Mr. Sadat was 
understood to be waiting to see 
what the United States does next. 

Acting Foreign Minister Butros 
GhalL m an interview published 
yesterday in the weekly magazine 
October,' stressed that “the negotia- 
tions have not broken down. The 
road is still open. WhaL happened 
is that some new obstacles have 
appeared and we have to overcome 
them.” He said that Israel does not 
appreciate Egypt’s obligations to 
the Arab worm or understand Pal- 
estinian needs. 

The lack of apprehension in 
Cairo is due to a general assump- 
tion that the Carter administration, 
as a “full partner” in the efforts to 
conclude a peace treaty, will find a 
way out of the impasse. The Cairo 
newspaper A1 Gomhouria yester- 
day quoted official Egyptian sourc- 
es as saying that the Carter admin- 
istration had these options: 

• Another trip to the Middle 
East by Mr. Vance next month. 

• An invitation to fresh negoti- 
ations in Washington or some Mid- 
dle Eastern capital that would 
supersede the suspended peace 
treaty talks. 

• ’ A proposal from President 
Carter for a new tripartite s ummi t 
meeting like Camp David. 

The Egyptians also have under- 
taken another diplomatic offensive 
to rally support in the region. Vice 
President Hosny Mubarak last 
week made short trips to Sudan 
and Oman, two stales that have 
supported the peace moves. Mr. Sa- 
dat dispatched a letter to Saudi 
Arabia. And Mr. Ghali has briefed 
Arab and African ambassadors in 
Cairo on Egypt's position. 


the brightest stars: Walter Pidgeon, 
Wallace Beery, Gary Cooper. Rob- 
ert Taylor, Lucille Ball, Charles 
Laughton. Joseph Gotten. Shirley 
Temple, Angela Lansbury, Gregory 
Peck, John Wayne and others. 

Low-Budget Success 

Mr. Wills achieved fame as the 
wry, disenchanted voice of the talk- 
ing mule. The low-budget motion 
pictures that began with “Francis" 
in 1949 were highly successful. Mr. 
Wilis was given a script, but by the 
third or fourth “Francis” 'film, 
more than one-third of what the 
mule said was Mr. Wills’ own 
words. 

Chill Theodore Wills was bom in 
Seagoville, Texas. Chill was his real 
name. 

Mr. Wills was, as he said, “bruhg 
up” in medicine shows, minstrels, 
tent shows, burlesque, vaudeville 
and nightclubs. He joined a profes- 
sional s ing ing group in Burkebur- 
nett, Texas, the co mmunity of 
“Boom Town,” and later began to 
spice his singing act with mono- 
logues. Then he moved on to acting 
in stock companies in the Middle 
West. 

"Vaudeville houses began closing 
so fast,” he said later, "I -got afinaid 
I'd get locked in one, so l left that 
and went into nightclubs.” In one 
club, ihe Trocadero. in Hollywood 
he was seen by a movie executive 
and offered a screen test and then a 
job. 

When they learned he was from 
Texas, he was told “Any flesh from 
Texas is a cowboy,” and he- was a 
Western standard from then on. 

Mr. Wills also appeared in two 
television series, “Frontier Circus” 
in 1961 and "The Rounders” in 
1967. He owned several business 
enterprises, including a chain of 
restaurants and a chili manufactur- 
ing business. 


J. Fred Buzhardt 

HILTON HEAD ISLAND, S.C„ 
Dec. 17 (UPI) — J. Fred Buzhardt, 
55, who managed most of former 
President Richard Nixon’s Water- 
gate defense, died yesterday of a 
heart attack. 

Mr. Buzhardt was stricken about 


14 Children Injured 

In Israel Explosion 

JERUSALEM, Dec. 17 (AP) — 
Fourteen elementary-school chil- 
dren were injured today when a 
barrel of tar exploded in a 
Jerusalem schoolyard. Israeli radio 
said the explosion came after the. 
tar caught fire while workmen heat- 
ed it 

Five of the children were hospi- 
talized in fair condition with see- 
ded- and third-degree bums to 
their hands and faces. 
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Chill Wills . 

9 a m at his home on Hilton Head 
Island, a resort community near 
Savannah, Ga_ 

Mr. Buzhardt suffered a mild 
heart attack before the Watergate 
issue was resolved and turned de- 
fense duties over to James Sl Clair, 
a Boston attorney. 

Mr. Buzhardt, a native of 
McCormick, S.C^ and a graduate 
of West Point, was in public service 
for more than 20 years and during 
that tin : ; served as on aide to Sen. 
Strom Thurmond, R-S,C.. and as 
chief aide to former Defense Secre- 
tary Melvin Laird.' 


Cardinal Joseph Fringe 

. COLOGNE. Dec. 17 (AP) — 
Cardinal Joseph Flings. 91, arch- 
bishop of Cologne from 1942 to 
1969, died here of heart failure 
today, his office said. 

Cardinal Flings and Konrad 
Adenauer, West Germany's first 
chancellor, were the dominant fig- 
ures in the public life of the city for 
decades. Their relationship re- 
mained dose until Adenauer’s 
death in 1967. .. . 

Cardinal Flings was bom in 
nearby Neuss on Feb. 6, 1887. He 
studied theology at the University 
of Innsbruck and continued his 
studies at Freiburg and Boon be- 
fore he was ordained in the Col- 
ogne suburb of ZoUstock. . 

He succeeded Cardinal Joseph 
Schulte as archbishop of Cologne 
on May 12, 1942. In 1946, he was 
made a cardinal. 

Cardinal. Frings, an ardent anti- 
communist, caused controversy 
with a speech in 1948 in which be 
demanded that denazification by 
the Allied governments should 
cease. But although he was strongly 
criticized for this, his welfare work 
was recognized in Rome and be 
was called upon to take charge of 
aiding Germany's refugees. 

In November, 1948. Cardinal 
Frings joined Adenauer’s Christian 
Democratic Party, a step he had to 
reverse in May of the following 
year because Article 32 of the con- 
cordat between state and church 
calls on all German priests to re- 
frain from joining political parties. 


There’s only one way to take Glenfiddichl 
Seriously 

You can take it straight. 

Or with a little plain water. • ' ■ r 

But do remember that 'you’re. 

last ing no ordinary Scotch. . 

Glcnl'iddich is a pure, single malt. .. ..... 

Distilled in the ancient way. in 
traditional handbeaten copper stills. 

The result is. perhaps the finest 

whisky the Highlands have to offer. . 

Take it slowly. Take it seriously. 

'Glenfiddich' in Gaelic means 

■ Valley of l he l)eer.' ■ .- - . . • . . 
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La Chaux-de-Fonds, Suisse 

Today’s timepiece, tomorrow’s treasure 



Patented model. •• •' ■ * 

A fine ulrra-rhin movement 
in an authentic 20S gold coin. 

A collector's piece sure to become 
more precious with years. 
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& Investment Co. (SJUEL) 
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National Bank of Abu Dhabi 

Orion Bank limited 


BAXL (Middle East) Inc. 

Arab Petroleum Investments 
Corporation 

Banque Nationale de Paris 

Blyth Eastman Dillon & Co. 
International limited 

Libyan Arab Foreign Bank 

The National Bank of Kuwait SALK. 

j. Henry Schroder & Co* SAL 


JUahli Bazik of Kuwait (K.S.C.) JUba&k Alsaudi AXhollandi Algeznene Bank Nederland N.V. 

(Bahrain Erancii) 

A1 Saudi Banque Arab African International Bank — Cairo Arab Bank Limited (O.B.U.) — Bahrain 

Arab Finance Corporation SJLL. Arab Investment for Asia (Kuwait) KJS.C. 

Arab-Malaysian Development Bank B&rhad Bayerische Vereinsbank International SJL 

Burgan Bank SJLK. Byblos Arab Finance Bank (Belgium) SJL Euroseas Banking Company (Qatar) Ltd. 
Financial Group of Kuwait KJ3.C. The Industrial Bank of Kuwait 1LS.C. 

Kuwait Financial Centre SJLK. Kuwait international Finance Co. S.AJL "KIFCO” 

Manufacturers Hanover Limited The National Commercial Bank (Saudi Arabia) 

Nederlandse Credietbank N.V. Salomon Brothers International 

Union de Ban cues Arabes et Europe eanes SJL (UjBJLE.) Wood Gundy Limited 


Albank Alsaudi AXhollandi 


All of those securities having been sold, this announcement appears as a matter of record only. 
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A Functioning Democracy Ruled by One Man 


The Economy 

Growth Prospects Judged 
To Be ' More Than Fair ’ 


By Peter Weintraub 


s !v®s. CINGAPORE (IHT) — When 
‘ p Prime Minister Lee Kuan Yew 
ii characterized growth, prospects for 
f 1 fie next five years as “more than 

» faff'’ in his national message in 

August, it appeared that at long 
*:<'***£ : 'fast Singapore's leaders had started 
10 heB^e in the economic miracle 
*> VJiv. wrought hoe in the 13 years since 
independence. 

J»i5Sv Few could question their confi- 
,^|^r dcnce. The gross domestic product 
7 fa*§4tir 1978 looks almost certain to 
jSJjJje' adrieve a solid 8-percent rate of 
» ImS! growth over the previous year. For- 
investment commitments for 
%jgg. d* first half of the year exceeded 
1977 total Inflation was kept at 
I’gg Ahimagfeahle annua] rate of 5 per- 
xtsit, and the danger of any agnifi- 
e ! .kvkw- cant increase is so slight as to be 
Sc'SH* «hnost nonexistent i 

•i'.[»iTis^'The government and business 
'.^,-faadtts alike share the view that the 
>1 'fttn a i Singapore economy has weathered 
o' ■ ;*«ch rfic storms of the mid-70s recession 
j iJJ^' vay wdl and that the promise for 
‘9 jsucs'ihe future is bright Singapore may 
,on fi> er ^ Asa's economic won- 
*iili Mm. der, they concede, but it has proven 


* :]*!«* 'tbt it can cope with, the adversity 
worldwide economic dislocation 
«- nwy-md compete successfully with the 


pore's attractiveness to foreign 
investors appears likely to remain 


By Harold Ellichorpe 

S INGAPORE (IHT) — This nation is a folly functioning democracy, a 
somewhat rare creation in Asia. It has a freely — and fairly — elected 
Parliament, a government untainted by corruption, rule by law through an 
independent judiciary and freedom of speech, press and religion. Yet it is 
a strangely repressive state where 75 percent of the voters banded every 
seat in Parliament to a party admittedly dominated by one man. 

Political life in Singapore begins and ends with Prime Minister Lee 
Kuan Yew. As one wag put it, “Singapore is a benevolent democracy 
ruled by a dictatorial liberal." 

In the December, 1976, elections, Mr. Lee’s People's Action Party 
(PAP) won all of the 69 parliamentary seats. For the fifth time, PAP was 


an object of envy for other develop- returned with overwhelming popular support. Five opposing parlies and 
ing countries in the region. A re- two independents failed to score even a protest vote of significance, 
cent survey by Business Interna- Mr. Lee's popularity at the polls is strange, for nearly every Singa- 
tionaj of New York placed this porean one talkc to in private admits that the prime minister is a leader 
V*s l wonowide as an m- more feared than loved. He is returned at the polls not for his political 
v £S™f M on the basis of us fearsomeness, but because of what he has achieved for the average citizen, 
skilled and disciplined work force , , .. . _ . 

and its highly developed transoor- ***• * achievements are evident to everyone in Singapore. Each 

tation and communications infras- dtiZjen ’ s share of the small dty-state's prosperity has risen since Mr. Lee 
tructure. took over in 1960. 

The export picture is clouded. More than 60 percent of the people live in spacious government hous- 
Rising protectionism in major mar- “ig estates that are models of public housing in Aria. Real wages have 
kets such as the United States and risen substantially, second in Asia only to Japan. The economy has ex- 
Lbe European Economic Comm uni- panded at a steady clip — 7.S percent last year in real terms. Education is 
ty has forced Singapore to swing universal Social services are the best in Aria. Streets are clean, crime is 
away from the manufacture of controlled, officials and policemen are boneri. 


...a nation 
that has been 
created in 
his mind’s eve... 


transpor- 
ts infras- 


and its highly developed transpor- . . , 

tation and communications infras- atizen ! 
tructure. took ov 

The export picture is clouded. . ^ ore 
Rising protectionism in major mar- m 8 
kets such as the United States and risen si 
the European Economic Comm uni - panded 
ty has forced Singapore to swing univers. 
away from the manufacture of control] 
traditional textile and light Indus- Mon 
trial goods. As a result, the power- nal pea 
ful Economic Development Board Tbei 
adopted a strategy of encouraging ' 

Foreign investment only in the areas 

of high technology still free from 

tariff restrictions, ^ 

Partially as a result of such I 
restrictions, Singapore's trade defi- -B- 
dt continues to mount in 197S. For 
the first two-thirds of the year, the CJING. 
trade balance was some $4 billion. O por 
(nearly U.S.$2 billion) in the red, competi 
compared to S3 billion for the same nations. 



Prime Minister 
Lee Kuan. Yew 


ration from 1961, when there was an all-out battle betwee n Communist 
and non-Communisi labor unions and political parties for the allegiance 
of Singaporean workers. That fight broke a United Front agreement be- 
tween Democratic Socialists and the Communists. In the struggle, which 


More importantly, multi-racial Singapore enjoys political and commu- Mr. Lee is fond of recalling to younger Singapor eans as a time of great- 


nalpeace. 

The prime minister himself dates the start of Singapore's political matu- 


ness and testing, PAP and the National Trade Union Congress (NTUC) 
emerged victorious with Mr. Lee as their general 


The Communist Suitors of ASEAN 


S INGAPORE (IHT) — Singa- 
pore is a nation caught in the 
competition among Communist 


c jBittUf'intd compete successfully with the penod in 1977. Some of the gap At present, that competition is 
* ^ other dynamic ’ economies of the was prompted by the rising value of much to Singapore’s Slang. Feud- 
“’"•wftH-iMoa. the which ****** imports from ing and intrigue among Vietnam, 

•* iwua . Japan more expensive, and a de- Cambodia. China and the Soviet 

' Exports dine in traditional exports of such Union have given the Association 

Malaysian goods as robber prod- of Southeast Asian Nations 


*> mwifi legMML 
•* w** ■ • 

■‘•’T' Exports 

•mimui'diffliV 

... . ■_ Most of that competition comes 

i ‘ , f> Avffljjn related areas of attracting for- 
dgn investment and promoting 
a recent speech before 
mji » 26th World Congress of the In- 
ternational Chamber of Commerce 
^ Florida, Mr. Lee staled bluntly 
as rrfkat- the leading role of multina- 
.,.•1 atonal corporations in Singapore 
14 "‘had been a key to its economic suc- 
cess. But he warned that unless the 
«•!• wijawent trend towards protection- 
«<; JJpNn in the industrialized countries 
' «ns checked, his own country could 

rr tfinffer. 

' p or the forseeable future, Singa- 


□cts and palm oil 
Japan passed Malaysia and the 
United States in 197 7 to become 
Singapore’s leading trade partner, 
and it retained that position in the 
first months of 1978. Like many de- 
veloping countries in East and 
Southeast Asia, Singapore looked 
toward West Aria as a rapidly ex- 


panding market for its manufac- countries 


of Southeast Asian Nations 
(ASEAN) room to maneuver. As 
one well-placed source put it. “the 
collapse of Ccannnmist unity has 
given us a period of time' — per- 
haps five, maybe even ten years — 
in which to strengthen our own 
[ASEAN] unity and develop our 
countries." 

In addition, the Communist 


lured exports and. at the same 
time, made fresh efforts to cultivate 
markets in India. 

Invisible payments brought al- 
most $5 billion into the national 
(Continued on P^je 2) 


switched from the role of Cold War 
adversaries to ardent suitors of 
ASEAN. 

The latest twist in the romancing 
of Southeast Aria came from the 
Soviet Union, which in September 


dropped its stem view of ASEAN 
as a “disguised outpost erf Ameri- 
can imperialism” and now seems 
waling to treat the five-member re- 
gional group as an important entity 
to be dealt with on somewhat equal 
terms. 

Generous Gestures 

Soviet Deputy Foreign Minister 
Nikolai Fnyubin recently slipped 
into Singapore unobtrusively to 
drop hints of Moscow’s new appre- 
ciation of the ASEAN states. Un- 
like the highly publicized visit of 
Vietnamese Premier Pham Van 
Dong a week earlier. Mr. Firyubin 
hardly was visible: No press con- 
ferences, banquets, speeches, wel- 
coming review. Diplomats in Singa- 
pore are not certain that Prime 
Minister Lee Kwan Yew met the 
Soviet envoy. 

Why* had he come to Southeast 
Asia? “He just wanted to check up 


on how well his Vietnamese friends 
are doing," said one official The 
Soviet diplomat was also making 
generous gestures to ASEAN mem- 
bers in expanded trade and aid. For 
Singapore, this is not a small item. 
More than 1,000 Russian ships 
called last year at- Singapore, and 
the republic's ship repair yards 
have been kept busy with Soviet 
orders. 

However, Mr. Firyubin may 
have sought an invitation Singa- 
pore did not want to be asked to 
give — that a Soviet naval flotilla 
be allowed to make a friendly cafl. 

While Russian ships normally 
pass though the Straits of Malacca 
en route to and from Indian Ocean 
stations, the growing Soviet Pacific 
fleet has not paid an offical port 
call “They would love to show the 
flag here," commented a Singa- 
porean. 

Singapore officials are aware of 
the implications of any additional 
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Filling the Gap in Offshore Dollar Markets 


Singapore (iht) — singa- 

...-tur i iff ff-'-PQflsfc banking industry has its 


spots offshore in more ways than 
ri£ Sheaton Way, heart of the fi- 
nancial community, runs on re- 
claimed land that was once the 
krid&e of (he harbor. 

: The first banks built their busi- 
jjws on colonial trade finance or 
merchant ventures and the 
palliation mid tin-mining invest- 
ments of the Southeast Asian over- 
seas Quin esc. 

■' The Mercantile Bank, first to set 
ffi shop in Singapore in 1856, the 
uBriexed Bank m 1859, and the 
«oog Kong and Shang hai in 1877, 
w® all colonial trade financiers. 
So were the early non-British 
hntks, the Nederiandsche Handel 
"“a^iappg. First National City 
flwk and Banque de lTndocbine. 
t The-' Oversea-Chinese Banking 
VPft doyen of the local banking 
traces its roots to three hous- 
up between 1900 and 1920 to 
“pkmfl the ventures of the Hok- 
overseas Chinese, 
the real boom began in the 



) i 



be filled m the fast proli- 
; offshore dollar markets. 


5®upu of the Monetary Authority 
« aigapcre (MAS) in 1970-. and 
^loosening of tax, foreign-ex- 
control and liquidity re- 
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ment bankers, Merrill Lynch and 
Credit Suisse-First Boston, 

The U.S. dollar's erratic fortunes 
have meanwhile catalyzed a dra- 
matic boom in Singapore’s foreign 
exchange business in the past cou- 
ple of years. MAS figures indicate a 
near 40-percent jump in exchange 
turnover this year to almost UJ3.S2 
billion a day. ADowing for double 
counting, a more realistic estimate 
would be about SI .25 billion daily, 
compared with a daily average of 
about $340 million just four years 
ago, exchange dealers say. 

Geography, which played the 
crucial part m Singapore’s mercan- 
tile development, has also been cru- 
cial in its growth as a foreign ex- 
change andd ollar-d eposi t market 
Poised between the U.S. West 
Coast and Japanese time zones to 
the East and Europe to the West, 
Singapore and Hong Kong have 
become the places where yen posi- 
tions are reinforced or unwound af- 
ter the Tokyo close and where 
quick-witted European bankers 


Some bankers blame excessive 
caution and overzealous regulation 
on the part of the authorities for 
unbalances in the system, such as 
the relatively weak development of 
forward-exchange trading. MAS is 
also held responsible by some 
bankers for seemingly endless pro- 
crastinations on the formation of a 
proposed Singapore gold futures 
exchange, which has finally crept 
into action after four years of 
grinding delays. 

MAS officials say Singapore 
hardly looks over-regulated com- 

(Contjuu e d on Page 2) 


Soviet presence: implied support 
for Vietnam versus Cambodia and 
a slap in the face for China. 

In close cooperation with other 
ASEAN leaders, Mr. Lee has so far 
followed a very neutral policy on 
the squabbling of its northern 
Communist neighbors, and that 
policy is likely to continue. 

Despite disclaimers that ASEAN 
has any military agreements, the 
non-Communist alliance still 
prefers the protection of the Ameri- 
can umbrella. Observers hope 
ASEAN can remain primarily a po- 
litical and economic alliance rather 
than be forced to take a military 
stance on its own or to become a 
NATO-like adjunct of the Ameri- , 
cans. 

‘Zone of Peace’ 

Close political coordination 
among the five nations (Singapore, 
Thailand, Malaysia, Indonesia and 
the Philippines) has proved suffi- 
cient to force the feuding Commu- 
nist powers to treat ASEAN de- 
mands seriously. The crux of these 
demands is that Southeast Asia be- 
come a Zone of Peace, Freedom 
and Neutrality, popularly known as 
Zap fan. Vietnamese Premier Dong 
seemed to agree daring a series of 
rapid-fire visits to ASEAN capitals 
tins autumn. He said he wanted the 
region to be a “zone of peace, genu- 
ine independence and neutrality." 

Questioned about the difference 
in -wording, Mr. Dong told news- 
men that “it’s just a question of 
semantics.” 

Most ASEAN officials under- 
stand that the Vietnamese mean 
that Southeast Asia must shake off 
its American mantle before it has 


Communist influence in Singapore was destroyed and remains de- 
stroyed by the winners of that hat tie. Today, several dozen detainees 
languish in Changi prison, held under deiemion-withoui-trijl laws. 

The government does not reveal the exact numbers under such deten- 
tion, but estimates run from "around 30" to “somewhat o\cr 7i) ” A few 
have been jailed without trial for more than 12 years, a fact tiut led 
Amnesty International to issue a blistering report on Singapore's deten- 
tion system in February, 1976. 

The government claims that detainees merely have to foreswear the use 
of violence and attempts to overthrow the elected government in order to 
be freed. Indeed, persons who have made such declarations have been 
freed, given responsible jobs and have even formed their own association, 
which strongly supports Mr. Lee. 

Most detainees are alleged Communists or members of Chinese secret 
societies with suspected international criminal connections. Their deten- 
tion stands as a warning to outsiders such as members of the Communist 
Party of Malaya (CPM) or syndicate hoodlums from Hong Kong and 
Bangkok to stay out of Singapore. 

Internally 

Internally, Mr. Lee rules by different forces. 

The core of his political 'power is PAP, a highly organized political 
institution. U operates through a variety of organisms, including domi- 
nance of the NTUC. 

In each of Singapore's 69 electoral districts, a Citizens 1 Consultive 
Committee has been created as a statutory link between citizens and their 
government. In each, a civil servant is assigned as ex-oTficio secretary — 
who reports directly to the prime minister's office. 

In each neighborhood, there are community centers operated by the 
People's Association, a government board created 18 years ago to' pro- 
mote community-betterment programs. The management committees of 
the 166 such centers ore dominated by PAP members of Parliament and 
other PAP followers. 

Titus, Mr. Lee's political arms reach down to the smallest neighbor- 
hood, touching directly the lives of nearly every one of Singapore's 13 
million citizens. 

Through PAP. members of Parliament, community centers and consul- 
tive committees, the prime minister has a constant feedback of informa- 
tion and in turn is able to exert his power down to the gross roots tn 
effective ways. 

By contrast, his mayor political opposition — the Barisan Sociatis and 
the Workers' Party — have almost no reliable grass-roots organizations. 
“People compare Lee Kuan Yew with Mussolini because, like the Italian 
dictator, he makes the economy work. But a better comparison is to 
Mayor Daley of Chicago ” remarked a foreign resident. 

Intellectual 

But Singapore's prime minister is more than a mere adroit city political 
boss. He is a visionary intellectual determined to forge a new nation out 
of what was once a colonial coaling station. 

Singapore did not exist in anyone's mind as a “nation” until Mr. Lee, 
out of necessity, created it in has mind's eye. 

That came in 1965, when Singapore was tossed rather rudely out of the 
Federation of Malaysia by suspicious Malays who feared Singapore's 
hard-working Chinese majority — and Mr. Lee — would dominate their 
new country coalesced out of the disparate former British colonies of 
Southeast Asia. 

While the British had agreed in the 1950s that Singapore could become 
a self-governing state on its own. the concept of a Malaysian federation 
seemed to make better sense. The seaport of Singapore — comprising 
slightly more than 525 square miles of land — would then be politically 
attached to its logical hinterland of Malaya and the neighboring members 
of the federation. The patch job lasted two years. 

When Singapore was out of the federation, Mr. Lee determined to give 
it a new political form. In. the 13 years since, he has spelled out his dream 
of a new. multi-racial fiercely independent city-state: This city-state 
would develop its own culture, derived from the Asian heritages originally 
brought by Chinese, Indian and Malay immigrants to this colonial sea 
base during the past century and a half. 

Speaking this summer at a national day rally, the prime minister re- 
vealed that he had nearly become "deculturized" as a Chinese youth edu- 
cated in the English language and in British schools. “I may speak the 
E n gl ish language better than I speak the Chinese language." he said, 
“because I learned English early in life. But I’ll never be an Englishman in 
a thousand generations and I have aot got the Western value system 
inside; it’s an Eastern value system.” 

He even noted that he had carefully watched photographs ot tus own 
children while they were away at university in Britain to see whether thev 
took to current Western fads, which he described as long hair, dirty jeans, 
bare feet and T-shirts, “with strange slogans printed on them." 
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^cnuinTindeMdrac^NoieSS h ™ > r tvKdc ? smt ? I 5' shwl-cropptd hair sote. The Itsson for Singapore’s 
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World’s Third Largest Oil Refinery Center 


ByJ.D. Indran 

S INGAPORE (IHT) — Singa- 
pore is now the third largest oil 
refinery center in the world, after 
Rotterdam and Houston, with a to- 
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Foreign Exchange refining is Singapore’s biggest in- 

6 6 d us try despite the fact that there is 

One third of Singapore's foreign- aot a single oil weU here. The in- 
exchange business is done in LLS. diutiy is conomted mainly with 
dollar/yen and another third in refining, marketing, transportation 
U.S. dollar/ Deutsche marks, anddtstribution. 

Hammering home the offshore na- J*** ■« several n^sonsfor the 
hire of the market, MAS figures for phenomenal growth of thepetrole- 
last year showed only 15 percent of umwdusiry m Singapore. TTiey m- 
exchange business involved the Sin- dud ? the governments policy on 


Oil refining is Singapore’s biggest 
industry despite the fact that there is 
not a single oil well here* The indus- 
try is concerned mainly with refin- 
ing, transportation and distribution . 


, <'nf#£rv mcnLs tor offshore banking 
£ l^,**^** 5 the start of a dash to be- 
I/KimuL* regional financial ccpier 

Jatesi count, Singapore 
f.(VS~-* aore than 80 banks and mer- 
,hi? * hanks with Asian Currency 

* 2^ <ACUs) licensed by MAS to 

_,lr '“’nonitsideut banking business. 
^ J«ws and Kabilmes of the 
tinST* hanking industry have 
•nor® 1 S dnrin 8 Ihe past five years by a 
W 265 meat to slightly 

u -S 523 billion armid- 
S from S63 bfflion at end-1973 
than $3 billion at end- 


Shenton Way, heart of the financial community. 
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Asia Dollar 


^ waters still generally rate Hong 
jjng higher as a center of offshore 
syndication but Singapore’s 
"gW-deposit business is generally 
to have outstripped 
'^frKoagl’iby a third or more. 


In the will-o’-the-wisp Asian dol- year, the market can place about 
lar bond market, a clutch of Singa- U.S.S2Q mflUon to $30 million 
pore-based houses have established worth of bonds at a time. In unfa- 
positions as primary-issue mana- vorable conditions, the market 
zers and selling agents. Top names hibernates, 
would include the Development During the past year, an active 
Bank of Singapore (DBS), DBS- primary market emerged for U.S. 
Daiwa, Morgan Grenfell (Asia), dollar fixed and floating-rate oerti- 


Daiwa, Morgan Grenfell (Asia), dollar fixed and floanng-rate eerti- 
United Overseas Bank, Singapore ficates of deposit (CDs), and a reg- 
Nomura and Singapore-Japan. In alar secondary market for the fixed 
favorable conditions, which have rate CDs has been nurtured by 
not existed for most of the past DBS and two newly arrived invest- 


gapore dollar. Dealers say this 

year’s percentage will be less. 

In addition to geography, rea- 
sons commonly cited for Singa- 
pore’s banking success include the 
excellence of its telecommunica- 
tions and its remarkable political 
and economic stability. 

More controversy surrounds the 

rmancuUcomnmnuy. 

the authority, under Managing Di- 
rector Michael Wong- Pakshong. 
nr, the market can place about presided over a growing system 
,S.$2Q million to $30 millio n that now includes six international 
Mth of bonds at a t»ma in unfa- money brokers (there were none 
rable the market when MAS was formed in 1970) 

bemates. four discount houses (none in 

During the past year, an active 1970), nunc than two dozen mer- 
imaiy market emerged for U.S. chant banks (none in 1970) and 
illar fixed and floating-rate certi- some fourscore commercial banks, 
sates of deposit (CDsX and a reg- On the other band, MAS runs a 
ar secondary market for the fixed tight ship, at least compared with 


rate CDs has been nurtured by the free and easy ways of Hong 
DBS and two newly arrived invest- Kong. 


tax incentives as well as political 
stability, infrastructure (such as an 
excellent port and good banking 
and communication facilities) ana 
a hardworking and skilled popula- 
tion. 

Most crude oD comes to Singa- 
pore from the Middle East, normal- 
ly transported by very large crude 
carriers (VLCC) of 150,000 metric 
tons and up. Refined erf] for export 
is shipped out in small-product 
tankers. 

Major Supplier 

Singapore imported about 21 
million metric tons or petroleum 
and petroleum products valued at 
about 54.4 billion during the first 
nine months of 1977. About S3 mil- 
lion of crude oil accounts for the 
bulk of the volume, mo$l of which 
is from the Organization of the Pe- 
troleum Exporting Countries. Sau- 


di Arabia provides 58 percent of 
these imports, followed by Iran 
with 14 percent. 

Malaysia is also a major supplier 
of crude, most of it from the Shell 
fields in Sarawak. 

The crude oil imported from 
these countries is processed by 
Shell (capacity: 500,000 barrels a 
day). Esso (231,000), Mobil 

(180.000) . Singapore Petroleum Co. 

(65.000) and British Petroleum 

(28.000) . 

For eveiy barrel of 159 liters of 
crude, refineries here produce 
about 23 liters of gasoline, 41 liters 
of kerosene and dtesd, 82 titers of 
fuel oil and seven liters of other 
products. The remainder is used as 
Fuel during refining or is lost in the 
process. 

At the moment, most refineries 
are operating at half their capacity. 
The distillates are kept as stocks by 
the refineries other for export or to 
meet local demand. 

Singapore also imports large 


quantities of refined products, to- 
taling about SI billion, of which al- 
most $200 million is re-exported. 
Combined with the 52.6 billion in 
domestically refined exports, total 
oil exports (not including those to 
Indonesia) amount to $2.8 billion. 

Japan 

Kerosene and other fuels ac- 
count for 44 percent of these 
exports, diesel fuel 19 percent and 
aviation fuel 14 percent, 

Japan continues to be Singa- 
pore's biggest customer, with $800 
million orexport sales, followed by 
Hong Kong ($576 million) ana 
Malaysia ($305 million). Australia, 
Thailand, the United States, Papua, 
New Guinea and New Zealand also 
buy Singapore's petroleum prod- 
ucts. 

Vietnam used to be an important 
market. But since the end of the 
war, its imports have become negli- 
gible. 


Bunker fuel supplied to ships 
and aircraft that are not registered 
in Singapore is considered os 
exported. So the actual domestic 
consumption constitutes only a mi- 
nor proportion of the refinery out- 
put. 

The capacity at which the five re- 
fineries here operate depends on 
the export market. So until the 
world economy accelerates, local 
refineries wiU have difficulty rais- 
ing production levels. 

New Project 

Despite the gloomy oil situation 
in the last few years, the most am- 
bitious project undertaken here — 
the Sumitomo petrochemical com- 
plex at Pulau Ayer Chawan — is 
under way. This joint venture be- 
tween the Singapore government 
and the Sumitomo Chemical Co. is 
a clear-cut move to develop higher- 
technology petroleum products. 
Singapore was chosen because of 
ns proximity to existing refineries, 
which will supply naptha/ gas-oil 
and process feedstock. 

The complex is expected to have 
one upstream and five downstream 
companies. The upstream company 
will operate a naptha/gas-oil crack- 
er and process feedstock from ex- 
isting refineries into such interme- 
diate products as ethylene and pro- 
pylene. These products wiU in turn 
be sold to the downstream compa- 
nies for conversion into plastic res- 
ins and other petrochemical inter- 
mediaries. 
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117 9b 9b 4b SaCarNtl.lOb 

325 179% 169b 169b— Vi SthnAfr 

63 2414 2396 2416+ 16 SttiAlr wt 

96 1096 10W 10W SoBnAla J4 

B 1296 1396 1296 SCalWtrlJ2 

193 314 3Vb 316+ Vb 5ConnGs2J0 

78 28V6 28 2814+ V6 SttUlIndJO 

36 11W 10 11W+1W sthnNat 1X8 

251 20V* 191* I9W— 9b SfhMFInAD 

365 1114 91* 1114+2 SwFctrsJJa 

326 11 1096 11 + >4 SwGsCpUH 

204 36 3596 3596— 14 SwLeasa.nb 

404 iVl 6W 69b— W SwfDrgJ7 

245 149% 149b 1496- W SwnUfoJS 

698 7-16 9b 9b — 1-16 Scvergn.lOe 

507 39b 3Vb 314— Vb Spacelb 

114 996 896 916+ V* StoRHeJO 

194 3 5-16 3 1-16 3 1-16-9-16 stafBId 

367 396 3 3V%- >4 stampd 

196 3096 1896 1896 SfarxtYn !-2S 

250 996 85% 99%+ 94 stdMICra 

x47 1«V6 1414 1414—96 StdRmlJOa 

137 in 196 196— Vb Standun 

167 2V% 21% 2» StanHP 1 JO 

480 59% 51% 59b— 9% stanwek 

52 14 13 13—1 Staadvn 

60 13 1296 1294-16 StaStBolJQ 

426 119b lOW 10W— 9b StateGp.l5b 

5« 9Vb 814 814— 9b SfkNShkJ2 

23 1314 13 13—14 StechrT JO 

2 2* ^ ^ 14 StewStv JO 

15m YL. ilsfc_VA S*** 1 ^! 

^ ^ strawci i jot* 

S SturmR JBe 

22 5* 2?* Subaru .lDe 

“ s 2 T 3 ^ SubrBcpiJOa 

m 28. =Z3? “ + S Su Hair JO 


Shonevs 
ShopGo J2b 
Sbonewd JO 


Sales In Net | 

ion HtSh LOW Last Chba 


249 139% 139b 139b 

4 22 21 21 —1 

86 7VS 6V* 694- 1* 

49 896 896 894+ 14 

339 111* 91* 9Vj — 2 

106 12 10V* 10V%— IV* 

808 2796 2714 27V6— 9b 
417 1014 «b W%— 9% 
142 1796 16W 169b— 1 
1825 3496 33V* 3JW— W 
144 41* 414 416— 14 

136 149% 139% 139%— M 
348 12 1196 1196 — Vb 

70 IS MV* MV*— W 
165 1196 1114 119b— 14 

252 2W 19% l*b— Vb 

80 714 614 6V* — V* 

x362 8V. 8 B — 14 

10 13 13 13 

56 26V* 26 26 V* 

57 UV6 1314 13U. 

37 6Vb 5¥% 59b— *4 

105 8 7 7 —1 

274 2696 2496 25 — 14 
511 11* IV* lib 

38 BU 8 8 — 14 

274 139b 129b 124b— 154 

11 9 9 9 

8 1896 181* 18V*— 14 
59 20V* 20 20V* 

38 1014 10U lOW 
2184 31 299% 29W— IV* 

33 1794 17V* 17V*— 14 
158 896 89% 89%— 14 

70 796 4W 7—96 

627 159% 1514 159b— 9b 
1420 179% 109% 169% 

319 28V* Z7V* 2794— 96 
190 5W 49b 5 — Hr 

331 26W 2SV* 2596 
177 32 VA 31 W 31 W— 96 
130 3 29% 3 

253 139% 1196 1196— 9% 

5 1014 1014 1016 

36 6 596 59b— Vb 

56 596 514 596+ V* 

49 28 28 2B 

49 6V6 6 6 — 16 

65 16 14V* MW— IV* 

234 MV* 13 13 —1 

414 15-16 13-16 9% 

64 16 1596 16 + 14 

94 49% 496 496— Vb 

146 2096 20W 20W— 16 
335 9b 9% 9b 
107911-32 5-16 11-32+1-32 


Sctealn , 

Mte Hton Low L88» «rge 


1ft 

lft 

lft— 

ft 

7W 

6 

7 +n% 

6V* 

6ft 

6ft 


4ft 

34% 

39%+ 

ft 

5ft 

59* 

5ft— 

W 

27 

369% 

27 + 

ft 

5 

44* 

4ft- 

9* 

2 

14* 

2 + 

ft 


SrctPer .ise . 
SoCarNt 1.10b 


SoBnAla J4 
SCalWtr 1J2 


36 9V6 896 9 — 14 

661 214 214 214 

43 109b 109b 109b 

140 11 10 1014+ 14 


Samite I 
Summer JOa 
SumltEn JBe 
SunBkFl J2 


I S3 19 16V 1694—2141 PUrfBenJO 301 2194 2D 20 —196 sumito 


5 16V* 16V. 16V* PU1DCOP 

161 2196 21 21 - 9b S 1 C ? rp . 

*12 68 55 41 -7 Qwrfrwc .16 

186 m 1V6 114— 14 OualtfChJ6 

10 2314 23 23 — VA QualCre 

x 97 149% MV6 1416— 9b Quallnns JOe 

405 816 79b 794- V* 

144 496 41* 49%— Vb RAIROSS 

1209 1196 1014 1096- 96 jJJ-l CpJ6D 

51* 21 Vs 19V* 19V*— 19b RPMlncJO 

201 2496 239% 2396- 96 RSRCp 

126 2496 239% 24 —9% RM'CCp 

13 339% 33V% 33 Vb — 14 RadDvn 

8S3 27V* 269* 269b-lVb RWenPrs 

145 79b 7V* 79b+ Vb J2 

118 151* 1496 1494— 96 RankO.He 

296 21 V6 20 2114+1 Ropldata.10 

50 8 796 7M— 14 Ravcftm J4 

242 714 696 696— V* Raycom* 

435 5V6 396 4V*+ 96 Ravmnd JO 

38 row 99* rov%+ W goypak 

34 64 6296 M +1W gHlKjM 

12 914 9 9 — V6 RIMtglJle 

100 24 231* 231*— V* „ 

85 714 7Vb 7Vb RwJknLbJB 

114 399% 3896 391*+ 9i RtWCVEI JO 

185 1096 10V* 10W— V. Retblnv J6 

36 3514 3516 3SV4 RejMnypfl.87 

X127 994 996 996 RelUnty JO 

226 89b 79% 89b+ 9b 

188 2796 2596 2596-2 RepNLfe £0 

61 1696 169b 169b- Vb S"?'"?- 221 

X3 24V* 24W 34W Ra* 1 ™* 

62 1696 16 16W-V6 ?esOGwt 

x335 16W 15V* «W- 9b „ 

404 4V4 4 4 — V6 POUlRInUJ 

55 1594 1596 1596 R%yReyJB8 

66 6W 6 614— 14 5*01011 

1330 9% 9% 9b WdawWJO 

x25 10 914 914— 96 RtOflsBk 2J0a 

595 3514 3496 3494- '4 RIvalMfJO 

122 2696 25V* 2594- 14 RoadEx JO 

629 49b 414 414— V* RoWMAVlJO 

189 21% 3 2 — Vb RoWPar JO 

367 3V* 3Vb JVb — 96 RaWnNugje 

540 12W I2W 1214+ Vb Rw*«r 

406 2296 22W 22V* RollBHl.12 

6194 27 259% 26 W— 9% RomAm 

65 7VA 6V* 6 V* — 96 RoseSIB JOa 

610 1496 IIW 1196— 3 Rouse JOe 

X75 15V* 1396 15W+196 RovacCp 

x29 1896 18W 1B96 Royster 30 

82 23V* 2196 Z3W+1W RubvM 


6 79% 79% 79b Sunset 

2 S SIS* 

39% 31* 39%+ VA SupOirS JO 

SuperEI JO 

83 7W 89% 81*— 96 suralcnt 

25 af’ 1 SwediwJS 

“J » A „ TBarlncs 

“2? 2£ + % TDK JSr 

41 L S? timedcjo 

575 896 816 BW— 14 jOHMun 

31* 316 31*+ 14 TPC 

33 11 101* 11 + 94 TpCim 

80 7W M4 714+ 14 TollYCpJO 

40 594 594 59* Tam^Soa 

151 25 2414 24W+ 9% Tavern 

665 5 496 496-7-32 Ta^pA 

™ « 4*4 49b+ Vb r^SmPieoo 

239 65 63 63 —1 TeleCom 

10 3W 3V* 3V* Teiecret J2 

25 19 18W 18W-W TeteSe 

« Xt 2S L.1 “ Tderaed 

45 796 696 7W+ 96 Telenet 

181 131* 129% 13Vb+ 9b TeOmSv 
1741 814 796 796- 14 

•1 9 896 B9b— Vb 

562 1414 1396 1394— 14 I*2K5 S 

91 171* 1596 1714+11* Igffff..— 

700 23 22 2796+ 16 

6* 1396 131* 13W 

256 714 816 814— 94 J52IJ21. 


TOIIVCPJO 
Tampax 220a 


TeleCom 

TalecretJ2 


398 161* 1596 1594— V% 

40 2196 219% 2196 
152 1314 1296 1294— V* 
x56 17V* 16 V* 16 V* — 294 

sat 1316 un un— Tib 

91 8 61* 6W— 114 

12 1514 15 15—14 

18 14 1396 14 + 16 

36 23V* 23 33 — W 

107 16 1114 15 +3 

11 20 20 20 
453 75 )4*b 15 + Vb 

282 314 21b 29%— 9b 

616 11W 109b 10W- Vb 

19 3 21* 2V%— 1* 

6 1096 KHb I0W- V4 

X1060191* 1896 1896— 94 
xl24 41* 4 4 

45 M 1396 14 
2M 13 12W 729b— 14 

99 7 696 696 

428 49b 39% 49%+ Vb 

*403 23 2214 22W— W 

571 81* 794 794— 96 

201 2396 2294 23 — 96 
208 6V* 59% 59% — 14 

x74 22 21 21 —1 

69 39% 31* 39b+ 9b 

142 294 296 296 

210 22 21 21 
165 616 51b 59b— 9b 

347 Mb 4 41*— 14 

xl! 694 696 696 

239 T796 1614 1616—91* 

309 2494 22W 23 VA— 96 
47 2SW 2SW 25V* 

29 U 141* 17 + V* 

109 59b 44b 49b — Vb 

197 151b 159b 1596+ 9b 
452 13V* 1296 13 —1* 

16 MV* 149% 1*9% — *% 

X6 5V* 5W 5W 
60 7V* 714 71*+ 14 

627 13ft 13 13—16 

625 Tft 696 6ft- V* 

39 4 4 4 

342 29% 1ft 2—14 

ii » m » 

41 6ft 6ft 6ft 

49 69b 5ft 594— ft 

15 6ft 69b 69% 

■9 17 15 1614+114 

97 » 93 —96 

idS 5 496 4ft— 14 

157 596 516 5ft— ft 

162 91b. J9b .894+ ft 

92 14V* 12ft 1394+ ft 

296 1394 1396 13ft 
2725 31 2914 29W— 1W > 

1828 2516 2416 2496— 16 
365 2 194 196— ft I „ „ 

» 54 53 54 ySSSStiU 

203 15ft 1496 15 —ft I 


239% 22V* 
15V* 149% 
9 894 

91b 8V* 

9 814 

1596 1514 
794 7Yl 
79b 714 
277 1814 17ft 
110 89% 8 
132 7ft 7V* 
105 3V% 3ft 

91* 9ft 
425 816 7ft 

910 1014 91* 

S3 5 4ft 
X48 16ft 1614 
62 494 496 

53 1396 13ft 
132 12 10ft 
178 7ft 6ft 
51 7 7 

16B *94 914 

369 21 ft 209% 
318 II 16ft 
86 26ft 24 


42 1614 15 1514- ft 2X|5?' 40 

234 3 2ft ' 2ft— 14 ■ 

193 69% 69% 6ft- 14 SSftJMSA 

M37 1914 18ft li»+ 16 * 

151 7ft 7 714-16 KEf 

78 4 3V* 396- 16 xSwxJ- 

« » » » SS!*# 

» ® zSSISjo 

aS? ZtonUtaJM 

^ ” to* Zondvn J4 

187 7ft 7 7ft+ 9% Zondwt 

344 UM. 994 996— 2W 

x210 2596 24AA 2494—1 : 


TenncOff 
Ten VI Bn JO 


804 1514 149% M9% — ft 
S 816 796 796- ft iSK?. 

79 1314. lift 1296+ 96 ISItS?,!. 


65 414 4ft 4V% 

96 32ft 30 31 +J 42!I2iri 

66 1394 13ft 13ft- 16 

533 2916 2714 2716—2 1 

14 1396 13i* 1314— ft iTJKr, 

x6 IO 9W 10 + ft 
53 3716 3696 3694- ft 3J2"LiJh 

1225 794 7ft 7ft- lb 
2930 2594 2396 2396-1 

116 271* 27 271* iJKSX 

127 12 lift 12+96 BBSS.— 

122 181* 18ft 1814— M. 1°°*°° 35 


YlewFrt Jt 
Younkers 
ZenNatJO 
Zion Uta 414 


U lift 
2596 2SV6 
8ft 814 
1817 6 5ft 514-3-16 
371 2696 24ft 2* +116 
x49 49% 49b 49% 

315 28 25ft 25W— IV* 
420 8 6ft 6ft— 1ft 
287 1496 13ft 1314— M* 
1720 21 1996 1996- 9% 

12 48ft 48ft 4»b 
54 12ft 12ft 12ft+ 16 
59 20 1*14 1916—94 

194 15ft 14 15 +1 

149 7Vb 69% 7+9% 


116 27V* 27 271* IJ22T 

127 12 lift 12+96 

122 18V* 18ft 1814— VA ToWColl 25 

659 6ft 6W Oft- 9* 

263 2396 2314 23ft— ft IJle 

73 696 6 6 — 96 TomlsOTl 

10 10ft 10 10 — ft JOPPSTr J8 

xI2ll 896 8 8 — ft ToicoCp 

608 1316 11 13 +2 TowftM Ji 

538 4ft 4 4 

TovRUs 


760 7-16 7-16 7-16 


24ft— 1* Malaysia Lifts Ban 

418 694 596 596- ft 7 _ 

,!! % % %i 2 On Concorde Flights 

*»»r‘ LONDON, Dec. 17 (UM) - 
69 596 59% 594 + vb Malaysia has announced that xt u 
H 23 m 6ft 6ftl?v* lifting the ban on supersonic- Con- 
690 w 9% v*+ w corde flights over Malaysian, air- 

iS 9 * ■■?* «%+ft space for a six-month trial period. 

23 13196 m iamb + v* A .British Airways spokesman 
J* -gb JS praised Malaysia’s- decision and 
17X5 13-14 5ft 59 %+ 9* said that it would allow the airline 
“J 122 110 resume flights to Singapore, 

Sa i 2 i* row u +ii* probably early next year. 


American Exchange Options 


Ovilon 5 price VoL Lest Vo'. Lost VoL Lest Oau 

— Dec — — Mar — — Jen — *LY. 

Option & price VoL Last Vol. Last VoL Last Close 
Asarco 15 b b b b 162 19% 14 

Chase X b b b b 5 2ft 299% 

Coastal 15 170 17-14 17 2V* 12 3ft 149% 

Coastal 20 a o 129 7-16 95 11-16 169% 

Coastal 25 a a a o 6 5-16 169% 

Deere 35 b b b b 108 2 5-16 349% 

G Tel 30 b b b b 15 ft 284% 

Glllet 25b bb b3 29b 359% 

Hercul X b b b b 12 ft 169% 

Pfizer 35 b b b b 15 23-16 33ft 

Pti Mor 70 b b. b b 3 5 69ft 

Ph Mar Mb b b b . 101 13-16 69t% 

St Cal 40b bb b 3 89% 4796 

Si Cal 45b bb b 3 5ft 4796 


— Jan — — Apr — — Jul — 


Aetna 35 

Aetna p 3t 

Aetna 40 

Aetna p 40 

Aetna 4! 

Aetna p 45 
Am Cva 3C 
Am Exp 3 
Am Exp 35 
Am Ham 21 
Am Ham 3 
Am Ham 3 
Asarco U 

Asarco 2 

Beat F 3 

Hurrah 60 

Bunrgh 70 

Burrgh X 

Burroh 91 

Chase 31 


75 

44* 

17 

SVk 

5 

SW 

a 

3*76 

21 

13-16 

29 

7ft 

223 

1 

36 

2V% 

a 

a 

142 

lft 

223 

111-16 

15 

3ft 

316 

1-16 

14 

ft 

12 

15-16 

2 

SW 

11 

6ft 

S 

6ft 

5 

1-16 

35 

ft 

31 

11-76 

11 

lft 

a 

a 

a 

a 

10 

ft 

5 

4* 

5 

lft 

5 

294 

3 

3W 

a 

a 

2 

ft 

46 

ft 

10 

15-16 

10 

1-16 

13 

ft 

b 

b 

224 

W 

137 

1VA 

b 

b 

5 

1-16 

a 

- a 

b 

b 

6 

1-16 

3 

1-16 

b 

b 

IX 

119% 

47 

14ft 

1 

14ft 

273 

3ft 

33 

Bft 

8 

SW 

265 

W 

1 S3 

29% 

2 

4ft 


90 4 1-16 15 

30 67 15-16 10 

35 a a 9 

15 a a 17 

X a a 2 

25 5 9ft b 


5 

994 

b 

b 

b 

b 

63 

4ft 

5 

Sft 

b 

b 

X 

13-16 

26 

lft 

b 

b 

a 

a 

4 

5-16 

b 

b 

47 

94* 

IS 

10ft 

b 

b 

430 

59* 

305 

TV. 

2 

8ft 

5041 

15-16 

176 

4V* 

42 

5ft 

X 

4ft 

3 

Oft 

2 

7V. 

178 

1V4 

14 

3 

9 

4 

44 

3-16 

in 

lft 

17 

11-16 

61 

1514 

27 

18ft 

b 

b 

267 

7V4 

146 

1194 

a 

a 

XI 

2 3-16 

202 

Oft 

a 

a 

70 

5-16 

17 

3 

10 

Oft 

90 

lft 

a 

a 

1 

29* 

X 

1-16 

10 

ft 

II 

ft 

87 

ft 

131 

ft 

b 

b 

3 

ft 

5 

194 

b 

b 

a 

a 

13 

9% 

b 

b 


b 719% 
b 294% 
O 299% 
a 1496 
a 14ft 
b 349% 
b 349% 
b 349% 
b 349% 
b 491* 

* 49ft 

* 49ft 

A 399% 
4 399% 


MesaPt 
Mesapt p 
Motrla 
Matrta 
Pfizer 
Pfizer 
Pfizer 
Phein* 
Phelps 
Ph Mar 
Ph Mor 
Ph Mot 
P itney 
Pitney 
Proc G 
Prec G 
Proc G 
Rite A 
Rite A 
SI Col 
St Cal 
51 Col 
TRW 
Tandy 
Tandy 
Tandy 

Tandy 
Tandy 
Texoca 
Texaco 
Texaco 
U Carb 
U Cart 
U Cart 
U S St 
U S St 
U S St 
wrn un 
Wrn Lm 
Wrn Un 
Westng 


30 

5-14 

6 

lft 

1 

2ft 

171 

2V. 

131 

3 

35 

3W 

650 

1% 

488 

11-16 

267 

19-16 

2 

MB 

35 

5-16 

b 

b 

7 

514 

2 

6W 

3 

7ft 

» 

ft 

48 

ft 

20 

1 

135 

IW 

91 

3 

18 

4 

288 

15-16 

52 23-16 

5 

2ft 

198 

3-16 

64 

lft 

11 

2ft 

54 

4ft 

34 

5 

X 

51% 

2S2 

1-16 

a 

a 

X 

11-16 

1 

9W 

a 

a 

a 

a 

8 

19% 

9 

3 

5 

4 

48 

9* 

3 

IW 

a 

a 

15 

34* 

□ 

a 

b 

b 


40 1 m 

40 8 1ft 

45 48 9% 

X 15 3ft 

35 4 9-16 

40 a C 

20 a Q 

25 4 3-16 

» 72 99% 

70 81 1 7-16 


VaL 

Last 

VaL 

Last 

VOL 

Last 

114 

V% 

10 

ft 

a 

a 

10 

1-16 

a 

a 

b 

b 

11 

171% 

b 

b 

b 

b 

33 

12V, 

5 

MW 

48 

16 

263 

89% 

16 

nw 

46 

12ft 

564 

5ft 

77 

8ft 

19 

9ft 

764 

3ft 

T77 

6. 

IS 

Tft 

4X 

19-16 

234 

4ft' 

b 

b 

384 

7-16 

277 

113-16 

b- 

b 

178 

M6 

54 

11-16 

b 

. b 

3 

3 

a 

a 

a 

a 


4 9-16 25 19-16 b 

a 0 12 9b b 

a 0 6 3 a 

4 3-16 13 15-16 1 

77 99% 12 109b ” b 

81 17-16 8 4 fa 


BQ X 1-16 34 13-16 

X 10 51b 2 5ft 

25 49 11-16 109 21-16 

70 17 171* b b 

80 40 8 a a 

X 59 11-16 48 21b 

X 3 116 3 25-16 

25 192 1-16 a a 

40 22 0 5 896 

45 68 4 5 4ft 

50 100 9-16 01 19-16 


a 40 
b 33ft 
b 33ft 
b 33ft 
a 21ft 
196 21ft 
b 69ft 
b 69ft 
b 69ft 
a 24ft 
a 24ft 
b ■ 87 
109% X 
4ft 87 
a 2096 
a 2096 
b 479% 
b 479% 
b 4796 


55 3 3 a d a a 56ft 

80 . • ■ - 1 a a a a 561% 

70 299 +16 a a b b Sift 

25 185 5-16 165 ft MO 9% 23ft 

15 X ft a a 3 2 1496 

X 25 >16 17 . . ft o O 1496 

IS 1 13-16 25 14b 26113-16 159b 

X 10 ft a a 1 7-16 15ft 

10 36 1 11-16 17 216 7 2ft lift 

15 121 3-16 26 9-16 56 ft lift 

25 a 02 296 a d26ft 

X 11 ft X 11-16 6 1 26ft 


122 

VA 

24 

15-16 

IX 

IW 

X 

249 

Oft 

25 

7V. ' 

2 

8V* 

25ft 

200 

4V4 

b 

b 

b 

' b 

2Sft 

182 

24A 

64 

4V. 

64 

5ft 

25ft 

176 

11-16 

IX 21-16 

64 

39* 

25ft 

98 

1-16 

44 

ft 

■b 

b. 

2Sft 

10 

4 

1 

4ft 

is 

*f* 

■23 ft 

189 

ft 

50 

13-16 

ISO 

IV* 

23ft 

10 

1-16 

10 

3-16 

b 

b 

23ft 

46 

1ft 

25 

2 

52 

13-16 

34ft 

X 

7-16 

112 

W 

64 ; 

17-76 

34ft 

6 

1-16 

16 

3-16 

. b 

b 

34ft 

20 

29% 

2 

3- 

8 

3ft 

21ft 

594 

ft 

23 

13-16 

78' 

lft 

21ft 

10 

' 1*16 

. 4 

3-16 

• a 

a 

2T9ff 

6 

W 

24 

lft 

7 

2 

23ft 

a 

0 

21 

ft 

.1 

39-16 

23ft 

a 

a 

2 

1-16 

b 

"b 

23ft 

24 25-16 

13 

29% 

40 

3V. 

16ft 

IX 

ft 

S3 

ft 

in 

ft 

16ft 

458 

ft 

190 

9% 

200 

lft 

16ft 

234215-16 

27 

3ft 

52 

3V*. 

16ft 

2 

1-16 

21 

3-16 

X 

ft 

16ft* 

19 

796 

8 

7ft 

a 

a 

16ft 


Grace 

35 

a a 

X 

ft 



La Paco 

. ww 

10 IV* 

b 

' b 

b 

u 

La Pac 

'■ X 

32 9* 

10 

lft 


a* 

La Poe 

25 

1 +16 

72 

ft 



MGIC 

15 

5 5ft- 

a . 




MGIC 

20 . 

29 1ft 

49 

2W 



MGIC 

25 

■70 ft 

2D 

1 


b 

MGIC 

X 

a a 

12 

7-16 

b 

b 

’ N Oist 

X 

5 5-16 

0 

a 

a 

0 

N semr 

15 

2- 6W 

a 

0 

a 

a 

N 5emi 

■X . 

■92- 29-16 

2 

3ft 

14 

4W 

M Semi 

25 

1» ft 

39 

lft 

12 29-16 

N Semi- 

X 

X 1 3-16 

IX 

13-16 

b 

b 

N Semi 

35 

293 .1-16 

2 

ft 

b 

b 

Nort S “ 

' 15 

10 ' - lft 

5 

•m 

a 

a 


Nort S X A 3-16 a a a a 

Penney • X a. a S 3 a ■ a 
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'■‘'' , '^tVc^ AP0RE 0*^ ~ Earlier 

E »■ j3 this year, the New York-based 
fyaaess International released re- 
. , adts of * survey of international 
hr h y^tssaea. that showed Singa- 
, to be the worid’s most pro- 

ate {or foreign investment. It 
' r ""-t L^ r. oohr confirmed what scores of over- 
r ' : !l nS^ seas investors here already knew. 

its hardworking and diadp- 
* <» s/Jfe- gacd work force, an enviable pro- 
•■i' i gam ctf government incentives and 
^^iStrafflodern communications and 
" -^J’itmnsport, the island republic is a 


The World’s Most Preferred Site for Foreign Investment 


r \? ClMGAPORE (IHT) — Earht 
'■ lj h !»• jj this year, the New York-base 
f t Bnsjoess International released rt 


Together, their value is 
about $40 million. 

. Worried by rising protectionism 
m its major export markets and ea- 
ger to raise the technological level 
of the local work force, the Singa- 
pore authorities are now ma y mg a 


market accessibility abroad. Be- 
cause such industry is almost in- 
variably in the high-technology 
field, it has the added benefit of 
raising the technological capability 
of the work force. 


11 * — 

‘ W^^atoarao&m co m mu n ications and This effort appears to be bearing 
^ transport, the is la n d republic is a fruit. According to the Pz-ntym iK 
•’•‘W !JS.' lawn for foreign capital. De velopm ent Board (EDB) the 

vts J® 1 . 00 (nearly pore, some 60 percenL of last vSK 

■“SJftSJfiSSSTO ^ 7 . or JSZSii -SSSi 

1 meat here Dming the first half of projects were in the technolocv-me- 
wpL the year, investment commitments tahvorking or immSe elSSS 
§ 17 a| . increased appreciably more than in fields. 6 electronics 

I\r]| 2977, reaching 5530 million. For all 

^of last year, they totaled S39i mil- Pioneer Scheme. 

U 1 l * ,Jl ntm . ,fiw- - 

ftl •» , ur . ■ The EDB encourages high-tech- 

; -'Hje twojargest projects mtro- noiogy investment through its “pio- 

• iK> :i£ I ^.dneed in 1977 were a beanng plant necr scheme,” under wSch a five- 
s' w !ir, ' 'Hroperaicd by Koyo of Japan and an year tax holiday is granted to firms 
componeiu factory owned introducing industry considered 
>i-: Sundstrand of the United likely to produce goods with high 

the & 


^aleffort to lure high wfZSi^SSSSu 

S, investment that turns benefits for snudf^ale i 

out the kind of products that are held by local interests. Fen 
largely immune from tariff reside- ole. PhiW ,h~ -j« 

uons. 


is followed by Japan (1633 minion), 
the Netherlands (5571 xnflHon) and 
Britain (5566 ndmon). 

Petrochemical Complex. 

It is almost certain *h«» the Unit- 


Ai the same fim* . high-technolo- 11 « almost certain that the Unit- 
gy industry has important spin-off ®d States wiU be displaced by Ja- 
benefits for small-scale industry pan within the next several years. A 
held by local interests. For exam- Sumitomo petrochemical complex, 
pie. Philips, the Dutch electronics valued at about $2 billion, is sched- 


Bjant, gives subcontracts to local 
firms to produce plastic compo- 
nents for the radios, television sets 
and telephones it manufactures in 
its five Singapore installations. 

The EDB, together with other 
government departments, has 
voiced some concern over the ym?in 
level of locally generated invest- 
ment in the manufacturing sector 
here. But EDB officials hope that 
ill the long run the manag^-nul and 
technological expertise that Singa- 
poreans acquire in foreign projects 
will instill a spirit of entrepreneur- 
ship. 

The United States remains the 
largest foreign investor in Singa- 
pore, with a total of $1.37 billion. It 


uled to begin operations in early 
1982. 

The Sumitomo project is by far 
the largest foreign investment ever 
contemplated for Singapore. Offi- 
cials here are nervously watching 
its progress. Japan's domestic 
petrochemical industry is suffering 
from overcapacity, a condition that 
has led to some speculation flipt 
Sumitomo may want to delay con- 
struction work in Singapore until 
its products have a market. For 
their part, the Japanese are sticking 
to the 1982 opening dare 

Singapore makes no secret of the 
role it believes foreign investment 
has played in the development of 
the republic’s economy. “Singa- 


poreans were smart enough to rec- 
ognize those more enterprising than 
ourselves,” Prime Minister Lee 
Kuan Yew declared in a recent 
speech. “That was the key to our 
rapid development.*’ 

In the same speeds, the prime 
minister pointed out that some 
12j)00 foreign managers, engineers 
ana terfminnng have worked in 
Singapore, a figure which repre- 
sents 20 percent erf the work force 
in those categories. Some 250,000 


workers, or 30 percent of Singa- 
pore’s total wore force, were em- 
ployed by them, he said. 

underscoring Prime Minister 
Lee’s remarks on the role of foreign 
investment in Singapore's develop- 
ment is a recent EDB survey citing 
the high success rate enjoyed by 
foreign firms here. According to 
the survey, not a single major mul- 
tinational corporation has failed in 
its Singapore venture. Enterprises 
wholly-owned by U.&, Western Eu- 


ropean and Japanese investors had 
an overall failure rate of only 6 per- 
cent, about half the failure rate for 
other foreign firms, such as those 
from Hong Kong and Taiwan. 

The survey also showed that 
when Singaporeans went into joint 
ventures with firms from the Unit- 
ed States. Japan or Western 
Europe, the failure rate was 7 per- 
cent. Wholly Singapore-owned 
companies have a failure rate here 
of 3s percent. 


One of the major attraction* for 
foreign firms operating in Singa- 
pore is the wage structure. The av- 
erage monthly wage for production 
and manual workers in 1977 was 
U_S. $146. a twofold increase from 
1966. Singapore's union leaders, 
who work hand in hand with the 
government, have been careful not 
to press for more rapid raise, 
which they fear could reduce Singa- 
pore's investment competitiveness. 

— P.W. 


Recession 9 Nationalism Trouble Shipping 


S INGAPORE (IHT) — Singa- 
pore is the fourth busiest port 
in the world and saves as a trans- 
shipment center for the region. 
More than 200 shipping lines from 
all over the world call here regular- 
ly, with many other ships stopping 
over on tramp services. 

But the recession in the world 
economy and tbs economic nation- 
alism practiced by the Southeast 


fCtotiraed from Page I) 

1 *v! Although admitting that he was 
, ft. l sunned on the Socialist objectives 
“‘‘'“•to’, uf iht British Labor Party (and par- 
[Yl fl^jpibriy influenced by the move- 
, wai t's anti-colonial stand), Mr. 

, a bk£cc , today has dumped soaalism 
’’ ^ the rag heap of history. 
''•I'sncrta&Ej.jna revealing speech made be- 
* anna W ait American business audi- 
' |! *c ntagoce during his recent trip to the 

• ! ’AtcJ m defiled States, the prime minister 
"• M^-intTli^kdaied that planned Socialist 
:!:i; nvj^j Hcohomics had failed. “Why try 
■••"iK iht fc&al has repeatedly been shown to 
•'-•lev r.\- (ii je unworkable or impractical, how- 
•rv [htmi B jpier logical and attractive the theo- 
■> W ir. gy might be?" he asked. Such talk is 
•:i> In [hh c *at prompted the Socialist Inter- 
; iqnuraj Sokml.to sede the ouster of PAP 
i.< mar e 0 * year- (Mr. Lee’s party walked 
''intJT.icSyit of the Socialist International 
y.w- -jjnmal congress in May, 1976, re- 
' ihi i’i l Tfi ar *e<Ily because the Dutch Labor 
in.DtoWs "charges about Singapore's 
; ,.i • titc p 3 .t. 4 »»titas of cavil liberties were sot 


A Fully Functioning Democracy Ruled by One Man 


Inoed from Page I) tors to come without the usual de- 

i admitting that he was d^etopiog nations for 

t the SodSist objectives f qui , ly and eventual 

ih Labor Party (Sid pa?- local contro1 of entcr P nses - 
fluenced by the move- 

Moiomai stand), Mr. Cooperatives 

has dumped soaalism “ “ 

heap of history. Singapore does promote cooper- 

saling speech be- atiVes I°, J im P™ ve editions in 
nerican business audi- , c “ ds - Trade uraons. for 

5 his recent trip to the cxam P| c ’ fonned a co-op in vriiich 
tes, the prime Wister l f Xi J dnvers ow ? ^ own vehicles, 
hat planned Socialist a c® 01 ™ fund has been made 
had failed. “Why trv “^dafoiy as old-age security, 
oeatedly been shown to internationally and intemal- 

ble or impractical, how- Jy. Smgpaore b for Free trade, free 
and attractive the theo- enter P rise rapid economic 

r be asked. Such talk is ^SSrt „ . u i.- , « . 

»i»j» Mr. Lee told his listeners m the 


was precious little to nationalize,” on. That goes not only for Malayan Observers note that Mr. Lee has 
he said. Furthermore, he consid- Communist Party infiltrators but a politician's sure aim for the jugu- 

tf»TV B rfi ^tllraVnA*^ Ta< 4 <y*i<m««a T T \Tn*r oleA Fat Inf «T1 anh,n I .. 1 a— m 1 Ar limnl aF tkne* itrltA nwirr Itar Afifk 


Given a commitment to freedom 
in enterprise and c o mmerce and 
adherence to the British parliamen- 
tary system, Mr. Lee sought to cre- 
ate a new identity for Singapore. 


law, unable to participate in dec- 


• No mention must be made of ra- 
cial differences. A Chinese newspa- 
per publisher who allegedfy pro- 


sous who over 
propriety may 
mg stiff libel su 


Mr. Lee unabashedly is modeling jobs, health and 
.[. re new Singapore on capitalistic explained. 

••...ii.h ml qmdtples -r— and openly invites He never contem 
tionals and foreign inves- ization, or state p] 


Uri ted States that in faring the “re- moled an image of chauvinistic 
alities of the world," in 1965, “the Chinese superiority in invidious 
sole objective- was survival How comparisons to other cultures, was 
this was to be achieved, by sodal- broken. A new newspaper law put 
ism or free enterprise, was a sec- through Parliament this summer _ Editors and 
ondary matter. The answer turned stales that no one may own more 
out to be free enterprise, tempered iban 3 percent of the shares of any 
with the socialist philosophy of newspaper. The offending publish- 

X I opportunities for education, a lost his family-held grip an his 
health and housing," he O'™ newspaper. 


tary system, Mr. Lee sought to ere- free to lambast his policies). Per- andjudgments are often heavy, 
ale a new identity for Singapore. sous who overstep ine bounds of . The Far Eastern Economic Re- 

propriety may find themselves fao- view published in Hang Kong is a 
A Code mg stiff libel suits. frequent target. It is now being 

— • Outsiders may not import in- sued over a story of suspected in- 

In doing that he has moved in fluence into the country. One such aider trading on the stock exchange 
tough, even harsh, ways. There is a effort, by a Hong Kong publisher, • that the exchange says is not true, 
generally understood code now; to open a competing English-tan- Previously, one Review reporter 
• No mention must be made of ra- guage newspaper, was stopped was jailed and later confessed to 
dal differences. A Chinese newspa- three years ago in an embarrassing holding Communist sympathies, 
per publisher who allegedly pro- display of government heavy-hand- No hint of scandal has touched 
mo tod an imaae erf chauvinistic edness. the mime minister himself. His life 


andjudgments are often heavy. 

The Fax Eastern Economic Re- 
view published in Hang Kong is a 
frequent target. It is now being 
sued over a story of suspected in- 
sider trading on the stock exchange 


Asian countries have cast a pall of 
gloom over Singapore's shipping 
and shipbuilding industry. 

Several small shipping firms here 
have closed down because of the re- 
cession in the shipping industry or 
because there was too little cargo to 
carry. Others have laid up their 
ships to cut down operational costs. 

The high costs of bunker fuel 
have eaten into the profits of the 
companies since the oil-production 
countries raised their prices. 

Another major factor that has af- 
fected the industry's performance is 
the economic policies practiced by 
Singapore’s neighbors. 

The first move came when the 
Malaysian Parliament approved 
the Merchant Shipping (Amend- 
ment and Extension) Bill 1976, un- 
der which all cargo from one 
Malaysian port to another should 
be carried only by Malaysian-regis- 
tered vessels operated by firms with 
at least 50 percent of the shares 
controlled by Malaysian citizens. 

The three main local shipping 
lines. Straits Shipping, Guao Guan 


The Indonesian government has 
also placed several other restric- 
tions on Singapore ships trading at 
Indonesian ports. Local vessels that 
call at Indonesian ports must get a 
sailing permit every six months and 
some are not allowed to enter cer- 
tain ports undergoing development. 

Under a cargo-sharing agreement 
rimed between the two countries, 
55 percent of the cargo from Singa- 
pore to Indonesia is to be earned 
by Singapore vessels and 45 per- 
cent by Indonesian vessels. The 
percentages are reversed for cargo 
From Indonesia to Singapore. Sin- 
gapore firms have reported a de- 
cline of 40 percent in cargo from 
here to Indonesia because of the 
restrictions. 

Local shipping companies have 
also complained that trade with 
Middle East ports has dropped 
recently. Governments there bare 
restricted shipping activities to con- 
ference lines ships because of the 
proliferation of bogus firms that 
have swindled shippers. 


was jailed and later confessed to 
holding Communist sympathies. 

No hint of scandal has touched 


Dull and Docile 


through Parliament tlus summer Editors and reporters understand 
states that no one may own more these ill-defined but very real politi- 
than 3 percent of the snares of any cal parameters on their actions. Lit- 
newspaper. The offending publish- tie wonder that a recent university 
er lost his family-held grip on his student debate on the question of 


own newspaper. wny i 

• Co mmunism in any form is doc3e' 


as were 
with one 


• communism m any form is aocue enaea wnn c 
j pftv j national- prohibited. Violators raid them- rag that neither side 
mnfrip “There selves in detention in Changi pris- plored the question. 


dull and 
adge say- 
fully ex- 


No hint erf scandal has touched 
the prime rnmisiw himself. His life 
is exemplary, and even his enemies 
say be is honest and incorruptible. 
He guards that image with an avidi- 
ty rem in iscent of the purity once 
reserved for Chinese emperors on 
whom no stain could falL 
For all the faults of the Lee 
Kuan era, Singapore remains the 
best-run, cleanest nation in Asia. 
“You’ve got to give it to him," said 
an admiring foreign diplomat, “Lee 
runs a tight ship.” 


unis, ptraits Mapping, uu an ouan Most of the Singapore firms that 
Shipping and Pacific International ^ there do not belong to any con- 
Lines, have already transferred ference but are independent opera- 
some of thetr ships to the Malay- tors> 

ijc-ff-wT ««i- 

Lunqp 117 to comply with die Kgula- XK'SK3a5E 

„ new trading sectors or increasing 

Smuggling their fleets. 

In February, 1976, Singapore Singapore's national shipping 
firms trading with In do n esi a were firai. Neptune Orient Lines, recent- 
drasticaHy hit hy an Indonesian placed a $280 million order for 
government move to curb smug- “ ve containerships with Ishikawaji- 
gHng New Indonesian regulations ma-Harima Heavy Industries of 
require proper documentation for Japan. The company started a Far 
dealings involving goods subject to East-U.S. run earlier this year and 
high £»ty. As a result, trade in & °ow contemplating scheduled 
these goods between the two coun- services to Western Asia and New 
tries plummeted by 50 percent and Ze al and. 

has not yet recovered. Several other private firms, like 


Pacific International Lines, are also 
planning on expanding their fleets. 

The government has announced 
that it would help finance local 
firms that want to build ships — 
provided the vessels are built at lo- 
cal shipyards. Besides aiding the 
firms, this would also provide busi- 
ness for the yards, which are facing 
a drop in new orders. 

The ship-repair industry , howev- 
er, performed well lust year despite 
undercutting by local yards to com- 
pete with their rivals overseas. But 
the future for the ship-repair yards 
is gloomy because of the setting up 
of new yards in the Middle East 
and in Ehsi Asian places like Hong 
Kong. Taiwan and South Korea. 

Competition in the repairing sec- 
tor is now keen and prices are com- 
petitive. However, Singapore's stra- 
tegic location in the center of the 
shipping traffic should be an 
advantage. 

But Singapore's image as a ship- 
repair center suffered a severe set- 
back when the Liberian-registered 
tanker, Spyros. exploded and 
caught fire in a shipyard on Oct. 12 
of this year, killing' 76 people and 
injuring more than 50 workers. The 
shipyard has already cancelled con- 
tracts for work on five tankers be- 
cause of the low morale of the 
workers. 

The oil-rig construction industry, 
which has slumped for die past 
three years because of the decrease 
in exploration activities in South- 
east Asia, has now picked up. 
Three rigs are being built in Singa- 
pore yards for China and three oth- 
ers for French and American firms. 

The yards expect an increase in 
orders in the coming months be- 
cause of the worldwide increase in 
exploration activities offshore. 

— J.DJL 
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The BNP Group 
in the five continents 


To help your trade with France and the world 
the BNP Group offers you 
_ its national network of over 2,000 Branches 
_ its international network extending over 68 countries 


Coming up your way, 
a convention centre unmatched 
by any other in Singapore- 
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in SINGAPORE : 

Overseas Union House 
Col Iyer Quay 

Tel. 91.02.11 -Telex: NabaparRS 24315 

Other Branches in ASIA: 



INDONESIA 

' BANQUE NATIONALS DE PARIS 

Representative Office in JAKARTA 


MALAYSIA 

BANQUE NATION ALE DE PARIS 

RepresentatiweOfficein KUALA LUMPUR 


PHILIPPINES 



BANQUE NAHONALE DE PARIS 

Offshore Branch in MANILA 


THAILAND 


BANQUE NATIONALE DE PARIS 

RepresentatweGfficein BANGKOK 


The Mandarin Singapore in mid-1980. The biggest 
and most spectacular convention hotel in Singapore. 
Located right in the heart of exciting happenings — the 
fashionable shopping and entertainment district of 
Orchard Road. 

With 1,200 splendid guest rooms in two magnificent 
40-storeyed towers, 14 function rooms of various 
sizes. A pillarless ballroom with a sealing capacity for 
1,200 persons- A palatial hall for another 1,200. An 
air-conditioned exhibition area of 6,085 sq m. Parking 
facilities for 600 cars. Plus sophisticated audio-visual 
equipment, outstanding accoustics, complete execu- 
tive services and other meeting aids to make your 
meeting a real success. 


And for those after-business hours, great places for 
gourmet dining and superb entertainment. Six ex- 
cellent restaurants including the highest revolving 
restaurant in town. Five cocktail lounges/ bars. An 
exclusive nightclub. And a private dub. Also recreation 
amenities induding two squash courts, a tennis court, 
a mini golf course, a gymnasium and a free- form 
swimming pool. And a health dub with steam and 
sauna baths. 

So, if you're looking for a venue where everything 
counts for a successful meeting. The Mandarin Singa- 
pore is the place. Only half an hour from our intei> 
national airport. 


BANQUE NATIONALE DE PARIS 

Head Office: 16, Boulevard des Itafiens 75009 Paris Tel. (l)244.45.46.Telex:280 605 


UtklraAMtfcapenn. 

General Manager: Sonnie T. W. Lien 


Representatives: 


i John Miller 
Australia 


For more information, please contact; Mandarin Conventions Centre, The Mandarin Singapore, P O Box 620, Orchard Road, Singapore 9. Tel: 37441 1 

Cable: M ANRI NOT EL SINGAPORE Telex: RS 21528 MANOTEL 
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True Understanding 


)ilH* 

..mi i* 


f”' 


tv Jr wT:i mB ror or retribution in the minds of 

By Dick Wilson w ho are enmeshed in the 

L ONDON (IHT) — Soon after i Communist conspiracy.” The wu- 
began to live in Singapore, al- nesses whose testimony would be 
most 10 yean ago, I received a let- required in a court of law would 
ter from the Ministry of Culture- It ‘ simply not come Forward, 
was signed by a person, who called Singapore can point to a prc- 
himseO“Director, Undesirable cedent set by the British cohnuxu 


Hong Kong, one retolutinnanr and the other colon ia l, do 
pretend to be demo cratic. Singapore does. . ■ and thereto* * dtfficuh^ 


and political cartoonist, escaped 
detention by not answering the 
ISO’s knocks on the door of his 
lgth-floor flat at 3:30 in the morn- 
ing so that the security officers 

^Tte^uestioa at the heart of all 

.. . . th* SUTVIV- 


Publi cations." A magazine had ar- 
rived from abroad for me that he 


was not allowed to have the post 
office deliver. AD very Orwdfian, 


office deliver. AD very Oj 
one may say, but in fact I 
tering the halfway world 


was en- 
be tween 


tering the halfway world between 
good old-fashioned Chinese author- 
itarianism (which would simply 
have confiscated the periodicals in 

z 1*1 — — l AtfWn^ordi 


authorities, who m the late 1940s 
and 1950s had to detain 20,000 lo- 
cal people without trial in order to 
“overn. 

° Mr. Lee insists that his dctain- 
nees “can walk out of detention at 
any time by signing a simple under- 
taking (pledge) .that they will not m 


question) «nd liberal Oxbridge de- 
mocracy (where there would have 

been no such restriction at all). 

Eventually, I signed a pledge thai 
I would not show these pernicious 
materials to Singapore citizens and 


future, either directly or indirectly. 
Un th<- f’nmmunist PaitV of Ma- 


help the Communist Party of Ma- 
laya or any of its auxiliary organ- 
izations to overthrow the constitu- 
tionally elected government of 


Foreign Minister Sinnathamby 
Raiaramam hailed the last election 
landslide for the People^ Action 

Communists.” One shnddos at the 
leeway that latter phrase could give 
to the heavy-handed elements avail- 
able in the background or the party 
and ad mi nistration. 

Sometimes it looks as if the 15D 
is constructing a network of dos- 
siers on almost every Singaporean 

of sufficiently independent opinion 
to brush against the government, 
__ AiiAdiraic cn that 


tesL He knows B, C, D, E and F.” 
(Sometimes at the end, one finds a 
name that temporarily suspends 
belief, such as the “Peter Pan”who 
was found to be one of the Com- 
munists agents in Australia.) 


Why is all this necessary? Was 
not the PAP voted into power at 
the last count by 72 percent of the 
electorate? Enoch Powell, in anoth- 
er context, has recently drawn at- 
tention to the fact that 10,000 Nor- 
mans conquered one million British 

• _ tA/r A., tkln ranlrruiriin ftl* 9 


that I would either destroy or re* 
export them. It was, incidentally, 


WAkIVL *i " ■ — _ - 

the Peking Review that I was trying 
to have delivered. 


uuuauy . tQ prusn awuu»L 

Singapore. . - _ even on minor questions, so that 

One detainee, Shamsuddin Tung, eventually the authorities couULm 
a journalist, wrote to the press of- emergency, round them up. The 
feting to sign such an undertaking, ^njessjons obtained from de- 


in 1066. By this reckoning, the 2 
million Singaporeans could possi- 
bly be defeated by 20,000 Commu- 
nists. By coincidence, this happens 
to be the number of people that the 
British found necessary to detain 

■^hjTPAfMiow says officially that 


to have delivered. 

The Singapore dilemma is per- 
sonified by Prime Minister Lee 
Kuan Yew himself. Brilliant, hard- 
headed, clear-sighted and char- 
ismatic, this unusual leader is trou- 
bled, as was Nehru, by “cultural 
schizophrenia.” Mr. Lee has the 
manners and the values erf a Cam- 
bridge graduate and yet he is 
doomed to preside over what Mary 
Turnbull, in her new history of Sin- 
gapore, has described as a “mmi- 
nnddle kingdom" in Southeast 
Aisa. 

Westerners assume that Singa- 
pore may be treated as an Anglo- 
Saxon product Actually, it is al- 
most fully Chinese. The Western 
press does not belabor Chairman 
Hua Kuo-feng in Peking or Six 


a journalist, wrote to the press of- 
fering to sign such an undertaking, 
but he is stm behind bars. Having 
detained him for helping the Com- 
munists, the government could 
hardly allow him to go free by stat- 
ing, as Mr. Tung was ready to do, 
tha t he had never in the past and 
never would in the future do such a 


CVCUllUUJ 1 " , — _ rp, „ 

an emergency, round them up. The 
confessions obtained from de- 
tainees read an too often along the 
lines that “A is a radical who was 
involved in the such-and-such pro- 


minister has said with pride, are 
“no longer the bright ones." 

This trend has led to the promise 
♦hat suitability certificates for uni- 
versity entry may be suspended, an 
action that would, as a local paper 
commented, “encourage activities 
that wffl foster political leadership 

abilities." , . , 

The fact remains that a relatively 
small number of dedicated and effi- 
cient Communists would stffl be ca- 
pable of knocking out Singapore as 
we know it today. No honest per- 
son envies the government's seenn- 


200,000 “Courtesy is our way of ^ in a speech to Catholic teacn- 
Kfe” buttons be distributed. If too gjg. “The notion of allowing an m- 
many medical students are staying dividual to develp in accordance 

.u — tm*- ■mJnMinn. then let u. „atun» u mere romantic 


abroad after graduation, then let 
them be bended to come back. 


A. Plastic Bag 

But the Singaporeans are not 

l n ajimiKi wnOlf 
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with Ins nature is mere rpmanne 
idealism,” he said. Education is 
“above all a social means to a so- 
cial axd: a means by which a soa- 
etv guarantees its own survivaL 
The catch is that society needs 
and Rood leaders evolve 


our me TDe Ca T r n is uuu — 

superhuman. Recently, ship repair leaders, and good leaders evolve 
workers left a plastic bag in the and their skills by per- 

works, c au si n g the ship to break ^ experience in political actum, 
down, a few miles out at sea. Rollei, nQt w soaking up ready-made 


ty problem. . , . 

Some observers put it this way: 
that Singapore is sacrificing a hme 
freedom for a lot of efficiency. Effi- 
ciency there certainly is. If heroin 


■ now says officially that 


worn, wtuau45 — — — — i. ~ _ — — T sonai rapeneuw j' 

down, a few miles out at sea. Rolla, not by soaking up ready-made 
the German cnrncramakcr, has propaganda, 
found that local skills at its highly . F igrTLee has produced a good 
sophisticated plant in Singapore phrase in this connection. In the 
am not as meat as company offi- of n raisins his two sons, 


the Communists wam thmgs both 
wavs* They want “both the ballot * 
Si the bullet” But he is also 
trying to have it both wavs, want- 
iM to secure the future of his coun- .. 
ttY while at the same time ensuring 
its future leadership. A de mocrat ic . 
bias on his part might encourage 

leaders who would come to maturi- 
ty only to find there was no free 
society left to lead. An autocratic 
Was might preserve the scatty but 
perhaps condemn it to be left lead-. 
Sess after Mr. Lee has gOnt 
The government is worried be- 
cause it wants a s econd English- 
language morning newspaper, and ' 
iTregrcts the lack of experienced 
and serious journalists who can re- 
port on economic and international. 
{Sues for readers in Singapore. Yet, - 
Mr Lee knows well that some of .. - 


the most promising such journal- 
ists, who must by defimtion tare 


independent minds, have fallen 
afoul of his administration on & 
sues that observers do not see as 
baric ones and have either bets 
pressured out of the profession or 


are not as great as company om- of praisrn 

dais had hoped. Hsien Loong and 

Frances Khoo, a young lawyer giving three ye 


thing, . 

Hence the unseeml y and cruel 
jafl “conversions” and televised 
“confessions” by people who, in 


Press Is Distrusted But Not Often Muzzled 
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course of praising his two sons, 
Hsien Loong and Hsien Yang, for 
surviving three years at Cambridge 
University without growing their 
hair long, he explained that they 
had a “total value system. I am me: 
I have come to learn your science, 
your technology. • ■ I have not 


silenced by jafl. 

If the Communis t threat is even 


S INGAPORE (IHT) — In a re- 
cent informal meeting with 


The Internal Security Depart- 


Aisa. , mem (ISD) is answerable only to 

■Westerners assume that Sinaa- ^ pjjmc minister. There have 
pore may be treated as an Anglo- nasty suggestions in the past 

Saxon product Actually, it is al- OT go that its officers have in- 
most fully Chinese. The_Westem the cruelty of their interro- 

press does not belabor Chairman gation and are blessed with a rather 
Hua Kuo-feng in Pri cin g or Six j£ w degree of sophistication in their 
Murray MacLehose in Hong Kong judgment of political attitudes, 
for denying .democratic or ov3 minister has a short 

rights to their sheets. Yet Mr. fonncr ,^^ 011 : 

Lee, trying to P«petaate a state answ ^ , ocreon ^ ^ the 


out his attitude towards the press. 
“There are two kinds of people m 
this world,” the prime minister 
said. “The doers and the 
describers." 


televised to “confess” to allegations 
that a Marxist background had led 
to his portrayal of Singapore as fas- 
cist. 

A 1977 amendment to the News- 
paper and Printing Presses Act of 
1974 restricted individual or corpo- 


, orcorpo- 


h through either sanctioning direct 
competition or merely threatening 

Another theory is that the Straits 
Times’ near-monopoly position 
frustrates government attempts to 
achieve the desired degree of con- 
trol and a new entry would solve 


Lee, trying to perpetuate a state 
only half the size of Hong Kong in 
a culturally hostile Malay environ- 
ment, is singled out for beffayal of 
his Oxbridge values. China and 
Hong Kong, one revolutionary and 
the other colonial do not pretend 
to be democratic. Singapore does 
pretend, and therein lies its difficul- 
ty- 

Communists 


Any aggrieved person can sue the 
officers concerned in the Singapore 
courts. He does not find this advice 
inconsistent with his own refusalto 
charge detainees in his courts. One 
wonders how successful a former 
detainee would be in finding wit- 
nesses to support such allegations 
in court. 


If the journalists got the impres- 
sions that Mr. Lee had placed them 
in the category of lesser beings, 
they were probably interpreting his 
signals correctly. The Singapore 
a overtime nt distrusts the press and 
has done its best to encourage do- 
cility amo ng both local and region- 
al reporters. 


newsnaner to 3 percent, effectively this problem. 
ff SST fhe tamlylSdinE partem Finally, it 

orrHKing J ervwm merit s nreoccupatiou with 


of local 


Chinese papers. 

Signs of life 


In 1971, for example, the Eng- 
lish-language Singapore Herald, 
which, had assumed an independent 

stance by local standards, ceased 
operations after only nine months, 
following government suggestions 
to its major creditor, the Chase 
Manhattan Bank, that the paper 
had a subversive intent. 

Last year, the local correspond- 
ent for the Hong Kong-based Far 
Eastern Economic Review was de- 
tained by security authorities for 
more than a month and released 


Foreign attention focuses on the 
60 or so men and women detained 
without trial The Singapore gov- 
ernment explains that it cannot 
deal with its Communist opponents 
through the courts because of what 
Mr. Lee has described as “the ter- 


Mr. Lee once answered his Am- 
nesty International critics by de- 
claring that “they must know]’ that 
the detainees are Communist or 
Communist supporters. In other 
words, one must rely on his judg- 
ment and that of the ISD on the 
complex question of whether a man 
is aCommunist supporter. 


Nevertheless, there are signs of 
life in the Singapore press. Even if 
reporting of local events is some- 
times stifled, it is rarely, if ever, en- 
tirely muzzled- 

Major interest has been focused 
on suggestions that another Eng- 
lish-language daily may be in the 
offing, to compete with the well-en- 
trenched Straits Times group, 
which publishes both morning and 
afternoon newspapers in F ii glish . 

That these suggestions are appar- 


goverament’s preoccupation with 
upgrading the standard of Engl ish 
win ultimately reduce Chinese 
newspaper readership 10 a point 
where one of the two leading Chi- 


nese language newspaper grow* — 
Nanyang S^g Pau and Sm Chew 
fit Pho — wfflhave to go under. In 
order to forestall this, the axxumaot 
goes, one will be encouraged to be- 
gin tinning out an English newspa- 
per. 

It is estimated that at least $10 
milli on (nearly U.&S5 million) 
would be required to launch a new 
English-language paper. However, 
there is some question whether 
there is sufficient local jounrahstic 
talent to staff a new undertaking 


come here to have long hair, wem- 
dirty jeans, walk about barefooted, 
wear T-shirts with strangle slogans 


oathem." 

‘Moral Modulator 9 


These two young men had “a 
moral modulator” that enabled 
them to draw this distinction in 
their everyday lives. The prime 
minister estimates that only 50 peo- 
ple in the state possess this proaous 
modulator and it is on these 50 that 
the future of Singapore depends. 

Mr. Lee is found of saying that 


If the Communist threat is even 
half as serious as the PAP claims, 
then outsiders should be more un- 
derstandingof the dilemma for cm 
D Hbertics/This does not meaa ab 
^mining from oomment in imiividte 
al cases of possible injustice. If 
does proving to Singaporean . 
that we make such criticisms from 
the of a true understanding ol 
Singapore's political situation. . 


Dick Wilson was a co-founder of A* . 
Singapore deify newspaper the Neti , 
Nation. He now lives in London 
where he is the editor of the CkbH . 
Quarterly. His biography of Ma 
Tse-tung is scheduled to appear a 
the spring. 


The 


(Continued from Page 1) 

less, Mr. Dong's formulation was 
much appreciated. Only three 
months before, Hanoi refused to 
have any dealings with ASEAN, 
declaring it “another insidious tool 
of the imperialists.” 


ently coming from the government 0 f the imperialists.” 

Now Vietnam flatly declares that 

TfflSSfc wsrSS ^dttei^rsu'tSiKos; 

the government k unhappy with “ vSnanTand the Soviet Union «£- S* ttS^ime minister Mi 

'' ~ ■ •, ^ pore will have to continue to com- pore’s chief markets- ■ 
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each other by matching words with 
deeds.” Mr. Dong dearly under- 
stood that ASEAN will be watch- 
ing Vietnamese actions in Thai- 
land, where Hanoi is believed by 
many to be supporting at least 
some of the insurgents. 

Vietnam i$ not yet seeking mem- 
bership in ASEAN, preferring to 

conduct its talks on a bilateral basis 


Singapore's role in this is not as 
simple as one might think, with 

« - r Tft mmy-nl 


Chinese accounting for 78 percent 
of the population. Singapore wants 
at all costs to avoid becoming — or 
seeming to become — an outpost of 
Chinese expansion into Southeast 
Aria. For this reason, Mr. Lee has 
repeatedly said Singapore will be 
the last of the ASEAN nations to 


sumer products. Mr. Lee has sai 
he believes Singapore can not 
serve as a development model to- 
lcss fortunate countries. 


Despite the prospects of detent 
with Communist nations, Singf 
p ore still sees itself tied econont: 

* u - .1 —T .4 M’ah/m* r 


cafly . to the developed nations c 
the west 


with each state. What _is turaing “JJ?- Mj?r£°fiam!kok and Km- tope and the Untied Shuts in . Ortj 
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punctions and enjoy friendly direct 
ties with Peking. However, Singa- 
pore will have to continue to com- 
pete with Indonesia for last place. 

Peking is said to understand the 
situation and has not pushed Singa- 
pore for recognition. And the visit 
here last month of Chinese Deputy 
Premier Teng Hriao-ping, as part 
of his Southeast Asian tour, did not 
create world-shaking head l ines. 

A reluctance to seem to be grasp- 
ing for regional leadership keeps 


Singapore at a low key within 
ASEAN. In the capitals of Europe 
and North America, Mr. Lee is wel- 
comed as the most articulate and 
compelling of the ASEAN leaders, 
as he was during his wide-ranging 
trip in October. In his own back- 
yard, he defers politely to othezs. 

That role is not always easy. Sin- 
gapore wants to push regional free- 
trade reforms and economic devel- 
opment faster. When Indonesia 
balked over establishing a diesel- 
engine plant in Singapore as a joint 
ASEAN project, Singapore found a 
Western manufacturer to build the 
plant without ASEAN finan c ial 
participation. 

In order to protect their timber 
resources, other ASEAN stares 
have restricted logging: The result 
15 a sharp fall in Singapore entrepot 
trade in logs, and Singapore busi- 
nessmen have been oomplaining 
about il 
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W hile politically — and strategi- 
cally — ASEAN is a most fortui- 
tous vehicle for Singapore’s desire 
to be free of big ami little power 
competitions, economicaDy the col- 
laboration is slow and agonizing. 

Consequently, Singapore is look- 
ing outride its immediate ASEAN 
environment for other outlets for 
its business activities. This summer, 
it sought to weld new ties with 
R ah rain, Sri Lanka and Bangla- 
desh. Singapore sees itself now as a 
supplier of technology to less devel- 
oped countries rather than as a pri- 
mary producer of cheap-labor con- 


against what he sees as a nan 
wave of -protectionism in Sbb . 
pore’s chief markets. “I sense &jjg 
erf nerve in some leaders in goveri 
ment and in industry and amourf ; 
some academics in the _ West, \ 
told an audience in Florida. “The . 

confidence in (the) working (oOti •; 

free market system has bet . 
shaken.”- i ' 

He declared: “The irony is tW < 
rust as the truth is becoming appa 
eat to the leaders of develop^ •- 
countries, the new models fi 
growth. South Korea, Tarai •. 
Hong Kong and Singapore- 
the danger of protectionism mu 
industrial countries.” <1 

It is felt that the breathing_spsj 1 - 
allowed by the internal kudiMj ;• 
Singapore's Communist neighhd 
must not be wasted; but taken a* 
rare opportunity to bufld stroj 
and hewthy soaeties in non-C« \ . 
mnnist Southeast Asia. Foru| ’ •• 
matdy, it is not fear of Cmni , 
hordes or Soviet gunships but n * . 

possibility that C o m mun ist ms .., •- 
gents wiu take advantage-™.. I 't . 
region’s weaknesses that looms r? y 
the real threat , ’ . 

Mr. Lee seeks some syn^fl . ; 
for tha t position from the go ? ®( 
meats erf the West Singapore isi .. 
seeking aid, rather an enlarged^ 
of indusuial investment and a 00 
mitmeat to free trade. ;• 

A large delegation from tnelj ^ • • 
ropean Economic Community vn -• . ; 
ed the ASEAN nations this auteJ ‘ 
to probe ways to increase Enroi| ; 
investment m these countries^ ■ 
improve trade between the- B* 
and ASEAN. This was an nnpa v . 
ant step because for the first hb> . 
ASEAN and the EEC dealt wj^r,- 
each other as regional organs 
dons. Previous contacts had w 
bilateral talk* between mawM! 
member nations. A . 

Singapore’s leaders bopen 
there wul be many more tpeetfl 
between the EEC and ASEAN.^ 
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representative offices 


UnMMN^ore Economic and Social Commission for 
and the Pacific (ESCAP) ’ ‘ 
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Eurobond Prices Sharply Lower, 
Beset by Monetary Uncertainties 

By William Ellington 

T 000 P° n basis comparable with Eu- 
\j:*£ EorodoDar bond pnces feU sharply robonds of 9.70 peLf 
^-.V- usuwcek as political and monetary c <v .- • 

^ l*: wjttnainties caused investment de- K - u nce . ltus Mad was considerably 
; : <s l^diodry up. _ ! u 8 her comparable Eurodollar 

.-S?V> 
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Commodities 
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i yields* of medium-term f 011 *^ ,at Eurodollar bond mar- 
rwJoUai note issues up bv about 30 £f 1 ^ ° ul of . Une ^tii its bigger 
, . ^ £ gispouua while long-dated yields N ^ Y oifc cousin 
^■^ : rtseby around 20 basis points'. , ! „ ^ required a faltering in 

- reactkin^in TSSSfi’SK 


V^^tnrns an short-term investment re- ready*!!™™ ^ “t 

‘ ^ ‘ Sal above bond yields Conse- [“v outrun its U.S. domesuc and 
AsaWs said Sat . W- counterparts.’ Kidder Pea- 


mmmmm 

■'^aa.-wfss e2&e %£;« -WaL” 

^ SundSro ? *»* reportedly receiving con- 

j Israel ana t^gypu stderable demand fTom large insti- 

^ w _^Wto rc<r Y er * came under rations, albeit at generous conces- 

me l® 51 week despite central sions from issue price. The unusu- 
support and sentiment among ally structured Sffo-nrillion. 20-year 
exchange dealers turned de- issue of the European Coal and 
, j bearish. Since some dealers Steel Community (ECSC) bears m- 

hoped that potential apprecia- terest at 9.75 percent for the first 
?;K «s«StP <* die dollar woold outweigh five years and 9 percent for the re- 


’-ib^mcem among investors about a 
further rise in short-term 


maining 15 years. 
According to 


’'MUfeJpsaMe nmner nse m soon-term According to market partiri- 
jflETtst rates. disillusionment was pants, the issue was being made 
“ Hxomparaed by a marking down available to large institutions at a 

‘ ;, -:-^bahd prices. J - 

"f •^jteother n native influence on 
;\*:gg$uket was a further decline in 
‘Pic bond prices. A $250-million. 

' J ^S®.year domestic note issue of 
^-|ora. Motor Credit, which is 
AAA"-rated by Moody’s and. 

AA^-raied by Standard and 

bar's, was not well received de- 

jjflc generous terms. The 9.5 per- 9.40 percent at maturity, 
tait notes were offered at 100.125 Union Bank is also managing a 
i produce a yield on an annual convertible bond issue for Brown 



discount of 1.5 percent from issue 
price, which will be fixed by the 
syndicate manager, S.G. Warburg 
and Co., on Tuesday. Earlier in the 
week. Union Bank of Switzerland 
(Securities) Ltd. placed privately a 
$25-million, 10-year issue of the 
European Investment Bank at 
99.75 bearing 9.375 percent to yield 


By Vartanig G. Vartan 

NEW YORK. Dec. 17 (NYT) — “My diems read all the threatening 
news about the economy and the stock market,” a Wall Street broker 
lamented last week, “and that just keeps them holding onto their cash all 
the tighter." 

It was a week full of dire forecasts about the heights about to be scaled 
by both interest rates and the inflation rate. 

As for the Dow Jones industrial average, it sank 6 JO prams, to 805 JS, 
after edging ahe ad less than 2 points daring the two preceding weeks. A 
sea of uncertainty, including posable increases in the price of imported 
oil. washed over the stock market Friday, a session that trimmed 7 pants 
off the Dow. 

Henry Kaufman, a partner of Salomon Brothers, weighed in with his 
view of credit demands and the US. economy for the coming year. It was 
not the sort of prediction calculated to make people rush out and buy 
stocks and braids. 

Record Prime Rate Predicted 

He sees the prime rate imposed by commercial banks moving ahead 
from the present UK percent to the 13-percent level — a figure that would 
shatter the record 12 percent reached in 1974. He envisages an inflation 
rate climbing to between 9 and 10 J percent. 

Ail of which is not to suggest thar brokerage firms and investment 
counselors are bereft erf investment suggestions. 

For the long-term investor whose sights — and fond hopes — are ori- 
ented to capital gains, the research department at Smith Barney, Harris 
Upham made these comments: 

“We’re particularly interested in medical- treatment and computer- tech- 
nology companies at this point. Buying opportunities have surfaced once 
again and we would recommend three slocks in particular; Cobe Labora- 
tories, a manufacturer and marketer of hemodialysis and cardiovascular 
therapeutic systems; Puritan-Benefit Corporation, whose specialized 
products include inhalation-therapy and respiratory units, giad«< al gas 
distribution equipment and bigb-altitude emergency oxygen equipment, 
and U J. Surgical Corp- a specialist in surgical stapling devices. 

“Many small er-growth comparer- technology companies offer similar 
strong productivity-gains potential at a reasonable price. Our choices 
include: Amdahl Corporation, which specializes in communications pro- 
cessors to facilitate data communications; Cray Research, a manufacturer 
of scientific computers and software; Storage Technology, a maker of 
data-storage systems, and Prime Computer, a manufacturer of minicom- 
puters and systems." 


Gold Futures Rise Amid Inflation Worries 


Boveri and Co., which underwriters 
describe as “hot.” The issue com- 
prises 80.000 bonds, whose par val- 
ue will be fixed later, probably at 
SI. 000. Each bond is convertible 
into five Brown Boveri paiticipa-' 
tion certificates, which are non vot- 
ing bearer shares listed in Zurich. 


The blue-chip Swiss capital equip- 
ment manufacturer is expected to 
pay a 4J percent coupon rate for 
its 15-year issue. 

Also in the market is an option 
maturity, floating rate note issue 
for Bank fuer Gemesnwirtschaft, a 
(Continued on Page 9, CoL 1) 


By Sue Shellenbarger 

CHICAGO. Dec. 17 (AP-DJ) — 
New worries about inflation netted 
small price increases for gold fu- 
tures last week, while soybean, cat- 
tle and lumber futures rose on news 
of strong demand and shrinking 
cattle herds. 

The U.S. dollar, fresh from a 
brilliant November recovery on 
foreign money markets, slipped 
lower as oil-producing nations 
meeting at Abu Dhabi. United 
Arab Emirates, appeared set on 
raising od prices despite pleas from 
President Carter. Gold futures 
gained about a dollar an ounce for 
December. 

New snags in the Middle East 
peace negotiations and bloody riot- 
ing in Iran purred additional ner- 
vous demand for gold, outweig 
the approach of next week’s 1. 
million-ounce U J. government 
gold auction, analysts said. 

Trading in financial futures re- 
flected those factors, as imerest- 
rate futures tumbled Friday, along 
with the stock market, on rumors 
of an impending new tightening of 
credit. Currency futures for the 
yen, the Swiss franc and the 
Deutsche mark posted gains 
against the dollar. 

On the Chicago Board of Trade, 
soybean prices did not decline, de- 
spite the pressure of selling by pro- 
fessional and local traders. Ana- 
lysts said a strong demand for soy- 
bean meal and the continued 
refusal of farmers to sell at prices 
below 57 a bushel helped keep pric- 
es higher all week. 

Matter of Ava3ab3fty 

“For the processors, it’s not so 
much a matter of raising cash pric- 
es. It’s a question of whether they 
can get beans at all.” said one ana- 
lysL 

An industry group reported con- 


tinued high levels of soybean crush- 
in gs by domestic processors, with 
20.8 million bushels of the oilseeds 
converted to oil and meal last week, 
almost 3 million more than the like 

week a year ago. 

Rumors of possible demand by a 
large importer such as China, the 
Soviet Union or India for soybean 
oil also helped soybean prices gain 
from 3 to I'm cents a bushel to dose 
at 56.89K for January’ contracts. 


Bui strength in oilseeds did not car- 
ry over into the wheat and com 
pits, as wheat futures fell as much 
as 14K cents, closing ai 53.60)4 a 
bushel for December, and com fu- 
tures were 3K to 7 cents lower at 
SilS’/i a bushel for December. 

In the wheat market, rumors or a 
jumbo rad shipment of wheat to 
Chicago by a major exporter were 
i by Friday, and expected big 
December 


deliveries against the 


contract failed to materialize. Al- 
though December prices jumped 
1 1*4 cents as a result of buying by 
local traders, the leap was insuffi- 
cient to erase sharp losses earlier in 
the week. 

Fueling a wheat-futures price re- 
covery of from 2 to ll \ waits Fri- 
day was a U.S. Agriculture Depart- 
ment report that 406.400 tons of 
wheat exported recently went to 
China. 


J But Public Resists System 


U.S. Big Business Slowly Metricates 


By Nancy L. Ross 

WASHINGTON. Dec. 17 (WF) 
— About half of the Fortune 500 
companies have begun converting 
to the metric system, but con- 
sumers oppose it by 2 to 1. 

In a recently released progress 
report on metrication, the General 
Accounting Office observed that 
the primary reason for conversion 
in the United Slates is the belief 
that it is inevitable, rather than an 
assessment of any certain benefits 
to be derived from it. (A mere 5 
percent of the Fortune 500 felt that 
shifts in measurement would signif- 
icantly promote international 
trade.) 

Given the costs, which the GAO 
estimates in the billions of dollars, 
the government watchdog agency 
recommended a go-slow attitude 
toward metrication until Congress 
can decide whether the use of the 
metric system warrants the effort 
and the expense. 

The GAO instigated the report, 
officials insist. Yet its point of view 
is shared by two conservative Re- 
publican congressmen, Eldon Rudd 
of Arizona and Philip Crane of Illi- 


nois. They introduced separate bills 
this past session to abolish the U.S. 
Metric Board on the ground that 
conversion should proceed at the 
pace of the marketplace without 
government intervention. The bills 
were defeated by a 4-to-l margin. 

Getting in Step 

The U.S, Metric Board, which 
began functioning only recently, 
shot back at the GAO, insisting 
that by passing the Metric Conver- 
sion Act of 1975, Congress had 
committed its support for volun- 
tary conversion to metric measure- 
ment. U.S. industry is convening 
not because of any ■'inevitability 
syn drome.” but because it feels the 
national interest lies in getting in 
step with the rest of the world, the 
board said. Futallv. the board 
noted that the GAO had failed to 
pram out that conversion costs are 
a one-time investment, whereas 
benefits are continuous. 

The board's chairman, Louis 
Polk, sought to reassure the busi- 
ness community last week at a 
Chamber of Commerce meeting. 
“The board has no mandate to 


cram anything down anyone's 
throat and it has no intention of 
doing so,” be said. He suggested 
that companies convert in conjunc- 
tion with other changes so as to re- 
duce costs. 

Public cnihrism of U.S. conver- 
sion to the metric system has in- 
creased during the past year, ac- 
cording to the American National 
Metric Council, a private group 
helping companies to convert. 

A precipitating event seems to 
have been the National Highway 
Traffic Safety Administration's de- 
cision in June. 1977, that ail speed 
limits and other higjtwav informa- 
tion would be converted to meters 
and kilometers by 1 982. Of the 
more than 5.000 com meats 
received. 9{s percent were negative. 

A public opinion poll conducted 
for the GAO showed that half the 
people responding believed they 
would not benefit from conversion. 
The remainder were split between 
those who believe they would bene- 
fit and those that had no opinion. 

While the public is once again 
(Continued on Page 9, CoL 2) 
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30* 
15* 
12 * 
28 
32* 
4 

8 * 

6 
28 
13* 
16* 
U* 
4* 

35* 

16* 

11 * 

16* 

19 

23* 

6* 

I6ur 

ii* 

M* 

24 

20* 

24 

21* 

18* 

16 


5 — * 
IB 

2216— * 
37* 
30*— * 
15* 
12 *- * 
38 

32*— I* 
4 

8 *- * 

6 

38*+ * 
15*+1* 

17*+ * 

15*- * 

4* 

37*+2 
1WU— * 
11 * 

16*- * 
19 —1* 
23*+ » 
6 * 

16*- * 
11*— * 
14*+ * 
24 — * 
20 *+ * 
25*+l» 
21 *+ * 
18* 

16*+ * 
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Hamersley Holdings Limited 

US$30,000,000 

Medium Term Loan 

provided by 

DRESDNER BANK AKTIENGESELLSCHAFT 

together with 

BANQUE BRUXELLES LAMBERT S.A. 
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Sates In Net 

too* High Low Last Ch*e 


CoBotlV A2e 40 2*-- 2* 2* 

CoSSIvJ* .39 I* 1* 1* 

CotnpCrJAb 97 10* 10* 10* 

Campos’ 176 5* 5* 5*+ * 

CmptAutJD 775 34 19* 2044—1* 

Compsv 77 5* 5* 5* 

CmpCm 2898 6* 5* 5*—* 

CmpIGan 39 8* 7* 7*— * 

Comp Harz 132 7*‘ 6* 6*— K 


Sates In Nat 

Nib High Low Lost Ch'oe 


Salts In 
ins High 

Nat 

Law Lost Ch-gt 


Sates* 

Ms High 

Nat 

Low Lost QHna 

CmoMlcr 06 

149 

6* 

6 

6 W— * 

CoftPaplADo 

64 

5446 

54% 

S4%— * 

CousnPr 

194 31V 

346 

316+ * 

CmptNet 

383 

7* 

6* 

646— * 

ComDst .58* 

329 

14% 

12* 

1346+1 

CovinoB 

1854 12% 

716 

11 +3* 

Cm pi Pd S 

66 

7* 

6* 

696 — % 

CanWtuob 

S 

1646 

1646 

1646 

CrodTer AO 

63 94b 

a* 

8*— * 

CmpAuto 24 

61 

6* 

5% 

6*+ * 

Context 

313 

* 

246 

4 + % 

CrowfdSO 

51 12* 

12* 

12* 

Cmprvn 

1752 2246 

2046 

22 +1 

CtJBNor 1 J4b 

85 

25% 

25% 

25% 

Crov Res 

1082 33* 

27* 

31 +3* 

Comaftre 

178 

15* 

15% 

15% 

outfits Mr 

14 

7* 

7 

7 — * 

Cronus 

189 10 

9% 

?%— % 

Comtacti 

440 

9* 

BU 

0% — 1% 


188 

14* 

144b 

14%+ % 

CtossCoab 

169 34 

334u 

3* + * 

Comfort 

776 

IS 

14% 

M%— % 

Control 2e 

4 

24 

23 

24 +1 

CroniDE 2* 

85 846 

7* 

71b— % 

Conalr 30 

340 

6* 

5* 

5*- 46 

CtriLasr ,l4r 

27 

15 

14% 

15+46 

Cullen Fr .75 

75 24 

22* 

23 -1 

Concept 316 

82 

64b 

5% 

546- 46 

Convlnd.44 

9 

1# 

12 

12 

Culllnon 

183 19* 

IT* 

17>6-2 

CwwvGnlllB 

XV22B3S* 35* 

3S* 

ConwedJ90 

31 

17 

16* 

UVj— * 

Coltom 80b 

83 22% 

21% 

21%— 1 

ConNBJclAB 

15 

17% 

17 

17 

Coots B_2s 

1067 12* 

12% 

12*+ 46 

Cvdfron 

116 U 

13 

13 -1 

QisCaoR 2.05c 

*41 

26* 

25* 

25*— 1* 

Cordis 

642 

21* 

20 

21%+ % 

DotikrW 

90 7% 

r* 

7% 

ConFfbr 

188 

1* 

1* 

1* 

Courier AB 

74 

10* 

10 

10%+ % 

(Continued on Pape 9t 
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Whatever the size of your project, whatever the scope of 
your ambitions, come to the Long-Term Credit Bank. 

As one of Japan’s leading long-term credit banks, with - 
assets exceeding USS42 billion, a long-established and 
extensive international network, and excellent relations 
with major Japanese companies, we are in a good position 
to help and advise you. 

You’ll find our staff of international financial experts 
helpful, courteous and cooperative. Because we are an 
independent bank with no major financial affiliations, we can 
offer you just the kind of comprehensive and unprejudiced 
information you will need for business with Japan. 

Coming to terms with the LTCB is one of the best ways 
there- is of coming to terms with Japan. 

In the long term, the best choice 

©LONG-TERM CRENT BANK 

OF JAMN, LTD. 

Head OKios: Otemachi. Tokyo. Japan Tel: 2X1-5111 Telex: J24308 New York Branch: 140 Broadway. New York . N.Y. 10006. U.S. A. 
Tel: 707-1 1 70 Telex: 425722 London Branch: 3 Lombard Street. London EC3V JJAH, U.K. Tel: 623-051 1 Telex: SB530& 

Low Angeles Agenoy: 707 Wilshire Boulevard, Los Angeles, California 0001 7. U.S.A Tel: 488-1766 Telex 673558 
Amsterdam, Sydney. SSo Paulo. Singapore, Frankfurt, Paris, Toronto, Hong Kong. Brussels 
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Solas In Nat I 

1 00a Hlgn Lei* Lo» Cb'ec 


(Continued from Page 7) f«ji*p .ne 

DonlyMl^l 46 «l* 17Vi T7W— 9* FidABshl 
Danners JOe 010 S9A 49* 4ft— 1 FldVaJO 


Sales in Nal 

IBM Hloh Low LM Ghtot 


Danners Ale 
DartDe .13 
DataAcc 
DotoCrd.li 
DtaDes 32 
DtnDIm 
Data Res 32 
Datarms 
Daiascp 
Datum 
David Dh 
Do V I In 
DaviMal la 
□ BeerJle 
DeanFd.70 
OecisDaf 
DaklbAo M 
Del Elec .15 
DoluxC 1J0 
Denelcor 
DanlsMUOo 
DenvRE .73 
DetrexC l JO 
OetintB 1 JO 
DetBkClJQ 
Dios Dot 
DloCrvsl 
DlbrallB J4 
DlgiLoo 
DlrmrBel JO 
DiscNY IJDe 
OlseOII 
Dlv Earth 
Dlxlco JO 
DlxnCru 7 Jfla 
DocutBl 
DolIrGn 34b 
DofnBsh .96 

DanldsnJZ 

Donovan £4 

DorchGs 
Darems JO 
DafUun m 
DovIDBMM 
Dranohr 
DrexlrT 
Dual Lite 32 
DuckAlc JO 
Ducomn Ml 
DunklnD JO 
DurnLfe 1J0 
Durlron S3 
Durr FI 1 1 32 
DycoPet 
Dvnoscns 
D mason 
Dynatdi 
ERCCp I 
EarlvCal 

EsDrlet _7Be 

East co 

Eastman JO 

Eastovr 

Eatn of AZ30 

EbcrJJne 

EchoOli 

E can Lab S2 

EIDorlnt 

EIPasEl 1M4 

Eldonlnd 

EleCatti 

EleNucl 

ElecProt .12 

Elctmss 

EHzWW 1 J4 

ElllsBks 

Etlmans 

Emhrt wt 

Emons.16 

EmoFfr JO 

EmpNBk 

EmpBnf JDe 

EtnpICas 1.10b 

EnrDev 

EnrMln 

EnRsv 

EnrVant 

Engraoh JA 

Envrtlvn 

Epsco 

EqfBcp J8 

EqtGen.92 

EallwalJO 

EautSLI 

EatOII JO 

ErbLmb 

EthanAi JO 

EvSi/tfa 

ExdiBcp JO 

ExFu un 

Exxcel 

FalrLne J4 

FalrfLd .12o 

FatcMn 

FalstaH 

Farad Lb 

Farlnan.08 

FarmFd s 

FarmBr JO 

FarmGp .72 

FarrCo JO 

FedExpr 

FdScrw J2o 


212 6 59* Sft + V. FldUtit-f 1.32 

JI X 11 Fifth TJi 110 

JjJ M 17 17V5+ la FnSecGp 3a 

*2 I? IK+ 3 * FinomtJ4 

** SW _SVi 5 V. — I* Finn Ion 

m 27 25VJ Z7 +1W FstMsrc M6 

21 I9W 17W mu— 2 FIAltjBk 1J2 

120 12ta lift 114a — ft FtAmBk la 

1*5 2ft 3W 2W— le FtAFln 

’ 5 9 5 FIATonn JO 

559* 2 IT-T627-1629-16 + W FtArhBkJO 
21 21 21 FI Artist 

4*66 S Hi 5 53-16+3-16 FtBnOh I J6b 

x*B 19ft Wit M9%+ ft FtBshFla J6e 

647 3 29* 29k— 9s FIBKSyslJ2 

620 2 Hi 209% 21 + Ik FtBkrFI JMa 

16 ih SVa » FtBostn le 

550 29ft 2? 29 — ft FtColnv J4 

582 TVS 19a 2 — VS FtComrl 

48 62 A0VS 60ft— IV. FIClhBklJO 


*48 10'S 10W 109s 
X6 17 16Vb 17 


FtCann2JM 
FICntRE J8e 


11 IBft 18 18ft+ <6 FtEmpS 


80 26W 26ft 36ft 
492 26W 22*9 26W+4 
83 22ft 22V* 72V, 

8 1396 139a 1394 

» 414 4 4 — ft 

86 BW 8 Vi 8ft 

23 34 34 34 


FtExec 
FIEJcepfJO 
FtFrwst J5 
FtFlaBks 36 
FIHawal 2 
FIKVNI1J4 
FILncFn 


526 l*i 1 7-16 1 7-16- Vs FIMortn J6 
84 7 63% 694— U FtMdBn 1 J8 
119 494 4V. 494+ VS FtNBcP 1.04 


198 8V» SW BW GvtE pf J4 

783 10% 10V« 10%+ Us GvtELf JO 

84 ?sw 75V4 7514— ft cracoJO 

771 698 6V. 69*+ ft Gran Ire J4 

1013 26 Vs 259s 26+S+ 9k GroScan 

b 34 Vi 34 Vi 34ft GraScun 

« « «t % GrtNafl 

715 T9W 19V. HW+ v. QrSwtin 

147 15VS 14V. ISft+l GIJerBnl 

22 19 19 19 GtSauCp 1.04 

X62 22 21 Va 2 1 VS — VS GreenMl.24 

49 139* 13 VS 13 VS— Va GmwdRs 

107 19 1B14 1BV4— 94 GrevAdvlJOa 

*74 9V4 914 9'4 GuarBk s 

*47 12 12 12 Guar Fin JO 

2S9 7 6 614— l« GuarNal JO 

145 2494 24V. 2494+ VS GHEnOV JOb 
60 Tft 6** 69*— \4 HUOlnt 

471 3894 37V9 37VS HaChCh JO 

*22 121% 1194 1194- VS HahnEVWJO 

206 17 1694 17 + VS Hudson 

29 MVS 14 14 - VS HomlEx 

X44 15 IS 15 — Vi HamlPts 

“ l** 1?* + «■ HamlPt pflJ5 


HarpGP J4 

Martin 1 130 

HrtfStm 3J0 
HowaBn job 
Hawk Bn J4b 
HawthFJV 


Salas In Net 

100» Hkin Low Last Ofae 


476 129S 12 121*— 94 

34 139s 131*: 13VS— Vt 

67 71 20 VS 20VS— VS 

665 7% 796 794 — 1% 

1050 73V. 17 21V4+4V9 

21 23V. 17 21VS+494 

37 294 294 2V 

388 2Vfc 194 1%+ 1* 

84 11** VI U. HU. 


INTERNATIONAL HE RALD TRIBUNE, MONDAY* DECEMBER 18* 1978 

“I Over-Counter Market! 


801*9 in Net 

ms Hl*n Lew Lest ChSn 


Sates In Net 

300a Hist) Lew ust OTo* 


15 29 88 IS ZS’S FfWBsht^Oo 

434 5 494 494 FNtNJlJOb 

2*5 894 8VS flVr— Vi FINfTol 1 JO 

89 15VS 1514 15'4 FtNtCIn 2J0 

376 2614 23 VS 2414—1 'A FtNHGa J4 

46 514 79. 794— VS FtNtSuP fl2e 

1191 111% 10V4 1014— 94 FINMBk J2 
4 * VS 9 vs 9 Vs FtOkIBn JO 

36 914 9'A 9>- FtRBKGa A4 

62 IBIS 1794 1 794— 94 FISLAsc-40 

17 9 8VS 9 + V, FIS«cCpJ6 

264 10Vt 814 894+ vs FtSvrrety 

x204 1JVS 12 12 —1% FlTenNt JO 

93 994 9Vs *vs— V4 FITexFn JO 

59 914 9!i 9V4 FIUnBcp2 

836 1596 141S 1494+ U. FtUnCpS 2b 

172 4194 40'A 41V4 + 1 FtUtaBc 1.16 

277 18 1694 1694—1 FtWnFIn 

40 109% 10% 109b— VS FlaoBkS JO 

12 16 1596 14 + 'm Flatnefn 

356 5 494 <94— v% Flexstl J8 

118 114 % 1 — U, Fllckor JO 

293 16VS 14Vs 14'S— 2 FtaatPnt 

x2SS 35 33 33 -2 Florafx 

280 69s 6VS 6Vs— 9% FlaCaml JOa 


9 894 89i 

314 314 3<4> 


FlaCypr JOe 
FlaGIflJBe 


149 1394 131% 1394+ 14 FIOMMJO 


15 B 8 8 

13 35 33VS 33 IS — 1 


FIONFIa J2 
FluroOb -16 


BU SIS— vs I FtYnnEn 


159 214 214 214 

815 23%b 2294 2294— 1% 
146 4 VS 3VS 3 VS — 1 

948 T0<4 10 1014+ « 

23 5*4 5 5 - 14 

31 7 7 7 


FdTowm .12 
FthlllGp 32 
ForeAm .40 
FaresfCJJQg 
Form lull 
FndrFIn J5o 


243 49b 414 4 'm- 9b Frank El -48 

19 6Vi 61% 61% FrankLt 1.12 

114 31% 29b 3i4+ 9b FrwSGiUOe 

34 17 16VS 16VS- 14 Fremont J4 

24 7 7 7 FrecSrc 

74 41% 39b 39b- 14 Frndlco.18 

13 1614 151s 1614 F vs FrostS JJ3e 

106 18 159b 1694—114 FroznFd-34 

380 1414 I4VS 1414 FUflFfl J7lr 

65 1494 1214 14 +11% FulirHB J2 

299 19 1794 18 —1 FultnNt JO 

11 311% 3HS 31 VS FundSyss 

864 18 151s 15VS— 1 Funtime 40 

672 69b 594 596— % FurrCof -45b 

6844 Mb J 1-16 3 3-16+ 1% GRTCp 
87 I2VS llli 1114—114 GclaxvO 

42 61S 6 VS 69S + 14 Glxvwt 

262 31% 31% 3 VS— IS GalvHou 32 

13 9 89b 9+1% Gel ml ns 

XI42 15 Mbi 141% — IS GnAufm 

14 46 VS 461b 461S+ 'A GAutPta.80 

20 25 25 25 GnBInd.H 

263 23VS 219s 311% — 2 GnCare 

55 1516 1494 1494— VS GnData 

21 8 79ft 794— 'A GnEngy .10 

187 22 311% 2194+ Vi GnHeltbJ2e 

79 3494 J4 3494+ 14 Ga Reins 260 

15 9V. 91% 9 IS— Vs GnSemlc.12 

1007 5-16 >4 Vr-1-16 Gn5halelo 

205115-16 1% 11*-1-16 GetiesB JOa 

204 7 61s 7 + % Geneve -05 b 

80 714 694 694 — VS GenRod .10 

4 261% 26 26 - VS Geores 

420 1 9-16 T 7-16 1 7-16— VS GllbrtA IJ0 
113 214 216 214 Gilford J4 

667 13 11VS 11VS Girard 1.84 

469 5V» 49b 5 + *S Globe Lf Jib 

55 2014 191% 1996— vs Godfrey 1 

718 249b 23 23 —19b GoidFId 1 J9e 

115 31% 314 31% Gld5TFdJ0 

666 2694 2594 26 GoulOsP 30 

74 14 13 131% GvfEmp.20 


146 

8ft 

744 

8W+ 9% 

214 

99% 

79% 

74%+ V% 

383 

4ft 

44% 

44b— V% 

IX 

9ft 

99% 

794 

60 

10ft 

10 

10 — ft 

253 

59b 

5ft 

5V%— ft 

0 

26ft 

26 ft 

26 VA 

X 

31 

31 

31 

221 

8 

74% 

74*— 4* 

300 

6ft 

6 

6 — Vb 

K104 

19ft 

19 

19W+ ft 

13 

17 

169% 

17 + ft= 

*3* 

Htt 

17ft 

17ft— tu 

X19 

21 

26ft 

20ft 
26 ft 

2094— ft 
26W 

68 

33 ft 

33ft 

33 ft 

*104 T3W 

12ft 

12ft— 11* 

79 

894 

6ft 

Bft — ft 

XM 

17ft 

17 

17 — W 

x6 

13 

13 

13 

40 

8ft 

59% 

89% 

24 

10ft 

10VA 

10ft 

584 

189% 

18ft 

1BV* 

n 

16ft 

16ft 

16ft 

X280 109% 

10ft 

109%+ ft 

106 

54W 

53ft 

54W+ W 

173 

26 

25V* 

2SW — W 

232 

139% 

139% 

13 W— ft 

44 

22 

21 9A 

2194 

549 

4ft 

49% 

49% 

648 

10 

79% 

74b— V% 

181 

17 

13 

MW+3W 

Ml 

12ft 

119% 

lift— Vj 

x7l 

1494 

14ft 

14 ft— W 

1242 19ft 

11V. 

12 —7 

271 

5 

4ft 

41% 

83 

179ii 

12V* 

12V* — ft 

280 

49% 

4 

4—9% 

14 

12ft 

12ft 

12ft 

75 

12 

119% 

12 + ft 

259 

16ft 

15ft 

15ft— VA 

14 

lift 

lift 

11V* 

104 

lift 

10ft 

lift + ft 

10 

34W 

34ft 

34W+ ft 

12 

74% 

71% 

7*%+ V% 

177 

10ft 

109% 

1W%+ ft 

x853 1 4ft 

Ml* 

14ft— 9% 

79 

2V* 

2 

2 — ft 

43 

29% 25-162 5-16—1-16 

96 

139% 

13V% 

lift— ft 

675 

279% 

27 

27—9% 

670 

19 

171b 

171%— V* 

542 

13ft 

12ft 

12ft — 94 

277 

79% 

7 

7W+ 9% 

1394 13ft 

12V* 

13W + 1 

814 

2ft 

2V* 

2W 

83 

894 

8ft 

89% 


HenrdF JOa 
HerttBn 1J8 


Hick Far 36 
HlckFm.lOe 
Hlsbee 1.48 
HllhwTn j*e 
HlnesLm2o 


Honlnd JO 
HookDra 1 JO 


MunlMf JD 
HntgBs 1.76b 


Hydraul 1.40b 


1394 1314 121% 131% +1 lnfaintl.14 
814 21% 2 IS 21% intoMag 

83 896 894 894 lnstLab.16 

315 329b 3U% 32 +214 inteaEntJSe 
471 1194 1014 119b+19b IntelCp 

17 12 11»% 111%- VS inh-cEnr 

14 41% 414 41%+ 14 Intertill 

153 16 1194 1494 +3 inhntGBlJO 

424 1191 11 1196+ V% InBkWsh 36 

367 114 1 11*- 1% InBkWsA J6 

996 694 69b 69b— 9b IntDolry 

153 19b US IV*— 1%. intKInsT JB6 

191 271b 26 26 —11% IntResh J2 

115 169b 1594 161S+1 intrPInlJO 
647 18 1614 169b + 9i Intersil .12> 

151 311% 3094 31 + 14 Intrthm 

12 I0V4 1014 1014 Infaxf 

*546 10% 99b 99b iwoSoUt 2.18 

239 16 14 I51S+196 ItelCPWt 

373 9VS 894 BA— 1% itoYokd J6r 

136 111% lOtb 109b— VS ivevJB .68 

166 182 181 181 —I IwCpjn 

318 109s 91% 91% — 1% JBBIgB .12 

xll5 1614 139s 14 —194 JLGlnd J4 

18 171% 17 17 — is jMBunlJOe 

2 1214 12 1214 JamWPr 

248 l*9b 189b 1B*S — 14 jameRlw J2 

188 3 296 294 Jamsby JO 

171 211% 21 2114 jpnAfr 1 J7e 

181 159b 141% 144b+ 9b Jeff N LI JO 

181 2294 211% 2294+114 JetmAlrJO 
489 229b 201% 2094—11% Jenoo.lOe 
34 139b 13V. 13H : Jerrlco.lOe 

396 169b 161ft 1614— V, Jhlrmdts 

21 12 111% 12 + VS Jhlrmk wt 

138 17 159* 16 —1 Jhlrmk im 

2149 69b 59b S%— 1% JoWPhn 


2 30 30 30 

74 794 71% 79s+ Vi 

17 16 16 16 


xl71 24 22 22 —3 


194 19b 19b 19% 

234 231* 221* 221*— IS 
446 814 4V* 8 — Vi 

149 1 3 Vi 12 13VS + 1VS 
93 1814 17V% 1814+19* 
161 15 14S* 149* — Oh 

9 55 54V* 54 VS— V* 

167 IT Vi 12 12VS+ VS 

61 13V* 131% 131% 

5 IJV* 15 151% 

214 121% 13 12 

42 8<4 79* 794 

16 81% 814 8V4 — 16 

70 8 VS 8 VS 8 Vi— VS 

152 5 4VS 49*— 9% 

129 2014 191% 2014+ 94 
48 119b 1194 1194— lb 
796 171% 161% 1694+ U* 
102 TVS 21% 29b + 1% 

65 1714 17V. 1714 

31 11>4 111% 111%— Vb 
104 6V6 61% 614+ U 

76 1ZVS 12 121%+ 1% 

10 15V* 151* 151% 


2 219b 2194 2194 
31 994 9 9 —1 


37 2014 1994 2014+ <4 
56 19 1894 1894— 14 


12 16VS 141% 161* 

556 3394 33Vi 331*- V. 
407 19 17VS 17VS — 1 VS 
66 24 2294 24 +11* 

78 18 IS 17 —I 


197 119b 11 


531 4 39b 394— Vb 

69 25VS 25 25 — 1% 


*43 171% 17 17—1% 


25 B9b 89b 89b 
29 BVS 8V% 81% 


41 49b 414 414 

451 69b 59b 614+1 


x82 12VS 111b llVfa 


123 1014 894 894—1 


56 22 20 22 +2 


JOBlvnMIJO 

136 

17W 

17 

17 — ft 


34 

49% 

4W 

49*+ ft 

Justin JO 

338 

239% 

21ft 

211* — 19% 

KDICP 

309 

2V% 

15-16 

2 — Vt 

KRMPet 

157 

396 

24% 

24b- ft 

KafsSrutiJe 

M 

1094 

T8W 

I8W— ft 

Kalistod 

270 

5ft 

59% 

54*— V* 

Kolvor 

31D 

1ft 

1ft 

If* 

KomonJO 

74 

19 

17ft 

18 + ft 

KmpAmJt 

109 

144* 

14 

149%+ 4% 

KnOvLI 1J0 

14 

54 

54 

54 

KnSNtw J6 

118 

119b 

11 

11—9% 

KearnvT JO 

194C 

17ft 

169% 

17W+ W 

KearavN 

87 

34b 

3ft 

34*— ft 

Keba 

521 1 

3-16' 

11-16 1 11-16— W 

Keldnoil 

16 

54% 

59% 

5ft 

KelivSv 1 

49 

MW 

27W 

271* — W 

Kemper 1 80 

291 

42 

39ft 

37ft— 2ft 

Kennotn 

141 

9ft 

9 

7 — ft 

KentMre 38 

6 

16 

16 

16 

Kenton 

X 

17 

16 

16 — ft 

KyCenLf JO 

143 

15 

14 V% 

14ft— 96 

Keuftel JO 

14 

13W 

13 

I3U.+ ft 

KeyPhr JJ2 

272 

16ft 

14ft 

16+9% 

KeyCFd 

37 

16 

16 

16 

KevstFd JO 

98 

18ft 

17 

18 +1 

Kimball J8 

111 

17 

164* 

164*— 9% 

KlndCre JM 

X158 

10 

9V* 

10 + VA 

Kina Int 

242 

794 

09A 

7 — 46 

KlnaKull 50o 

31 

13ft 

12V* 

1294+ ft 

KlrlnBr J9e 

1 

24ft 

23ft 

23W+ 4% 

KtoofG J7e 

507 6 13-lt 

AW 

6V% — V* 
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X3 24V* 24W 34W Ra* 1 ™* 

62 1696 16 16W-V6 ?esOGwt 

x335 16W 15V* «W- 9b „ 

404 4V4 4 4 — V6 POUlRInUJ 

55 1594 1596 1596 R%yReyJB8 

66 6W 6 614— 14 5*01011 

1330 9% 9% 9b WdawWJO 

x25 10 914 914— 96 RtOflsBk 2J0a 

595 3514 3496 3494- '4 RIvalMfJO 

122 2696 25V* 2594- 14 RoadEx JO 

629 49b 414 414— V* RoWMAVlJO 

189 21% 3 2 — Vb RoWPar JO 

367 3V* 3Vb JVb — 96 RaWnNugje 

540 12W I2W 1214+ Vb Rw*«r 

406 2296 22W 22V* RollBHl.12 

6194 27 259% 26 W— 9% RomAm 

65 7VA 6V* 6 V* — 96 RoseSIB JOa 

610 1496 IIW 1196— 3 Rouse JOe 

X75 15V* 1396 15W+196 RovacCp 

x29 1896 18W 1B96 Royster 30 

82 23V* 2196 Z3W+1W RubvM 


6 79% 79% 79b Sunset 

2 S SIS* 

39% 31* 39%+ VA SupOirS JO 

SuperEI JO 

83 7W 89% 81*— 96 suralcnt 

25 af’ 1 SwediwJS 

“J » A „ TBarlncs 

“2? 2£ + % TDK JSr 

41 L S? timedcjo 

575 896 816 BW— 14 jOHMun 

31* 316 31*+ 14 TPC 

33 11 101* 11 + 94 TpCim 

80 7W M4 714+ 14 TollYCpJO 

40 594 594 59* Tam^Soa 

151 25 2414 24W+ 9% Tavern 

665 5 496 496-7-32 Ta^pA 

™ « 4*4 49b+ Vb r^SmPieoo 

239 65 63 63 —1 TeleCom 

10 3W 3V* 3V* Teiecret J2 

25 19 18W 18W-W TeteSe 

« Xt 2S L.1 “ Tderaed 

45 796 696 7W+ 96 Telenet 

181 131* 129% 13Vb+ 9b TeOmSv 
1741 814 796 796- 14 

•1 9 896 B9b— Vb 

562 1414 1396 1394— 14 I*2K5 S 

91 171* 1596 1714+11* Igffff..— 

700 23 22 2796+ 16 

6* 1396 131* 13W 

256 714 816 814— 94 J52IJ21. 


TOIIVCPJO 
Tampax 220a 


TeleCom 

TalecretJ2 


398 161* 1596 1594— V% 

40 2196 219% 2196 
152 1314 1296 1294— V* 
x56 17V* 16 V* 16 V* — 294 

sat 1316 un un— Tib 

91 8 61* 6W— 114 

12 1514 15 15—14 

18 14 1396 14 + 16 

36 23V* 23 33 — W 

107 16 1114 15 +3 

11 20 20 20 
453 75 )4*b 15 + Vb 

282 314 21b 29%— 9b 

616 11W 109b 10W- Vb 

19 3 21* 2V%— 1* 

6 1096 KHb I0W- V4 

X1060191* 1896 1896— 94 
xl24 41* 4 4 

45 M 1396 14 
2M 13 12W 729b— 14 

99 7 696 696 

428 49b 39% 49%+ Vb 

*403 23 2214 22W— W 

571 81* 794 794— 96 

201 2396 2294 23 — 96 
208 6V* 59% 59% — 14 

x74 22 21 21 —1 

69 39% 31* 39b+ 9b 

142 294 296 296 

210 22 21 21 
165 616 51b 59b— 9b 

347 Mb 4 41*— 14 

xl! 694 696 696 

239 T796 1614 1616—91* 

309 2494 22W 23 VA— 96 
47 2SW 2SW 25V* 

29 U 141* 17 + V* 

109 59b 44b 49b — Vb 

197 151b 159b 1596+ 9b 
452 13V* 1296 13 —1* 

16 MV* 149% 1*9% — *% 

X6 5V* 5W 5W 
60 7V* 714 71*+ 14 

627 13ft 13 13—16 

625 Tft 696 6ft- V* 

39 4 4 4 

342 29% 1ft 2—14 

ii » m » 

41 6ft 6ft 6ft 

49 69b 5ft 594— ft 

15 6ft 69b 69% 

■9 17 15 1614+114 

97 » 93 —96 

idS 5 496 4ft— 14 

157 596 516 5ft— ft 

162 91b. J9b .894+ ft 

92 14V* 12ft 1394+ ft 

296 1394 1396 13ft 
2725 31 2914 29W— 1W > 

1828 2516 2416 2496— 16 
365 2 194 196— ft I „ „ 

» 54 53 54 ySSSStiU 

203 15ft 1496 15 —ft I 


239% 22V* 
15V* 149% 
9 894 

91b 8V* 

9 814 

1596 1514 
794 7Yl 
79b 714 
277 1814 17ft 
110 89% 8 
132 7ft 7V* 
105 3V% 3ft 

91* 9ft 
425 816 7ft 

910 1014 91* 

S3 5 4ft 
X48 16ft 1614 
62 494 496 

53 1396 13ft 
132 12 10ft 
178 7ft 6ft 
51 7 7 

16B *94 914 

369 21 ft 209% 
318 II 16ft 
86 26ft 24 


42 1614 15 1514- ft 2X|5?' 40 

234 3 2ft ' 2ft— 14 ■ 

193 69% 69% 6ft- 14 SSftJMSA 

M37 1914 18ft li»+ 16 * 

151 7ft 7 714-16 KEf 

78 4 3V* 396- 16 xSwxJ- 

« » » » SS!*# 

» ® zSSISjo 

aS? ZtonUtaJM 

^ ” to* Zondvn J4 

187 7ft 7 7ft+ 9% Zondwt 

344 UM. 994 996— 2W 

x210 2596 24AA 2494—1 : 


TenncOff 
Ten VI Bn JO 


804 1514 149% M9% — ft 
S 816 796 796- ft iSK?. 

79 1314. lift 1296+ 96 ISItS?,!. 


65 414 4ft 4V% 

96 32ft 30 31 +J 42!I2iri 

66 1394 13ft 13ft- 16 

533 2916 2714 2716—2 1 

14 1396 13i* 1314— ft iTJKr, 

x6 IO 9W 10 + ft 
53 3716 3696 3694- ft 3J2"LiJh 

1225 794 7ft 7ft- lb 
2930 2594 2396 2396-1 

116 271* 27 271* iJKSX 

127 12 lift 12+96 BBSS.— 

122 181* 18ft 1814— M. 1°°*°° 35 


YlewFrt Jt 
Younkers 
ZenNatJO 
Zion Uta 414 


U lift 
2596 2SV6 
8ft 814 
1817 6 5ft 514-3-16 
371 2696 24ft 2* +116 
x49 49% 49b 49% 

315 28 25ft 25W— IV* 
420 8 6ft 6ft— 1ft 
287 1496 13ft 1314— M* 
1720 21 1996 1996- 9% 

12 48ft 48ft 4»b 
54 12ft 12ft 12ft+ 16 
59 20 1*14 1916—94 

194 15ft 14 15 +1 

149 7Vb 69% 7+9% 


116 27V* 27 271* IJ22T 

127 12 lift 12+96 

122 18V* 18ft 1814— VA ToWColl 25 

659 6ft 6W Oft- 9* 

263 2396 2314 23ft— ft IJle 

73 696 6 6 — 96 TomlsOTl 

10 10ft 10 10 — ft JOPPSTr J8 

xI2ll 896 8 8 — ft ToicoCp 

608 1316 11 13 +2 TowftM Ji 

538 4ft 4 4 

TovRUs 


760 7-16 7-16 7-16 


24ft— 1* Malaysia Lifts Ban 

418 694 596 596- ft 7 _ 

,!! % % %i 2 On Concorde Flights 

*»»r‘ LONDON, Dec. 17 (UM) - 
69 596 59% 594 + vb Malaysia has announced that xt u 
H 23 m 6ft 6ftl?v* lifting the ban on supersonic- Con- 
690 w 9% v*+ w corde flights over Malaysian, air- 

iS 9 * ■■?* «%+ft space for a six-month trial period. 

23 13196 m iamb + v* A .British Airways spokesman 
J* -gb JS praised Malaysia’s- decision and 
17X5 13-14 5ft 59 %+ 9* said that it would allow the airline 
“J 122 110 resume flights to Singapore, 

Sa i 2 i* row u +ii* probably early next year. 


American Exchange Options 


Ovilon 5 price VoL Lest Vo'. Lost VoL Lest Oau 

— Dec — — Mar — — Jen — *LY. 

Option & price VoL Last Vol. Last VoL Last Close 
Asarco 15 b b b b 162 19% 14 

Chase X b b b b 5 2ft 299% 

Coastal 15 170 17-14 17 2V* 12 3ft 149% 

Coastal 20 a o 129 7-16 95 11-16 169% 

Coastal 25 a a a o 6 5-16 169% 

Deere 35 b b b b 108 2 5-16 349% 

G Tel 30 b b b b 15 ft 284% 

Glllet 25b bb b3 29b 359% 

Hercul X b b b b 12 ft 169% 

Pfizer 35 b b b b 15 23-16 33ft 

Pti Mor 70 b b. b b 3 5 69ft 

Ph Mar Mb b b b . 101 13-16 69t% 

St Cal 40b bb b 3 89% 4796 

Si Cal 45b bb b 3 5ft 4796 


— Jan — — Apr — — Jul — 


Aetna 35 

Aetna p 3t 

Aetna 40 

Aetna p 40 

Aetna 4! 

Aetna p 45 
Am Cva 3C 
Am Exp 3 
Am Exp 35 
Am Ham 21 
Am Ham 3 
Am Ham 3 
Asarco U 

Asarco 2 

Beat F 3 

Hurrah 60 

Bunrgh 70 

Burrgh X 

Burroh 91 

Chase 31 


75 

44* 

17 

SVk 

5 

SW 

a 

3*76 

21 

13-16 

29 

7ft 

223 

1 

36 

2V% 

a 

a 

142 

lft 

223 

111-16 

15 

3ft 

316 

1-16 

14 

ft 

12 

15-16 

2 

SW 

11 

6ft 

S 

6ft 

5 

1-16 

35 

ft 

31 

11-76 

11 

lft 

a 

a 

a 

a 

10 

ft 

5 

4* 

5 

lft 

5 

294 

3 

3W 

a 

a 

2 

ft 

46 

ft 

10 

15-16 

10 

1-16 

13 

ft 

b 

b 

224 

W 

137 

1VA 

b 

b 

5 

1-16 

a 

- a 

b 

b 

6 

1-16 

3 

1-16 

b 

b 

IX 

119% 

47 

14ft 

1 

14ft 

273 

3ft 

33 

Bft 

8 

SW 

265 

W 

1 S3 

29% 

2 

4ft 


90 4 1-16 15 

30 67 15-16 10 

35 a a 9 

15 a a 17 

X a a 2 

25 5 9ft b 


5 

994 

b 

b 

b 

b 

63 

4ft 

5 

Sft 

b 

b 

X 

13-16 

26 

lft 

b 

b 

a 

a 

4 

5-16 

b 

b 

47 

94* 

IS 

10ft 

b 

b 

430 

59* 

305 

TV. 

2 

8ft 

5041 

15-16 

176 

4V* 

42 

5ft 

X 

4ft 

3 

Oft 

2 

7V. 

178 

1V4 

14 

3 

9 

4 

44 

3-16 

in 

lft 

17 

11-16 

61 

1514 

27 

18ft 

b 

b 

267 

7V4 

146 

1194 

a 

a 

XI 

2 3-16 

202 

Oft 

a 

a 

70 

5-16 

17 

3 

10 

Oft 

90 

lft 

a 

a 

1 

29* 

X 

1-16 

10 

ft 

II 

ft 

87 

ft 

131 

ft 

b 

b 

3 

ft 

5 

194 

b 

b 

a 

a 

13 

9% 

b 

b 


b 719% 
b 294% 
O 299% 
a 1496 
a 14ft 
b 349% 
b 349% 
b 349% 
b 349% 
b 491* 

* 49ft 

* 49ft 

A 399% 
4 399% 


MesaPt 
Mesapt p 
Motrla 
Matrta 
Pfizer 
Pfizer 
Pfizer 
Phein* 
Phelps 
Ph Mar 
Ph Mor 
Ph Mot 
P itney 
Pitney 
Proc G 
Prec G 
Proc G 
Rite A 
Rite A 
SI Col 
St Cal 
51 Col 
TRW 
Tandy 
Tandy 
Tandy 

Tandy 
Tandy 
Texoca 
Texaco 
Texaco 
U Carb 
U Cart 
U Cart 
U S St 
U S St 
U S St 
wrn un 
Wrn Lm 
Wrn Un 
Westng 


30 

5-14 

6 

lft 

1 

2ft 

171 

2V. 

131 

3 

35 

3W 

650 

1% 

488 

11-16 

267 

19-16 

2 

MB 

35 

5-16 

b 

b 

7 

514 

2 

6W 

3 

7ft 

» 

ft 

48 

ft 

20 

1 

135 

IW 

91 

3 

18 

4 

288 

15-16 

52 23-16 

5 

2ft 

198 

3-16 

64 

lft 

11 

2ft 

54 

4ft 

34 

5 

X 

51% 

2S2 

1-16 

a 

a 

X 

11-16 

1 

9W 

a 

a 

a 

a 

8 

19% 

9 

3 

5 

4 

48 

9* 

3 

IW 

a 

a 

15 

34* 

□ 

a 

b 

b 


40 1 m 

40 8 1ft 

45 48 9% 

X 15 3ft 

35 4 9-16 

40 a C 

20 a Q 

25 4 3-16 

» 72 99% 

70 81 1 7-16 


VaL 

Last 

VaL 

Last 

VOL 

Last 

114 

V% 

10 

ft 

a 

a 

10 

1-16 

a 

a 

b 

b 

11 

171% 

b 

b 

b 

b 

33 

12V, 

5 

MW 

48 

16 

263 

89% 

16 

nw 

46 

12ft 

564 

5ft 

77 

8ft 

19 

9ft 

764 

3ft 

T77 

6. 

IS 

Tft 

4X 

19-16 

234 

4ft' 

b 

b 

384 

7-16 

277 

113-16 

b- 

b 

178 

M6 

54 

11-16 

b 

. b 

3 

3 

a 

a 

a 

a 


4 9-16 25 19-16 b 

a 0 12 9b b 

a 0 6 3 a 

4 3-16 13 15-16 1 

77 99% 12 109b ” b 

81 17-16 8 4 fa 


BQ X 1-16 34 13-16 

X 10 51b 2 5ft 

25 49 11-16 109 21-16 

70 17 171* b b 

80 40 8 a a 

X 59 11-16 48 21b 

X 3 116 3 25-16 

25 192 1-16 a a 

40 22 0 5 896 

45 68 4 5 4ft 

50 100 9-16 01 19-16 


a 40 
b 33ft 
b 33ft 
b 33ft 
a 21ft 
196 21ft 
b 69ft 
b 69ft 
b 69ft 
a 24ft 
a 24ft 
b ■ 87 
109% X 
4ft 87 
a 2096 
a 2096 
b 479% 
b 479% 
b 4796 


55 3 3 a d a a 56ft 

80 . • ■ - 1 a a a a 561% 

70 299 +16 a a b b Sift 

25 185 5-16 165 ft MO 9% 23ft 

15 X ft a a 3 2 1496 

X 25 >16 17 . . ft o O 1496 

IS 1 13-16 25 14b 26113-16 159b 

X 10 ft a a 1 7-16 15ft 

10 36 1 11-16 17 216 7 2ft lift 

15 121 3-16 26 9-16 56 ft lift 

25 a 02 296 a d26ft 

X 11 ft X 11-16 6 1 26ft 


122 

VA 

24 

15-16 

IX 

IW 

X 

249 

Oft 

25 

7V. ' 

2 

8V* 

25ft 

200 

4V4 

b 

b 

b 

' b 

2Sft 

182 

24A 

64 

4V. 

64 

5ft 

25ft 

176 

11-16 

IX 21-16 

64 

39* 

25ft 

98 

1-16 

44 

ft 

■b 

b. 

2Sft 

10 

4 

1 

4ft 

is 

*f* 

■23 ft 

189 

ft 

50 

13-16 

ISO 

IV* 

23ft 

10 

1-16 

10 

3-16 

b 

b 

23ft 

46 

1ft 

25 

2 

52 

13-16 

34ft 

X 

7-16 

112 

W 

64 ; 

17-76 

34ft 

6 

1-16 

16 

3-16 

. b 

b 

34ft 

20 

29% 

2 

3- 

8 

3ft 

21ft 

594 

ft 

23 

13-16 

78' 

lft 

21ft 

10 

' 1*16 

. 4 

3-16 

• a 

a 

2T9ff 

6 

W 

24 

lft 

7 

2 

23ft 

a 

0 

21 

ft 

.1 

39-16 

23ft 

a 

a 

2 

1-16 

b 

"b 

23ft 

24 25-16 

13 

29% 

40 

3V. 

16ft 

IX 

ft 

S3 

ft 

in 

ft 

16ft 

458 

ft 

190 

9% 

200 

lft 

16ft 

234215-16 

27 

3ft 

52 

3V*. 

16ft 

2 

1-16 

21 

3-16 

X 

ft 

16ft* 

19 

796 

8 

7ft 

a 

a 

16ft 


Grace 

35 

a a 

X 

ft 



La Paco 

. ww 

10 IV* 

b 

' b 

b 

u 

La Pac 

'■ X 

32 9* 

10 

lft 


a* 

La Poe 

25 

1 +16 

72 

ft 



MGIC 

15 

5 5ft- 

a . 




MGIC 

20 . 

29 1ft 

49 

2W 



MGIC 

25 

■70 ft 

2D 

1 


b 

MGIC 

X 

a a 

12 

7-16 

b 

b 

’ N Oist 

X 

5 5-16 

0 

a 

a 

0 

N semr 

15 

2- 6W 

a 

0 

a 

a 

N 5emi 

■X . 

■92- 29-16 

2 

3ft 

14 

4W 

M Semi 

25 

1» ft 

39 

lft 

12 29-16 

N Semi- 

X 

X 1 3-16 

IX 

13-16 

b 

b 

N Semi 

35 

293 .1-16 

2 

ft 

b 

b 

Nort S “ 

' 15 

10 ' - lft 

5 

•m 

a 

a 


Nort S X A 3-16 a a a a 

Penney • X a. a S 3 a ■ a 

Penney 35 107 5-16 199 1ft 3 19% 

Penmry 40 1 1-16 a abb 

Penney 45 a a - 3 -ft b b 

PW I PI 30 23 1ft 4 29b 1 31b 

PhliPt 35 72 ft . 4 ft 2 1ft 

Rot OG 10 58 ' IW 9 2ft 15 2V% 

Res OG P 10 47- 7-16- 7 9-16 . 11 13-16 

E&'SS -J? W* • « 7-16 X - 13*16 

RMOGP15 17 3ft 4 4 a 1 * 

RotOg x a a n 3-16 b V 

searte 10 13 2ft 3 3 IT 3ft 


a a a 

3 a a 

Tft 3 19% 

a b b 

■ ft b b 

29b 1 3ft 

ft 2 1ft 

2» 15 «% 


Start. • 15 OB. 3-16 136 ft 47 12ft | 

Sear!* X 4 1-1* a - a b b- 129% F 

SbSpSi « H37 2ft' 10ft 

Sim P at 13 39g i-ie 342 VA b b 18ft 

Startg IS gg 13.13 J 2 2 24% 151% 

5t8rtg 20 44 3-14' X 7-M a a T«% 

T2E2 W : 1ft .1 . 2ft b b 30ft 

Tennco as. 66 ft . a a a a 304% 

J* 1 " IS 5 109%. a . 'a a a 25 

TfcMr » 58 59b 4 ~6 a a 25 

TJdOT »m 2ft 90 3ft X 4ft 25 I 

Tiger X 91 9-16 60 19-16 b b S 

TftOT ‘ 3 1IO Ml I 9b b b 75 - 

aHTh -M.- 0 - . a a a 29 3ft 12 ft 

44 1 12ft 

ZMith X -2 1-16 0 a b b . 12ft! 

Total votama 3L448. - Open Werest 1.156.113 

0-N09 traded. b-No option Offered ! 


o—Nai traded b— No ration ottered, p —put. 
Sales In 100s. Last Is premium {purchase price}. 


X 3 ft 5 

X 0 a 13 

15 a a a 

20 3 1-16 65 

15 2 1-16 9 

X X 49A a 

25 304 7-|6 46 

30 10 1-14 7 

15 25 19% 1? 

20 42 1-16 53 

X 10 1-16 4 

40 a a 1 

45 107 IV* 10 


— Feb — — May — — Asa — 


b 1 

24% 151% | 

a 15ft ( 


W ID 5-16 16 

V* 5 ft lift 

a 10 51% 24ft 

1 36 IV* 249% 

H4 8 ft 24ft 

2ft b b 169% 

W b b 16ft 

7-14 1 11-16 18ft 

in a a 45VS 

3W a a 45W 


A M F 

15 

54 

T9* 

20 

2ft 

5 

3 

A M F 

X 

116 

3-16 

16 

9-16 

22 

ft 

A M F 

25 

26 

MS 

a 

a 

b 

b 

ASA 

15 

3 

8 

b 

b 

_ b 

b 

ASA 

ASAP 

20 

30 

46 

7 

3ft 

ft 

X 

22 

< 

: 2 
a 

SW 

a 

ASA 

25 

351 

13-16 

X 

21-16 

34213-16 

ASAP 

75 

■ 57 

2W 

X 

3V* ' 

8 

3ft 

ASA 

X 

19 

5-16 

45 

.ft 

b 

b 

ASAP 

. » 

70 

7 

10 

7 

b 

. b 

Avmrt 

15 

9 

lft 

a 

O 

10 

2ft 


15 

390 

1-16 

342 

V* 

15 

88 

5-16 

5 

2 

20 

64 

3-16' 

22 

7-16 

X 

12 

: lft 

.1 

2 ft 

35 

66 

w 

a 

a 

15 

5 

10ft 

a 

. '0 

TO 

50 

■ 5ft- 

4 

' 6 

25 

152 

2ft 

90 

3ft 

30 

91 

9-16 

X 

19-16 

35 

no 

3-16 

5 

ft 


b b 

b b 

X 3ft 

44 1 

. b b 
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Financial Week 


Standard Forecast in U.S. Predicts 1979 Recession 


Bv Leonard Silk 

NEW YORK. Dec. 17 (NYT)— 
The standard forecast for 1979 — 
the consensus of the nation's busi- 
ness and academic economists — is 
moving down. But it still calls for 
only a moderate recession or an ad- 
vance so sluggish as to be called a 
■‘growth recession" — one in which 
unemployment will rise despite a 
small gain in real output. 

It requires an annual increase of 
about 3 1 * to 4 percent in real gross 
national product — total output 
corrected for inflation — for unem- 
ployment to stay the same, because 
of the rise in the labor force and 
productivity. 

Although it is impossible to 
know every forecast in the country, 
especially because many are kept 
confidential. Eggen Economic En- 
terprises of Seoona. Ariz.. which is 
beaded by Robert Eggeru former 
chief economist of the Ford Motor 
Co. — regularly collects 40 so- 
called “blue chip” forecasts that are 
made public. * 

At the be ginnin g of last month. 
Mr. Eggert's “blue chip" 40 were, 
on the average, showing a 2.5-per- 
cent increase in real GNP for next 
year. Now the average forecast has 
been lowered to 2. 1 percent. 

Inflation Consensus Worsens 

The consensus forecast for infla- 
tion has also worsened a biL mov- 
ing up from 7.5 to 7.7 percent. So 
has the outlook for profits; last 
month the average forecast for pre- 
tax profits next year was for an in- 
crease of 3.7 percent; this has now 
been cut to 2.8 percent. Because 
those pre-tax profit figures are not 
adjusted for inflation, this implies a 


Euromarket - 

I Continued from Page 7) 
Frankfurt bank closely associated 
with the German trade union 
movement. The 5100-million issue 
matures in January 1989. but note- 
holders have the option of extend- 
ing the maturity to 1994. The issue 
bears semi-annual interest at 0.25 
points above six-month interbank 
Eurodollar offered rates. For the 
first 10 years a minimum coupon 
rate of 5.3 percent is guaranteed 
buL thereafter Lhere is no minimum . 

According to some sources, the 
issue was selling slowly. "It’s too 
large and too long-dated." one 
dealer said. 

The market for Deutsche- mark 
Eurobonds was more or less on an 
even keel last week and some of the 
new issues were warmly received. 
Although the U.S. Treasurv raised 
3.04 billion DM in the domestic 
market with three- and four-year 
notes yielding respectively 5.95 per- 
cent and 6.20 percent, the generous 
rate did not appear to affect the 
yield structure of the external bond 
market. 

New Zealand Bonds 

A 200-million-DM. 10-year New 
Zealand government bond issue 
was successfully sold at par bearing 
6215 percent or only five basis 
points more than the four-year U.S. 
Treasury issue. In the aftermarket, 
the New Zealand bonds were quot- 
ed at 98.75-99.25. 

.Also offered was a 60-million- 
DM. seven-year issue of the Nordic 
Investment " Bank in Helsinki at 
99.5 bearing 6.25 percent to yield 
6.34 percent. However, it was quot- 
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decline in real profits next year of 5 
percent or more. 

Without exception, the econo- 
mists expect unemployment to rise 
to 6.6 percent. The range of their 
forecasts, however, is Fairly wide. 
Ecqnoviews International, die most 
optimistic, is saying that unemploy- 
ment will average 6.1 percent; 
Ecqnoviews expects real GNP to 
gain 4.2 percenL But SindJinger. 
the most pessimistic and a maver- 
ick among forecasters, says unem- 
ployment will average 7.8 percent 
next year. Sindlinger is predicting 
that real GNP next year will de- 
cline by 2.1 percent. 

Though only Sindlinger among 
the 40 is forecasting a decline in 
real GNP. 52 percent of the "blue 


chip" forecasters are expecting a 
real recession, rather than just a 
growth recession, next year. The 
reason the predicted gains in real 
GNP for next year can rise with a 
real recession in prospect is ibat. 
coming off the fourth quarter of 
this year. GNP could snow zero 
growth throughout next year, quar- 
ter by quarter, and still average 
higher than this year — because 
this year's fourth quarter was the 
highest of the year. 

Forecasts Are Bunched 

The economists' forecasts usually 
don’t stray too far from the con- 
sensus position. Some suspect that 
this is a sociological phenomenon, 
because economists are a clannish 


up a 
uly. 


U.S. Moving to Metrics 


(Continued from Page 7) 

questioning whether the confusion 
and the cost are really worth iu big 
business goes determinedly ahead 
with conversion. Small business has 
taken little positive action, the sur- 
vey - showed. Only 12 or 13 percent 
of the 1.400 small f irms polled indi- 
cated they had converted to metric 
or were in the process. They cited 
the costs of dual inventories during 
conversion and employee training 
in metrication. 

Apart from the pharmaceutical 
industry, which has used the metric 
system for years, the automotive in- 
dustry — really General Motors 
Corp! — leads the way. In fact, the 
report noted. GM’s competitors 
and suppliers told the GAO that if 
it were not for its leadership, con- 


version in the United States would 
be at a standstill. 

GM's target date for predomi- 
nantly metric passenger cars is 
1 982; Chrysler, the late 1 980s; 
Ford and American Motors, the 
early 1990s. GM also plans metric 
equivalents for the measurements 
or trucks by 1982. Moreover. GM 
has found that 


conversion is not so 
expensive as it had anticipated. In 
1976. it estimated that its costs 
would be only 3 or 4 percent of the 
original 1966 estimates. 

Most of the activity, as mig ht be 
expected, is with multinational cor- 
porations, but two major indus- 
tries, aviation and petroleum, have 
adopted the attitude that because 
the world is used to the U.S. sys- 
tem. there would be little benefit in 

changing. 


stamly. Furthermore, few are bold 
enough to hold out against the 
crowd. 

But a few economists play it the 
opposite way. convinced that most 
people will forget a poor forecast 
but remember a bold and unusual 
one that hit the outlook right on 
the nose. 

Indeed, business economists 
routinely change their forecasts to 
catch up with events. David Grove, 
the former chief economist of Inter- 
national Business Machines (which 
usually keeps its forecasts confi- 
dential) used to sav: “If you can’t 
forecast, forecast often.” 

Another reason most economists 
do not stray too far from the con- 
sensus is that the standard forecast 
has generally been pretty good — 
except in highly unusual years. 

Last year's standard forecast was 
not too far off in most respects. In 
December of last year, the average 
prediction of the 40 “blue chip 
forecasters was that real GNP 
would gain 4.2 percent this year, 
the actual gain this year promises 
to come in at 3.8 percent. 

However, ihe economists were 
too optimistic about inflation this 
year. Last December, they predict- 
ed. on the average, that 'the price 
index used to correct GNP would 
rise by 6 percent this year, the actu- 
al increase now looks like 15 per- 
cent. 

At the same time, the forecasters 
were too pessimistic about unem- 
ployment. The average forecast was 
that the jobless rate would be 6.7 
percenL out it has averaged about 6 
percent. 
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ed afterward at a fairly large dis- 
count of 98.25-98.75. 

A star performer turned out to 
be a 150-million DM, 10-year Bra- 
zilian government issue bearing 
7.25 percent which was raised from 
100 million DM because of strong 
demand. Priced at par, the issue 
was quoted at 99.75-100. Account- 
ing for the issue’s success is a bilat- 
eral tax convention between Ger- 
many and Brazil that allows domes- 
tic German institutions to purchase 
such bonds with favorable tax 
treatment. 

Underwriting sources were ex- 
pecting a syndicate led by Deutsche 
Bank to shortly launch a 200-mil- 
lion-DM. 12-year issue for the Eu- 
ropean Investment Bank with a 6.5- 
percent coupon. 

Meanwhile, a syndicate led by 
Westdeutsche Landes bank issued a 
150-million DM. 10-year Norges 
Kommunalbank issue. Guaranteed 
by the Norwegian government, the 
issue prorides a sinking fund start- 
ing after four years, which will re- 
duce the average life of the amount 


outstanding to a relatively short 7.5 
years. 

Westdeutsche Landesbank is 
also handling a 50-million-DM. 10- 
year issue of Union Bank of Fin- 
land, which has an indicated 
coupon rate of 6.5 percent and an 
average life of 8 years. 

A syndicate led by Creditanas- 
taJt-Bankverein in Vienna is offer- 
ing what migh t be described as a 
hybrid between a Eurobond issue 
and a foreign issue in the sense that 
most of it is being floated on the 
Austrian capital market but a por- 
tion will be marketed outside Aus- 
tria by five traditional Eurobond 
underwriters in other countries. 

The 400- million Austrian schill- 
ing. eight-year issue of the ELB will 
bear 7.75 percent and be priced at 
99.8 to yield 7.78 percent. A pur- 
chase fund starts in 1981, which 
will reduce the average life to 6.75 
years if fully exercised. 

The banks marketing the issue 
'outside Austria are the Abu Dhabi 
Investment Co.. Banque Bruxelles 
Lambert, European Banking Co., 


Kredietbank SA Luxembourgeoise 
and Swiss Bank Corp. (Overseas) 
Ltd. Co-managing the domestic 
portion of the issue, equivalent to 
$8.8 milli on, are GirozentraJe und 
Bank and Oesterreachische Landes- 
bank. 


Eurobond Yields* 

Week Ended Dec. 15 

IU.S. Dollars} 

International institu- 
tions 9.23 % 

Industrials, long term. .... 9.41 $ 

Industrials, medium term 9.49 % 
Canadian dollars, medi- 
um term 10.32 % 

French franc, long term 1036 5 
Unit of accjong term 8.13 % 

• Calculated bv Luxembourg Stock Ex- 
cMnat 

Market Turnover 
Week Ended Dec. 15 

(AUlllwnot US. Dollar,) 

Noa-doilar 
Total Dollar Equivalent 

Cedel 727.60 469.50 231.10 
Eurocl. 1,518.3 1.254.6 263.70 


INTERNATIONAL BONDS 

(a weekly list of non-doHar-denominated issues) 


DM Bonds 
tovernge Prices) 

Arbed 6*. -87 98.75 

AskUEntwidd.BK.7-B5... 102J0 

Australian 5%-89 97 AO 

Units of Account 

DM Basts 

Comm Urb8-86 146.00 — 

CCA 8-86 14650 

Cred Nat 8-86 14650 

Texasgulf 10-86 98% 98% 

Toronto Dominion 1-82. 96% 96% 

Union Carbide9%-86 ... 98% 

99%9950 

European Currency Units 

Braslllen 6%-S5 99^5 



CCCE7-89 10350 


Euroflma 7%-81 10050 — 

Inlerfrioo 7VW6 10250 104.00 

For tradlnp In DM 

French Francs 

BASF 7Va - 87 8550 8650 

C N T ni-83 10450 

C F POVz-BS 10450 

CFP6Vb-84 10350 

Manitoba 7-89 14650 

Nancy 8-86 14650 — 

C N P 6-87 9950 





Apel 9V*!-8S 10350 10450 

CNA9%-87 10050 10150 




Euroflma8-83 11050 

Euroflma 614-88 101 J5 

Cop Cltv7-93 9550 9650 

Cop City 8%-86 103.00 10450 

Charbonnoses lOWi-82 . 10150 10250 
Clm Lafarge 7W-87 8250 8350 

Euraparat7-83 106.90 

Eurooa rat 614-87 9950 

Cop City 10-79 10050 10250 

El B 714-88 8250 8350 

Paribas 10*4-82 10150 10250 

Finn land 7-87 101.00 

Cop Tel 9^-85 104.00 10550 

Peugeot 10-83. 10055 10155 

Quebec Prov 7%-87 8355 8455 

Gen Zentralbk Wien 6-87 . 9950 

Funen Tel 9-84 10250 10350 

Rhone-Paulenc 10Va-BO 100.75 10155 

G.I.S. 9%-83 10050 10150 


Hydro Ontario 6V*-87 10250 

1 A D 7-87 10150 

1 A D 6U.-88 98.70 

Helsinki 10-83 10550 10650 

Iceland S^-SB 9950 10050 

World Bank 7*4-87 9355 9455 

Guilders 

1 C 1 7M*-87 10S.75 

1 C 1 6%-87. 10450 

Klngd of Denmark 6^8 ... 97.90 

Kingd of Denm 516-04 99.00 

Iceland 10-94 10950 — 

1 matron 816-87..; 10250 10450 

AMRO 9V*-79 100.00 100.75 

Arbed 6*4-80 9750 9755 

IndM Bk9VS-83 10150 10350 

BP 6-79 97.75 9850 

Cons Foods 6 V* -80 9755 9850 

Kapanhaoen7Vz-86 10550 

Montreal 7-87. 101.20 

Neuseeland 7Vb-86 10355 

Neuseel and 7-87 102A5 

Neuseeland 514-86 95.90 

Norg Kommunalbk 6^9.. 9750 

Narplpe 6-89 9875 

1 reland 9%-B4 10250 104.00 

K.L.I.7%-93 9950 10050 

Euroflma 5%-79 9755 9850 

EIB9V5-79 10050 10055 

Gove It 6Vs-79 9755 9850 

Oslo 8%-92 9950 10150 

Holl inn 692-79 9855 99.00 

Oslo 9%-85 10250 10350 


Oslo 1081 10350 

Pechiney 8%-89 9950 10150 

New Zeland6%-79 9950 9955 

Norsk Hydro 6%-89 102.75 

Oesterrelch 6%-85 10455 

Quebec Provinz7V%-87.... 10345 

S.D.R.7-93 9750 98.00 

S.D.R. 9W*-B7 10150 10250’ 

Sperry 6y*-79 9955 100.00 

S.D.R. 9 '4-85 10250 10350 

St. Oil Ind. 8-88 10050 10250 

Luxembourg Francs 

Aslan Bank 6%-S7 9050 9200 

E IB 7086 9555 9655 

Burmah 7-86 8*50 8850 

Cons Eur 7-87 8950 9150 

Quebec Hydro 6to-S7 10050 

Sanko Steamship 8te-84.. — 

Sanko Steamship 7-84 10355 

Schwaden 6-89 98J5 

Swed State 914 ^ 5 . 10350 10550 

Canadian Dollars 

Canpac 9*4-83 96% 96% 

voest6%-89 iouo 

Weltbank 6%-87 

GMAC 915.-83 96 96to 

Gr. Met.Hot. 6% -87 8650 8850 

Finland 7-87 9050 9200 

ISE 6Vs-87 9450 9650 

Weltbank 8-82 107.75 

Manitoba 9'4-85 97 98 

Weltbank 5%-90 9350 

Roval Canada 9W-B8 ... 96% 96% 

Raynat 9%-80 98% 98% 

Reed 6% -87 8450 8650 

Slater 7*4-87 7550 — 


Insurance Stocks 


Acdmy InsGo 
Ain Bkr I ns Fla .32 
ABkrUFh) -24 
AmCapItol .12e 
AmCwlttiFn 
AmFktelLfe JJ8 
A/nGrtvFIn s 
AmlncmLfo 
AmlntlGrp 
AmlnvsMJfe J0» 
Am Not I Fin I M 
Am Pioneer Co 
AmRoinsur ]J0 

AmResrvCa 
AmStatesLf M 
Amllndrwrt X4 
Aneco Reins 
AssocMadls .10 
BankrsSecLf SO 
BanefNatCo 
0MA ) 

Car ol Caslty 32 
CnaseNatLfe 1 
CtiespkLfA 34 
CtwsPkLIBJM 
ChubbCorp 220 
College UnlvJt5 
ColonlLfeAcc.44 
Columbia Nati.iDs 
CombinsAm l Jo 
Conn Gen Ins 1.06 
Cor t Am Life 1 M 
CottnStatLfe JO 
Criterion IrrsJO 
Durham Life 1.4a 
E RCCord 
Eldorado Genl 
EmpFIrMor SO 
EmplovorCcs l.iab 
EaultGenCp.93 
gaufflowo 1.20 
ExcelslorNY SB 
FormHomeLt 25* 
FarmersGrp .77 
FsdGuarLfe JOe 
FI be I Co Va.20 
FldelUnLlte I J3 
FiniSecGrp Jo 
F st Am Fin 
FslColonvLfe M 
FStContJLire.32 
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FstExecCo 
FsfFederLfe .40 
FstUldlnc 
ForemstAmer X0 
FartunoNots 
FoundtnFnICp 

FounderFlnl iBo 
FrankllnLtta 1.12 
GenRelnsur 260 
GeoWoshtnCp 
GlobeLleAc J6b 
Govt E me I ns 2D 
Govt E me wt 
GovEmp pf.74 
GovlEmpLte xo 
GtSeuthnCp 1J4 
GuarantyNall JO 
Harwver'ns J6 
HaiiMStmBI 130 
HomeBenef 3* 
indpLbtyLfe 
indepLfeAcc .96 
Indiana Grp SO 
IntrcontLfe .I3e 
Inlerflnd 1 
IntLtaHId 
invHerilKv34 
[nvestorslns 
lnvtlnsHld.l7e 
JoffrsnNalLi .40 
KonsCitvLte 144) 
KemperCorp Ijo 
K vCentLfe A0 
LamarLlfe M 
LlbrtyNatLfe 1 
LlfoAm Bosf.05* 
Life I ns Go TAA 
Llfelnvinc.li 
LHasu ranee 
LlncIncLf ,48a 
LayolAmLfe ,«Oe 
MCMCarp ,12a 
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PacStd Llto 
PensIrlns^O 
Penn Lite 
PledmtMan .14 
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Pres Life 
ProtecllveLhs 170 
ProvLfeAcc 14» 
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PepbNalLfe 50 
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SRICp 1 J2 
SalecoCoro 150 
SIPaulCw 150 
SecurAmLFe sob 
SecurConn Lte 
SecurLfeAcc At 
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SoonerLIln 20b 
SouUnAia .I5e 
South fond Fin A0 
SowsInLlfe 58 
Sovereign Co. !0e 
SILitoindiano JOa 
SfntesmGrp ,15b 
TranspflLfe J 2 
Unfcoa 
UnilDIverslfd 
UnFIreCosIt 1 
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Scott E31is of Indiana University jumps on Ms teammates, Mike 
Woodson and Ray Tolbert, after upsetting Kentucky 6&-67. 

Friday’s College Basketball Games 


Arm v 64. LofO Vc he 44 
; Bnod< port St- Ithaca 74 
Kean 69, FDU-Modlson 61 
MercytNirsi 68. Fredania Si. 59 
Rider 44. Trenton St. 43 
Scranton 74, Kutztown 73 (OT) 

Soring Garden 46. Stockton Si. 38 
western Connecticut 94, Westflekt Moss St. 19 
York l N vi 51. Dls. at Cdumbta 49 

SOUTH 

Arkansas-Pino Bluff 77. Wl mom Jewell 74 
Auburn-Montaomerv 69, Cumbertand <7 
Central Wesievan 100. UNC-Greertsboro 78 
Columbus Col n. Mars Hill 72 
Davis & E Iktas 96, West Uberly 84 
Delaware 77, American 68 
Dillard 102 Le Movne-Owens 96 OT 
Messiah 64. BHdaewatar. Va. 68 


Bond Sales 

(Continued From Page 6) 


Bondi 

WiCkS 5to94 
Wlefce9s99 
W1IIR5V.S9 
WHIR 4to92 
Wms 10U83 
Wms 9J0s96 
WIsC 4to29f 
WIsG 10to95 
WIsTI 7V407 
WlscTI 8s14 
WIscTl BU16 
WUco 4to93 
Womt5to94 
Woolw7to96 
Wool w 9599 
WdAIr 10s93 


Last 

Price 

60 
97 
74 
66to 
99to 
95V, 
4746 
104 
79 Mi 
67to 
89 Vj 
74VJ 
96V2 

am 

94 

92Vb 


Bonds 

WdAIr 11U.94 
WylLbSUSS 
Wvlv 7 1 A95t 
Xerox 6s95 
Xerox 8as82 
Xerox 8to99 
YnotS lOVKW 
YnotS Vto91 
Zapt 4 1688 B 
Zapr -rusa 
Zapt 4 1488 C 
ZOPi lOtoOl 
Zap! 10U97 
Zayre »94 
Zum 5%94 


Foreign Bonds 


Asian 8tofl0 
Ausna5<A80 
Austin 5to85 
Austin 8U81 
Auslla BtoB6 
Austla 9to96 
Austin 8Vs 83 
Austin 9s96 
Austla BUS4 
Austla Bto97 
Austla &45s83 
Austria 7Xs84 
BanObr9VSB2 
BanaF 9to80 
Brazil lOsSi 
CalsAut9to97 
Caisse9Vs80 
Calsse8to84 
Cuba 4to77f 
Czec6s60mf 
EIFra8?W3 
El Fra 8.9*86 
Estona 7S67I 
Eurafm 9s82 
EurC5W479 
EurCS 8to83 
EurC5 8to80 
EurCS 9Vs97 
EEC 7U81 


97Vj 
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93 
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96 
97% 
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98 Vi 
97% 
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15 
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Mexco 10s80r 
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NIPTT7%82 
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NwyB^SsSO 
Norw8%81M 
Norwy 8U81J 
Norwy7%82 
Norwry IW83 
SocNC 9Vs80 
5wed9s97 
Swed 9U9B 
UK8to85 
UK8to93 
Venez8VU4 
VenezB%92 


tost 

Price 

. 97 
69% 
55% 
82% 
95to 
96 Vs 
76 Vs 
76 

65 

63% 

65 

87 

BOto 

61 

72to 


94to 

97% 

98 

96 

93 

96% 

97 

96% 

T00U 

99 
79W 
99% 
99V* 

97 
91to 
95 

98 
98 

95 
97 
94to 
95% 

96 V* 
96 
9914 
96 
97% 
92 
93'4 


Treasury Bills 



Bid 

Ask 

YI6 

D6C21 

9A5 

805 

891 

Doc.28 

9X3 

8X1 

875 

Jnn.4.1?7« 

9.04 

B02 

HOC 

Jan. « 

94X3 

857 

87T 

Jon.11 

VJM 

855 

8JK 

Jan. 18 

064 

870 

809 

Jan. 25 

904 

aza 

891 

Peb.1 

902 

874 

8W 

Peb.6 

904 

800 

9JE 

FeD.S 

900 

87B 

901 

FeftlS 

8.97 

SOI 

906 

Feo.22 . 

LW 

879 

907 

Mar 1 

904 

8.90 

9.19 

Mar. 6 

907 

891 

901 

Mar. 8 

909 

404 

922 

Mar. 15 

908 

9.04 

907 

Mar. 22 

909 

895 

905 

Mar. 29 

9.13 

899 

9 29 

Apr.3 

923 

909 

9X7 

Aer. 5 

9.16 

9.00 

«07 

Apr. 12 

9.15 

899 

908 

Aor. 7? 

900 

904 

9X5 

Aor. 24 

923 

907 

9J0 

May 1 

929 

9.1 S 

9xa 

war 3 .1 

929 

9.17 

9-63 

MOV 10 

901 

9.19 

9X7 

MOV 17 

903 

901 

9.71 

wav 24 

903 

9J1 

953 

Wav2« 

938 

904 

957 

May 31 

904 

904 

908 

June 7 

9J7 

907 

903 

June 74 

. 907 

905 

904 

June 24 

903 

9.79 

907 

July 24 

9,42 

900 

9.91 

tag. 21 

9.44 

9J6 

7005 

Sect. 1H 

0.44 

904 

1002 

3cLI6 

9X5 

904 

1872 

Nov. 13 

9JO 

902 

9.992 

3ec.ll 

9X0 

9J8 

1003 


Newberry 711 Tusculum 60 
Ouachita Baptist 03. Hordln 7ft OT 
Rodtard 107. Bl ueftald CoL 72 
Savannah St. 9X Paine Col. 89 
W. Kentucky 103. Davidson II 
Wheeling 75. W. Va.St.67 
Wlnttirae BO. Coastal Carolina 72 
MIDWEST 

Central Mo. 8ft Fort Hcvs St 74 
Colo. Mines 77. Colorado College 63 . 

Colorado St. 81. E. Washington 66 
Dyke 102. Ml. Vernon NazoreneM 
Kearney SI. 82, Peru 61 
Nebrasko-Omaha 97, Dana 72 
N. Iowa 8ft Ml no- Duluth 71 
Ottawa VJ. Bl, Calvary Bible 63 
Scftool of Ozurks 101, Mo. Valiev 52 

SOUTHWEST 

Abilene Christian 85, St. Edward's, Tex. 66 
Angelo SI. 79. McMurrv 62 
Bishop 9ft Jarvis Christian, Texas 79 
Dellas Baptist 91. Austin College 68 
Texas A&l 86. Oklahoma Arts ft Sciences 61 
’ TexavEt Paso 92. Central Flortaa 64 
Wiley Ca 79. Arft Tech 76 

FAR WEST 

Nevada- Reno 98. Oitco Slate 69 
Seattle Pacific 9ft Great Falls 66 
Washington 97. Seattle 82 
New Mexico oft HawaH 56 
TOURNAMBNT5 
Big Sun Tourney 
First Round 
Auburn 7ft Oklahoma 70 
Now 46, South Florida 58 
Birmingham Classic 
First Round 

Texas Tech 85. Oklahoma State 83, OT 
Western Illinois 9ft Samfard 77 
Btashnn— t Classic 
First Round 

Houston 107. Pan American 95 
SW Louisiana 74. Rice 70 

Golden Gate ItntHalfOMl 
First Round 

Texas A&M 101. Nevado-Las Vegas 99 
San Francisco 69. U. of Pod tic 57 

Governor's Classic 
First Round 

Rider 44. Trsnton St. 43 - 
Cortland St. 61. King’s Point 55, OT 

Industrial National Classic 
First Round 

Florida 109. Fairfield 99.20T 
Providence 59, California 58 

Malibu Classic 
First Round 

Fullerton St. 98. E. Montana 53 
North rtdoe St 93. Cal Lutheran 58 
Stanislaus »& Point Loma 91 
Peppordlne 99, Portland SI 64 

Mori it Chri s tmas To u r nam e n t 
Champion ship 
Marts! 67. Oneonta SI. 63 

Third PI ocx 

Socred Heart 111. Amherst 70S 


Consolidated Trading 


Of AMEX Listings 

Week EndetfDscemberlS 


Consolidated Trading 
Of NYSE Listings 

Week Ended Dec ember 15. 197S 



5ales 

High Law 

Las* 

Choe 

Gen Motors 

1X00X00 

S6to 

54 Mi 

54to 

+% 

Texaco Inc 

1081000 

2444 

23*. 

23% 

— % 

Sears Poet) 

lOeOOOO 

22 

21 

Tito 

—to 

Boeing 

894000 

73to 

28% 

70 

— Jk 

Eas» KoaaK 

849000 

73to 

58% 

59% 


Exxon 

717000 

50to 

49 Vi 

49% 


Moral Ml 

M3XTO 

30to 

23*. 

38% 

+5% 

Gulf Oil 

677000 

25 ti 

24% 

24% 


AmTT 

650000 

61 to 

Mto 

40% 

—to 

Pan Am 

649,100 

7»s 

6to 

4*. 

—% 

Kauf Broad 

647.900 


Tto 

77b 


South Cal Ed 

624200 

24to 

25”J 

25% 

— V, 

SW Oil Cal 

403.700 

49 V. 

4TA 

47% 


Nar Airlines 

593 «0 

38V, 

35 to 

34 


Gulf wun 

592X00 

uto 

13*. 

14 


Simo Pol 

539.900 

70V. 

9 

lOto 

+?'u 

Dow Chem 

564X00 

26rt 

25% 

2Sto 


Rolsln Fur 

568800 

llto 

llto 

llto 

Unch 

Chrysler 

S4X700 

9»* 

Bto 

B% 

— % 

WinnMA* 

555X00 

41to 

40% 

6IIS 

+to 

Issues Trades In. 2.145 






ResrtlnlA 

Sola High 

1 .223.500 24% 

Low Lost 
20% 24 

dig* 

+2% 

TgxlnlAir 

531,800 

13% 

10 

11% 

+1% 

Svntex Carp 

335X00 

34% 

34% 

34% 

— 1 

HouOIIM 

271X00 

17W 

15% 

14 

— % 

Instrum Svs 

1804)00 

lto 

1 

1 

—to 

Loews Th wl 

763J0O 

Uto 

Mto 

14% 

— % 

Amdahl 

142.100 

51% 

48% 

48% 

— 1 % 

PspComlnd . 

141x00 

20*. 

Uto 

18% 

+4% 

McCull Oil ‘ 

140X00 

4% 

3% 

3% 

— % 

AiidArt ind 

151X00 

3% 

3 

3 

— % 


Volume’. 7 3A0IUM shores 
Year to Date: 951,90(1000 shams 
Issues traded In: UBS 
Advances: 267 x declines: 590 ; unchanged: ire 
New Highs: 12 ; new lows: 64 

Bank Stock Quotations 

(Closing Prices 
of the week’s trading.) 


Detroit Bank Corporation 


Pint Md. Bna>.. 


First Not. Cbm. 

Girard C o mpany.....;.^ 

Ind Vol Bank ft Trust PhlL 

Lincoln First Banks 


Nal. City Corporation. 

New England Merdk Boston. 


PIHs Nat. Bank 

Prov. Not. Corn.— ... 

Secur Pac Corporation .._ 

Shawm ut Ass. Boston 


Ui Trust New York 


Virginia Nat BakA.... 


28% 

29% 

32% 

33% 

26W. 

27 

10% 

10% 

19% 

20to 

33to 

23 Vi 

22% 

23% 

25 

24 

23% 

24 

25 

25% 

41 

42% 

21 

21% 

29 

29V* 

35% 

34% 

28 

25% 

29% 

29% 

31% 

32% 

ZI 

22 

25% 

24% 

23% 

24 

13% 

14% 


nces: S4S : declines: U39 ; unchanged: 


Advanc 
261 

New hlons:3S; now lows: 197 


This week 

Last Week 

1777 same week 

1978 to dote 

1977 to dale 

1974 to date 


no.jsftooo snares 
117,100000 Shares 
101 a 7(U)00 shares 
A96U23J39 Shares 
U> 18 . 160 J »0 shores 
&057.9I Sim shares 


COMMON WKAIiTH OF THf! 
BAHAMAS 

IN THE SCTBEME COURT 
Eqaltj- Side 

IN THE 3 LATTER OF 
MERCANTILE RANK AND 
TRCST COMPANY XTMfTED 
ON X.10UIDATJ0N) ’ 

AND 

IN TUB SCATTER OF 
THE COMPANIES ACT . 
fC HATTER 184} 
NOTICE 

Creditors of the above-named Com- 
pany are required on or before March 
15. 1973 for the purpose of proving their 
dents or claims and of establishing such 
tide If any as they may have to pnorlty 
under Section 159 of The Companies Act 
(Chapter 184). to deliver or sand 
through the post their names and ad- 
dresses and the particulars of their 
debts or claims tin appropriate form, 
copies of which form may be obtained 
Irom the omclnJ LI Quids tors of the said 
Company > to the Official Liquidators of 
the said Company at the Offices of Beat, 
Marwick. Mitchell Be Co.. Kipling Build- 
ing. P.O. Box P-25. Freeport. Grand 
Bahama. Bahamas. 

Failure of any creditor to send or de- 
liver such particulars by way of proof 
id the appropriate form to the Official 
Liquidators on or before March 15. 1979 
will result In such creditor being ex- 
cluded from any distribution made be- 
fore such debt Is proved or, as the ease 
may be. from objecting to such distri- 
bution. 

D. Cross D. F. Hamilton 
Official Liquidators 


SATURDAY 

T W n om a n fi 
Big sun 
Root Round 
Auburn 6ft Now 57 
Oklahoma 84. 5. Florida 73 

B Irm Ingham Clonic 
Final Round 
Texas Tech 81 W. Illinois 81 . . 
Oklahoma Si. HM, Samfard 75 

I rates*** Mai tonal Classic 
Final Round 

Florida 79. Providence 61 
Folrfteki 81. California 66 

Utah Classic 
Ffnaf Roend 
Utah 64. Idaho &t.57 
Gears la Bft Hafsliu.70 

. Volunteer Classic 
Final Round 

Xavier 10.1 57. Tennessee 50 
Sa cm. 7S. Niagara 43 

East 

Adel phi aft CW. Post 66 
Alfred TZ7, Eis e nhow er 69 
American 77. Dolovtore 68 
Biarudi 7ft Hunter 49 
Bentley 7ft StonehW 68 
Boston Coil. 86. Harvard 83 
Buffalo St. 7ft WavneSt. 73 
Chevnev 59. Shlppenshure 46 
Coiedle 71 Howard 77 
Dartmouth 61. Manhattan vllW 39 
Dowling 64,St. Thom. An. 47 
EJiraudshurg 9ftMinersvlite86 
Eltzobettrttawn 70. Juniata 66 
Gannon 85. Steubenville 75 
Georgs town 9ft 51. Mary’s (MdJ 56 
Hartwtcfc 7ft Ptatfsborgh 70 
Holy Cram 1 1ft Cincinnati 88 
John Jav 66. Madgar Evers 54 
JerseV City 51.107, Ramaoo 92 
La Roche 69. Thiel 50 
LaSalle 99, Canlsius 87 
N u rtl (e as tern 66. Maine (Orono) 64 
Oregon 74. Vermont 61 
Philo. Textile 64. Bloomsbury 55 
Pttf-Johnstwn 6ft Carne gi e M otio n 58 
P!tt92. Indlona (Pa.) 65 
Paint Park 71,SLVlncent (Po.) SB 
Rhode I stand Bft Manhattan 76 
Rider 57. Corn and St. 53 
Rutgers 54, Princeton 51 
SL John's 90. Brigham Young 83 
SlJoeepht < PaJ 6ft St Jteters 64 
Staten island 85. Queens 83 
Sosuuehonno 61. Ms silo h 61 ’ 
Syracuse 67, Penn SL 50 
Temate sftVUtamnia 58 

- South 

Alderson-Broaddus-Bft BlueftoM 79 
Bemony re. Ohio Dominican 55 
Chris. Newport 67. Averett 65 
aemson71,W. Cara lino 56 
Cuppln 77, Morgan St.57 
E. Kentucky 86. fLCj-Qmrtatle 80 
Furmon 74, Marshall 67 
Louisville 106, West VT rotate 60 
Manrtand Bft East Carailna 71 
Mississippi 7ft Nebraska 67 
North Carolina TftMWilgan 51. 59 
Shepherd 64, Concdrd 6Z 
VMi 7ft Georgia SL 72 

VCU 7ft S. Illinois 67 
Va Tech 91, Old Dominion 88 
Wake Forest 82. Appalachian St. 71 
W. Liberty 44. Wheeling 61 

Midwest 

Adrian 7ft Heldtaberg 7t 
Akron 8ft Walsh 64 
Aquinas 67, Kalamazoo 57 


Art-Pine Bluff 79. UM-K.C 75 
Art-Lime Rack 5ft Lincoln 57 
Ashland 9ft Ml. Vernon Ntrne97 
Bail St. 8ft Dul roil 81 
Briar OHf 8ft Southwest SI. 56 
eradiev 49. Augustana 63 
Cane Teochen TO, Cone. Sem. 58 
Dayton 7ft Bo MwbhWoiiaw 73 
Defiance lOftMancnesler 72 
DeFaul 84, Wisconsin 78 
Drake 109, Memphis SI. 91 
E. Illinois 181 St. Joseph's 75 

Evangel 64. Missouri western 57 

Find lav 6ft Hanover 42 
Illinois 8ft KentSt.44 
Indiana 4ft Kentucky 67 
Indiana St. 109. Butler 77 
l0wa95.!JLW*lvnS5 
ipwo Si. 77, NW Missouri 54 
Kansas 77. So-MeBwdisi 44 

Kentucky 51. 7ft Chlcage Si. 47 
LOVOla 7ft NIU 84 
Mankato SL 74, Michigan Tech 58 
Morqsette 7ft Minnesota 55 
Miami (O.) 50. Ctovetona SL 58 
Mfchigon 10ft W. Michigan 73 
Montano 61. Kansas St. 60 
' Nsb.-Omaha 9ft Kearney St- 87 
N. Michigan lift mcL-PurdueSl 
Ohio U. 8c. You ngs town SI 71 
Qoinev Bft III. Benedicttae SS 
Rockhurst 81,SIU-Edwardsv1ile69 
Rose-Hulman (ind.) 79, Kenyan 70 
Salem (W.Va.) 7ft Marietta 73 
Si. CToud St. 6ft St. Thomas 44 
Toledo 7ft E. Mi ch igan 42 
T ri-Stote 4ft Morion 57 
upper Iowa 82. Marycrest 77 
Wayne SL Ift Midland 75 
Washburn 10ft Baker 48 
Wittenberg 89. Hiram 47 
Wm. Jewell 97, Neo. wsiyn 70 
wm. Penn 97, Columbia Co* 1.42 
Wriaht St. 112, Otterbeln 94 

Southwest 

Arkansas 77, Centenary 57 
Bavtor 87, Stephen F. Austin 54 .. 
E. Texas 57. E. Central Ofcia 44 - 
Henderson 9ft- Art Coil. 71 
John Brown 77, Harding 70 
New Max. 124, Central Fta. 92 
NKMM SL 8ft Midwestern St. 77 
Norm Texas 95. Lamar 89 
OfUa Chrstn eft SW OWahoma 61 
OKla. a tv Bft Tex.-Artlngten 85 
OKKl Bapt. 99, SW Baptist (Mnl 74 
Santa Fe 92, Mesa 80 
SW Texas 9ft N E SUOkta.) 64 
Texas 6ft Hardta-smunont 58 
Tex. Wslvn Bft Abl tone Chrstn 82 
SI.MoiVs 8ft Okla. Coil. ScLft Arts71 
West 

Arizona ST. 91. No. Artrana 52 
Artzono 69. Idaho 51 
Azusa Pacific 6ft Occidental 58 
Bahw S). 9ft Great Pal Is 55 
CoL St.-NortnrMge 8ft USIU 54 


College Football 

Garden State Bowl 
Arizona St 3ft Rutgers 18 

Independence Bgwl 
East Carolina 35, Louisiana Tech 13 
NCAADtvbtaa IAA Final 
Pioneer Bowl 

Florida A&M 35, Massachusetts 28 

nai A Otvtuan I Fteal . 

City of Palms Bewl 
Angelo SL 3ft Ekm 14 .. 


Currency Bates 

By reading across this table. of the December IS, 1978 *s closing inter 
bank foreign exchange rates, one can find the value of the major cur- 
rencies in the national currencies of each of the following financial 
centers. These rates do not take into account bank service charges. 



S 

£ 

DM 7 . 

FF 

UL 

GUr. 

BFcm. 

SntesF. 

DmJCr. 

AsBUHkn 

■ ZQ5-7 

4JJ69 

10838" 

47.12 ’ 

02428 

— 

ft848* 

121.7115 * 

. 58.96* 

Brussels (c) 

29.945 

59.495 

1533. 

6 889 

35*4- 

14.61 

— 

17.809 

5.6925 

Fnaklari 

1 Jt95 

3.733 



43.59- 

1242 x 

9144 ‘ 

6J2- 

H2.19- 

35 96- 

Landonlz) 

1.98125 

— 

3.748 

8.603 

Ij672 

4.052 

59.35 

33375 

ia4l8 

Mbn 

846.45 1X76.40 

44639 

194.45 

— - 

4 mo 

2&2 

502.43 

16060 

Paris 

4345 

8.62 

229.85- 



5.1425 s 

212.15 “ 

14525- 

25830* 

8269* 

Znridi 

1684 

3.34 

89X005 - 

38.825- 

OI989S 

8115- 

3.6227- 

— 

31.94085* 


The foUowiag arc Dollar values as quoted on Ihe Londtm forago rarhengr maxfcci: Danish Krone: 
5-26425 : Escudo: 46.70 : Israeli £: 18.633 : Peseta: 71.273 ; Sdiilfin g: 1 3-865 : SwJCroo* 4.4065 : Yen: 
195.775 : Non*. Krone 5.1 155 : Ra Matt: 4.026 : Belgian Financial Fnac:3a36 ; Hon* Kan&S: 4 7925 
: S iugqxH cS: 2.1695 ; Ca n a di an S: 84.765 U-S-ocna. 

(c) Commensal Franc. (*) Units cl 100. (x) Units at 1000. (?) Units of 10.000 (zi Aoouou needed u> 
buy one poond. 


GROUPEMENT DE (.’INDUSTRIE SIDERURGK5UE 

’ 0.1.1 

A Coaamnr wMi a fnflr uM than captod of 6O0J00QJD00 French Francs 
head Office: Sbb. Btse <k Madrid, a PARIS (FRANCE) 
Commercial Regi s ter : Parte B 5S2 075 087 


FIRST NOTICE TO HOLDERS OF FLOATING RATE 
BONDS 1978-1983 OF U-S. 81*000 ■ 


The bondholders of die inter nation al floa ting rate loan 1938-1983: issued by 
the GROUPEMENT DE LTNDU5IRIE SIDERURGIQUE G.LS. are coovenoi 
to an OrdinaiY General Meeting to be held ai 5&S. Rue de Madrid, Paris 
(France), on January 5, 1979, at 3 p.m_, in older to consider die. following 
agenda: 

— Appointment to the bondholders* permanent representa- 
tives, ^designation of the mbetitnte rtpeaentatba. 

— Determination of Ihe. bondboldeza* r ep reaentarineg* capaci- 
ties and of die indemnities given to die permanent represenb- 
adree. 

To permit the bondholden to attend or to be represented a! tins m eeting, the 
bonds or their deposit receipts, must be deposited at least fire days before the 
date fixed for the meeting, at the offices of the hanks' having participated in the 
placing of these booth and from whom proxies or admission cards can be 
requested. This meeting shall be validly held if the holders of 25 per" cent of die 
outstanding bonds are present in pezson or represented. 

The Board of Directors- 


©Jamrobank 


Dfls 70,000,000 

7% pCt bearer Notes of 1 973 due 1 977/1980 
• . • ‘ of • ■ . • ' 

AMSTERDAR/FrROTTERDAM BANK N.V. 
Annsterdam 


THIRD ANNUAL REDEMPTION 
. INSTALMENT 


(Redemption Groups No. 3 and 4 
- having fallen due before) 


As provided in tbe^ Terms and Conditions 
Redemption Group No. 2 amourrting:to • 
Dfls 1 7 .500,000 has been drawn few - redemption 
on December 1 , 1.978 and consequently the Notes 
belonging to this Redemption Group are • 
payable as from 

February 1, 1979 
at 

Amsterdam-Rotterdam Bank N.V; 

• (Central Paying Office) ■ 

in Amsterdam 
and 

Banque Gendrale du Luxembourg S.A. 

in Luxembourg. 

December 4, 1978: 
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Crossword By Eugene T. Maleska 


1 

2 

3 

4 


5 

6 

7 

B 


9 

10 

11 

12 

13 




14 




IS 

1 

16 




17 




18 





IB 


1 


20 




21 




■ 

22 

23 






24 




■ 

25 




28 

27 

28 




■ 

2 9 





99 

31 

92 

33 





■ 

34 




1 

35 




38 




1 

43 






38 




39 




So“ 




■ 

4f 





42 







■ 

44 







45 




| 

46 





47 

<8 

48 




■ 

SO 





SI 

52 

S3 

54 




1 

55 

56 




1 

57 




58 




r 


1^ 



60 




61 





■ 

62 



_ 

63 





ACROSS 


1 


9 

13 


W.W. l French 
two-seater plane 
Word with stick 
or dash 

Landing site in ‘44 
‘Toilers of the 
Sea” novelist 
14 Peels 

16 Mind 

17 Neutral color 

18 Clumsy 

19 Sarah Jewett 

20 Albatross et aJ. 

22 Olfactible items 

24 Clark's newspaper 
associate 

25 Act of 1715 

26 Concur 
29 Persist 

33 Farmland sights 

34 Firefighting 
equipment 

35 Dozes 

36 Duke. e.g. 

37 Kind of transit 

38 Essence 

39 Word followed by 
handed 

46 Part of South 
Yemen 

42 fie in accord 
42 Court employee 

44 Foundation gifts 

45 Ragged 


46 Celt 

47 Western in 

“Tom Jones” 

50 Principle of 
royal supremacy 

54 Part of Basque 
game name 

55 Kind of peach 

57 Sommer 

58 Bonn version of 
nyet 

51 Atelier piece 

GO Bakery sales 

61 Vietnamese coin 

62 Deal out 

63 Tropical ailment 


DOWN 


Females 
Eureka red 
Taj Mahal site 
Bettor's finale 
Angel or demon 
Catches 

Son of Zeus and 
Hera 

8 Willie . 

1942-48 

featherweight 

champ 

9 Target range 

10 Kind of loan or 
paper 

11 Horne 

12 Keats metier 
15 Maculate 


22 Electrified 
particles 

23 Expression of 
contempt 

25 Heifetz's need 

26 Ottoman Empire 
coin 

27 Strainer 

28 Land of Nod 

29 Machine for 
notching girders 

30 County in Scotland 

31 Unexpected defeat 

32 Kefauver 

34 Rams QB 

37 Hectic routine 

41 Region 

43 Louis XV, e.g. 

44 Flock of geese 

46 French writer of 
nightmarish plays 

47 Kind of box or bar 

48 Grocery-list item 

49 "Sweet is 
pleasure after 
Dry den 

50 What bread dough 
should do 

51 Novelist 
Ehrenburg 

52 Turn aside 

53 Botch 

56 On the 

(in flight) 


NEW YORK I AP>— 
The tallowing quota 
Ilona, supplied by the 
Notional Association at 
Securities Dealer*. Inc. 
are the prices at which 
INM securities could 
have been sold (Net As- 
set Value) or bought 
(value Plus sale* 
charge) Friday. 

K SR 


AGEFd 
AcornF 
Advnlnv 
Aluture 
Allstate 
AlPhaF 
ABIrlhT 9.56 10.45 
American Funds: 


18-52 

1028 

11.74 

94)7 

11.65 


ABal 

Amcp 

AMull 

AnGIh 

Bond 

CshMa 

Fdlnv 

GrwMi 

incnm 

ICA 

NPers 

WshMI 


Amer General: 


WB 177 
7.79 851 
9X1 10.72 
0.70 7X2 
1358 14.95 
1X0 NL 
659 7 JO 
i-95 750 
7.7B 8.50 
1456 1624 
5.97 652 
656 7.17 


iwgnB 
CoaBd 
CapGth 
HI Yld 
IncFd 
Ventr 
EqlGItl 
FdAm 
Prpvkt 
AGthFd 
AHerltg 
AlnsInFd 
A Invest 
Alnvlnc 
ANtGin 
Amwav 
AOptEa 


Axe Houghton: 


23.22 24X8 
823 9.(0 
4.12450 
1156 1250 
5.99 6-55 
15.11 1651 
728 7.94 
6A4 7M 
3M 358 
6J n 654 
151 
4A4 4.85 
3.70 NL 
1150 NL 
118 148 
751 8.14 
454 507 


755 BJ1 
452 5-02 
5.92 657 
1159 12.78| 
156 NL 


951 
9.1 D 
9X8 


FndB 
incom 
Stack 
BLCGt 
Bobs Inc 
Bobs Inv 
BeocGth 
BeocHlIl 
Berger Group: 

100 Fd 827 

101 Fd 855 

Berk Cop 755 BJ6 

Bo/MStk JJ5 574 

BostFdn 850 9.73 

BullSiBear Cap: 

Co pm 807 NL 

CtspItS 6.48 NL 

Colvin Bullock: 


NL 

NL 

NL 

NL 

NL 


Bullck 
Candn 
Ohrid 
Month 
NtWS 
NYVn 
CGFund 
CGlncm 
CshRsM 
CaaPres 
Cent CC 
Cents hT 
ChartFd 
Chase Gr Bos: 

Fund 625 653 

Fronl 4. IB 457i 

Share 7.14 7J»\ 

Sped 5.74 6J7I 

'“heaoD 1124 NL 

ChemFd 7J5 7.92’ 

CNANVQt FdS: 

Uhrty 4.15 454 

Manna t 2-56 250 

Schws 953 1053| 

Colonial Fundi: 


12.15 13J8 
7J3 7.90 
Z52 256 
13581452 
B.91 9.74 
1354 14J5 
10.181151 
7.73 836 
150 NL 
J50 NL 
150 NL 
11 J1 1259 
1327 1450 


Mutual Funds 

C Id Ins Prices December is, 1978 


EtfconG 

ElfunTr. 

ElfunTx 

FoirfJd 

FrmBG 


Bid Ask 
NL 


029 
1553 
927 

957 1073 
10.46 1153 
Federated Funds: 

Am Ldr 753 855 


Emptr 

FourE 

Hlicm 

MonM 

MMM 

Optn 

TxFre 

US Gvt 


Fidelity Group: 
As res 
Band 
Caplt 
Cant Id 
Dally I 


18.24 
1729 
1357 1420 
.99 NL 
1.00 NL 
1259 1357 
11.96 NL 
9.(0 


NL 


Dsfnv 

Eq Inc 

Magel 

Mun Bd 

Fidet 

HI Yld 

LlMun 

Purlin 

Salem 

Thrill 

Trend 


954 NL 
8.12 NL 
756 859 
1841 NL 
1.00 NL 
923 
1629 NL 
3276 
952 NL 
1559 17.15 
14.14 NL 
925 NL 
956 11X59 
4.93 529 
950 NL 

2229 24.47 


Financial Prog: 
Dvna 5.13 

Indust 3.98 

Incom 889 

Fst Investors: 


14.13 1523 
511 658 


Bnd Ap 
D isco 
Grwth 
Incom 
Stack 
FflMIIA 
FTMlfDI 
Fst Var 
44WOII 
Fnd Gth 

Founders Group: 
Grwth 456 521 

Incom 118512.73 
Mutal 773 855 

Sped 1027 1127 

Franklin Group; 


7.78 

752 

774 

824 

150 

10.00 

1252 

350 


Sen Sec 
Fund 
Grwth 
Incom 
Optn 
ColuGth 
CwHh AB 
CwlttiC 
Comp Bd 
Como Fd 
Concord 
"Cons inv 
Constel G 
Coni Mut 
CvYidSe 
Ctrv Coo 

Dly Cash 
Olylncm 


826 9.14 
856 9.70] 
456 4.9M 
112 187| 
1026 1121 
1624 NLI 
-9S 153| 
129 lJOf 
unavall 
unovall 
1299 NLJ 
9.12 9551 
723 NLj 
557 NL 
11.16 1154 
11.12 1252 
150 NL 
150 NL| 


Delaware Group: 


Decat 
Delaw 
DelCh 
TxFre 
Delta 
Dir Cop 
D odCxB 
DadCxSt 
Orex Bur 


1154 1250| 
11511159 
883 955) 
17* 9.79) 
520 5.681 
3.13 352 
2192 NL| 
1558 NL 
1110 NL 


DrevfusGrp: 


Drevt 
Levge 
Uo As 
NNIne 
Spl Inc 
TxEm 
ThrdC 
Eaole Gr 


1222 1356' 
1581 16.40 
9.96 NL 
6.70 NL 
620 NL 
1488 NL 

1434 NL 
759 852 


EatonSiHowon}: 


Bakin 

Fours 

Grwth 

Incom 

Sped 

Stock 

EDI ESP 


759 829 
753 NL 
10501121 
5 56 6.70; 
7.12 758 
8.73 951 
2256 NL 


Brown 
ONTC 
Grwth 
Utils 
Incom 
US Gov 
Caplt 
Eoull 
RsLqA 
FundPk 
Fund Inc Grp: 
Com In 
impac 
indTr 
Pilot 
GTPac 
SatoOp 
GES8.S 
Gen Sec 
Gr 41 ! Ind 
Hamilton: 
FHDA 
Grwth 
Incom 
Hart Gth 
Hart Lev 
High Yld 
Holdg Tr 
Hor Ml - 
iNAFd 
ISI Group: 
Grwth 
incom 
Trstsh 
TrPaSh 
Industry 
Intcap 
Int Invst 
(nvGuld 
Inv indie 
Inv Bos 


354 3.71 
820 854 


627 

454 

1.72 

196 

254 

3.74 

1.00 

620 


6.76 

5.00 

155 

954 

3.17 

453 

NL 

629 


NL 

7.96 


108 
776 
975 1100 
102 NL 
1659 NL 
15.13 NL 
2589 

1050 NL 
21X6 NL 


4.05 453 
6.91 756 
673 NL 
15X9 NL 
958 NL 
719S 11.71 
1X0 NL 
14.13 1528 
1126 72.08 

454 5X7 
3-36 357 
1054 1753 
2X7 
352 

7X0 NL 
920 1116 
950 NL 
1.17 NL 
950 1024 


Investors Group; 


IDS Bd 
IDSGrt 

IDS ndl 

Mull 

prog 

ToxEx 

Stock 

Select 

Var Pv 

Inv Resh 

istel 

Jw 

jPGrth 
Janus F 


556 5.64 
657 

527 5.73 
855 950 
352 372 
452 4X1 
1726 1177 
877 953 
658 7.15 
559 6.11 
22X9 2177 
620 NL 
1024 1124 
21.49 NL 


John Hancock: 

Bond 77.71 7925 

Grwth 559 651 

Baton 130 9X2 

TaxEx 1355 74X4 

Jonnstn 2028 NL 

Kemper Funds: 


Incm 
Grow 
HI Yld 
MonM 
MunP 

Cstn 

Summ 

Tech 

TofR 


10X7 10.71 
821 197 
1121 12.02 
1X0 NL 
10X7 1057 
1ZJ1 1355 
12221326 
112 187 
957 1025 


Kcvstane Funds: 


CusBl 
Cus B2 

CUS B4 
Cus K1 
CUSK2 


1654 1728 
1145 20.17 
7.99 174 
7.13 7.W 
5.01 557 


oid ASK 

Cus ST 1722 18X2 

CUS S3 752 8.33 

CUS 54 4.74 5.18 

Polar 320 350 

Lexington Grp; 


Cp Ldr 
LexGr 
Lex In 
Lex R 
Life Ins 
Lia Cap 


1211 13X1 
1272 1190 
955 1144 
14.78 16.15 
199 9X3 
IflOO NL 


Loomis Say lei 
Caplt 1187 NL 

(Wilt 12X4 NL 

Lord Aooeft: 

AHUM 6.99 754 

Bnd db 10X8 11X4 

DevGt 1554 16X7 

Incom 3X4 128 

Lutheran Bra: 

Fund 9X1 1173 

Incom 8X1 953 

Muni 9X8 1025 

US Gov 926 1112 

Massachusetl Co: 
Freed 752 133 

Indep 854 922 

Moss 10.71 1 1 JO 

Fdlnc 7426 75JB 

Mass Fincund: 


MIT 
MIG 
MID 
MFD 
MCD 
MFB 
AAMB 
Mat hers 


Merrill Lynch 1 


953 1138 
853 9X0 
1359 1455 
1329 14X3 
857 9X5 
1453 1557 
9.17 953 
16X8 NL 


Basic 
Caplt 
EauiB 
HI Inc 
Muni 
RdAst 
SaVOl 
Mid AM 
MONY F 
MSB Fd 
Mut Ben 
MIF Fd 
Ml F Gth 


953 9.92 
1358 14.15 
959 9X9 
950 10X0 
9X2 920 
1.00 NL 
159 195 
5.16 554 
193 9.76 
1456 NL 
8X2 954 
753 &U 
424 458 


Mutual of Omaha : 
Amer 11.10 1152 


Grwth 
incom 
TxFre 
Mut Shrs 
NEAMul 
Nell Ind 
Nat Secur Ser : 
Baton 
Bond 
Dlvld 
Grwih 
PfSfk 
Inccm 
Slock 


3.92 426 
9X1 9.79 
13X415X4 
3452 NL 
7-78 NL 
1126 NL 


Bid Ask 



9X3 974 
427 650 
4.02 4X3 
550 6.04 
6X9 753 
5 M 5X7 
751 120 


NELIte Fund: 

Eqult 17.14 1853 

Grwth 11X9 12.05 

Incom 13.03 14.16 

RetEq 7562 7599 

Neuberger Berm : 
Enroy 1353 NL 

Guara 2554 NL 

Partn 10.97 nl 

NewWId 10X7 NL 


Scudd«r Stevens: 


Security Funds: 

Bond 9X8 955 

Eouhr 429 459 

Invest 7.13 7J9 

Ultra 9.96 10X9 

Selected Funds: 
AroShs 6X0 NL 

SpIShs 12X0 NL 
Sentinel Group; 

Apex 358 3,91 
Satan 7X8 774 
Com S 10.99 1101 
Grwth 858 9X8 
Seauola 2224 NL 
Sentry F 13.98 1520 
Shareholders Gp: 
Cmsfk 727 7.95 
Enlro 5X5 6J9 
Horbr 853 953 
Legal 653 7.14 
Pace 16X6 1755 
Shearson Funds: 

Appro 2113 22X0 
Incom T727 18X7 

invest 10.1811.13 

SlerraG 9.77 NL 
ShermD 22.17 NL 
Sigma Funds: 

CaPIt 955 1055 

invest 9.94 1QX6 

Trust 171 952 

Vent 822 198 

SB Ealv 1076 11X3 
SBI8.Gr 12.11 12.75 

SoGen In 1172 1227 

Swlnvs 7X2 7.91 

5wlnGr 5.12 554 

Sover In 11x4 jjjp 
5tate BandGr: 

Com F 4X3 4.73 

Dlv Fd 459 5.13 

Prog F 452 4.94 

StFrmGt 6X6 NL 

SFrm Ba 9.99 NL 

state St 44X9 4475 

Steadman Funds: 

Am Ind 2.19 NL 1 

ASSoF .97 NL 

Invest 1.19 NL 1 

Ocean 554 nl j 

Sleln Roe Fds: 

Satan 17.14 nl ] 

Capo 1054 NL , 

Stack 11.92 NL 

5/ratGttl 16X3 NL 


NewtGI 
Newt inc 
NfchtFd 
Nomura 
Noreast 
Nuveen 
Omeaa 
One Wm 


1254 
9.11 NL 
21X0 NL 
1453 1557 
1356 NL 
9.14 957 
10.16 1028 
1453 NL 


Opaenheimer Fd: 


Oppen 

HlYld 

IncBos 

MonB 

Ob fn 

TxFre 

AIM 

Time 
OTC See 
Parom M 
Perm Ser 
Penn (Mu 
Philo 
Phoe Can 
Phoen Fd 


5.92 657 
2274 24X9 
ai5 8.91 
1X0 NL 
2252 2450 
951 NL 
1813 11JI7 
972 1052 
1S77 T7.T4 
8X0 956 
7.12 NL 
5.11 NL 
754 874 
750 853 
9X4 9X8 


Pilgrim Grp: 

PIlBFd 11X911.77 
Mea C 3X9 350 

MO0 In 872 979 

Pioneer Fund: 

Fund 145B 15.93 

(1 874 955 

Plan inv 12X5 1352 

Pltarth 1055 1152 

Plltmd 970 1050 

Price Funds: 


Grwth 
incom 
N Era 
N Horlz 
Prime 
TxFre 
Pro Fund 
Proinc 
Pro SIP 


Putnam Funds : 


1895 NL 
953 NL 
11X2 NL 
951 NL 
1800 NL 
951 NL 
655 NL 
9.97 NL 
751 1050 


Conv 

EQUit 

Georg 

Grwth 

HlYld 

Incom 

Invest 

Optn 

TxExt 

Vista 


1179 1289 
1251 1156 
1178 1197 
'■7911.79 
1757 1895 
750 820 
7X9 8.08 
13X9 14X1 
21X52294 
1210 1322 



896 NL 
756 NL 
1070 NL 
3X2 NL 
821 NL 
1X0 NL 
Union Svc Grp: 

Broad 1057 1150 

Nat inv 6X9 6X9 

U Cap 1297 1298 

Union 1153 1232 

Unlied Funds: 


(ft WRITING A STOW 

FOR SCHOOL 

^ ^ 



IT'S ALL ABOUT 
SANTA CLAUS ANP, 
.HJ5 RAIN SEAR 

-u: 



I U0NPER UHATP 
IF THAT INCLINE! YOU 
A FOLDING SAY 7 
UMBRELLA.. 

-If 




i'd like a foiFr For 
rAY secRETARr. 



* WHAT 
Ffcic. & 

DIP y£>U 

HAVe IN 

MlNP ? 


it 



Ayell notN 
MUCH AS 
|tz? ca u^e a 
sHRiNTrte 
OFFICE. 










ONLY 6UY X V 

HOW 

KNOW WHO CAN / 

DOES 

GOOF OFF WHILE: 

HE 

STANDING AT X 

00 

ATTENTION ^ ^ 

>. ,r? 


>1.-10 
tar 
W me. 




IF YOU'D CARE TO, 
> JOIN ME FOR < 

rscMMic ersvi— i 3 



SHE'S ALWAYS MAD KEEN 
ID KNOW WHERE fS BEEN, 
STAYIN' -AN 1 WHEN 
'PS GOfN 1 BACK THERE ^ 



fZ-/8 


^CL 


VURF IN THE? ) 





UN FC&TOHAT&LY, 
rev Afceote cr 
Tri^evfcRTc^rriep 







DISTURBED BECAUSE HE 
FEELS THAT ?ITA CAe- 
SON IS WITHOLDIMG 
INFORMATION FROM 
HIM. KEITH CAVELL 
DISCUSSES IT WITH 
KEX MORGAN J 


AEE /OU SUITE 
IT WAS AN ANTI- 
EPlLEPTIC DRUG 
YOU FOUND IN 



IN OTHER WoetS, YOU’PE 
UPSET BECAUSE YOU SUSPECTJ 
THAT SHE HAS EPILEPSY/ 

WOULD 

YOU BE JUST AS| 
UPSET IF YOU 
DISCOVERED THAT) 
SHE HAD HEART 
DISEASE AND 
DIDN’T CHOOSE 
TO TELL 



YES/ 1 D»D 
GUfC&BKY O hi H &U , 
SHES A PHYSICIAN' 
* SHE HAD A RIGHT 
f TO TELL ME WHAT. 
2 HER PHYSICAL 
§ STATUS 1 


I DON*T 
THINK THAT^I 
WHY YOU'RE 



I'M WORRIED ABOUT CHAIR- 
MAN DESMOND AND PRESIDENT 
WK56ERS, HONEY. THE 

COMPANY LOOKS 
PHONY. 



THEY PLAY QART5 AND 
SAIL WER AIRPLANES 
ALL RAY. AND SPEND 
THEIR OWN 
MONEY 
WITHOUT 
GETTING 
ANY 



I DEMAND TO 
SEE TOE HEAD 
OF THIS . 
COMPANY/ 


YOU MUST MEAN 
PRESIDENT 
WISGERS, M'AM. 



THAT SCRAMBLED WORD GAME 
» by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
lour ordinary words. 


Accm 
Bond 
Con G r 
Con Inc 
incom 
Muni 
Selen 
Vang 
Unit Svc* 


659 7X9 
6.77 750 
9.14 9.99 
8X7 959 
920 10X5 
9.10 958 
6X7 6.94 
550 655 
1X3 NL 


RYKUM 



□ 

□ 




LEEBI 

L 


u_ 

La 


Value Line Fd: 

ValLI 857 0X9 

incom 554 558 

LevGI 165617X9 
Sol Sit 554 558 

vane e Sanders: 

Incom 1281 14X0 

Invest 6.93 757 

Comm 659 7x1 

Sped 11X4 12X9 

Vanguard Group: 


ENLOOD 


LLKJ 

_u 



Explr 
Fildo 
I vest 

Moro 

WShrt 

Witrm 

W Long 

Wells! 

Welltn 

WestB 

Wh MM 

Wlndr 

Varln 


1352 NL 
1322 NL 
8X9 NL 
1294 NL 
1477 NL 
1377 NL 
13X7 NL 
1151 NL 
854 NL 
9X3 NL 
9.97 NL 
9.10 NL 
unavall 


DORINO 


TT_ 

□ 

< ^ 


THE EC&OTfS-T'S 
FAVORITE FIGURE. 


Saturday's 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 

Print answer here: £ I X X X XT [ I I 3 

(Answers tomorrow) 

Jumbles: MEALY CUBIT NEARBY MODEST 
Answer: Qgt of |ail — and ill in bed — "B-AIL-ED" 


WtjllSt G 629 457 

We In Eq 1817 NL 

wise inc 452 NL 

Wood 5truthem: 



deveg 

Neuw 

Pine 


30X6 NL 
8X7 NL 
9.98 NL 


Impnme par P.l.O. ■ l, BA Hey Paris 75018 


'This is what my mm BOTTOM LINE, 3oey; 
soooNt&jWrr! 



BOOKS 


A GOOD SCHOOL 

By Richard Yates. Deiacorte-Seymour Lawrence. 178pp. S8.9 

LOVE KILLS 

By Dan Greenberg. Harcourt Brace Jovanavich. 277pp. $7.95. 

Reviewed by Christopher Lehmann-Haupt 


TT TE GET in Richard Yates’ 
W thoroughly charming new 
novel, “A Good School, what 
seems at first a familiar brew — 
memories of hoar ding school days, 
with the school in question, Dorset 
Academy, a pathetic parody of a 
New England prep school on its 
last financial legs; and the hero and 
author’s persona, William Grove, a 
perfect wretch of a boy, at least as 
seen through the eyes of his French 
teacher, Jean-Paul LaPrade: “His 
tweed suit hung greasy with lack of 
cleaning, his necktie was a twisted 
rag, his long fingernails were blue 
and he needed a haircut. He 
seemed in danger of stumbling over 
his own legs as he made his way to 
a chair, and he sat so awkwardly as 
to suggest it might be impossible 
for his body to find composure. 
What an advertisement for Dorset 
Academy.” 

Need I add that this teacher, 
“French” LaPrade, is sleeping with 
the wife of the chemistry teacher, a 
victim of polio so iU-coordinaied 
that he cannot achieve suicide. Or 
that barely-concealed homosexuali- 
ty runs through the student body 
luce a fever. Or that the school’s 
benefactress, Abigail Church 
Hooper, makes a speech at the end 
denouncing World War 11 as pan 
of Roosevelt’s “plan to turn us all 
into Co mmunist s and Negroes.” 

And yet what starts out sounding 
like an act of vengeance on Yales' 
part ends up being something en- 
tirely different Somehow, he man- 
ages to avoid bitterness, indeed to 
veer so far from it that he some- 
times skirts the edge of sentimen- 
tality. But he steers dear of that 
too, and what we end up with is 
both funny and touching, both lik- 
able and ludicrous. 

How does he accomplish this? 
With the sort of delicately balanced 
writing that is best illustrated by an 
editorial that appears in the school 
newspaper, written by the now- 
redeemed Bill Grove as a “salute” 
to the bankrupt school's eventual 
fate. “It is fitting that Dorset Acad- 
emy, on delivering its final senior 
class to the war. will now serve to 
accommodate blinded army veter- 
ans, Men who have lost their right 
in combat can hardly be expected 
to take comfort in a greeting of any 
kind as they fed their way into a 
dark and bewildering new place; 
even so the Class of 1944 would 
like to offer them this assurance: 
There is nothing to fear here. We 
here before you have sera it alL 

“We have seen the play of sun 


Solution to Friday's Puzzle 


□□□jb nnnun ugee 
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and shadow on the blood-red stone 
and sweeping slate of these beloved 
buildings. We have seen the trees. 
We can watch one another rise to^ 
day to take our diplomas: we can 
remember how earn of us looked in 
saying goodbye. Our virion will 
guide us through military training, 
but soon, as we move out to the 
battlefronts of the world, there will 
be no further certainties. We will 
enter our own time of blindness — 
if not in the physical surely in the 
spiritual sense of the word. And 
when we come back, if we come 
back at all, it will be to find our- 
selves forever changed. 

“You, the young soldiers soon to 
occupy our dormitories, have far 
less reason for hope than we do, 
but our hope is qualified, too; and 
so in the spirit or comradeship, we 
salute you. Welcome veterans, 
blind though you are, embittered 
though you may be, rest well here 
and learn what you can. This place 
is yours.” 

Like the novel itself, this editori- 
al is a masterly blending of incon- 
gruities. It bandy avoids bad taste. 
It is nearly comic in its puppyish 
iceptness. It is also on the verge of 
being very good, and could only 
have been done by a young writer 
who will grow up to create a novel 
as effective as “A Good School” In 
the end, the book’s title is not so 
ironic 

Worth Reading 

Dan Greenberg's new novel 
“Love Kills.” is the other way 
around, you might say; a book that 
doesn't amount to a great deal but 
whose parts are so effective that it 
is worth reading. The bad news is 
that it concerns a psychopathic 
killer of young women who calls 
Himself the Hyena and enjoys the 
attention of a newspaper columnist 
named Johnny Monahan. 

But before you go away offended 
at the notion of another exploita- 
tion of the Son of Sam case, consid- 
er this: Hie Hyena is not just a 
mad, automaton who stalks ran- 
dom women, talks his way into 
their apartments, makes them “trip 
the tight fantastic" with him to the 
sound of Sammy Cahn’s “Teach 
Me Tonight,” and then kills them 
out of his twisted love. There is a 
key that will diffuse- him, so that 
with each succeeding assault, as the 
victims come closer to finding that 
key, the story gets more exciting. 

Moreover, there is a psychic in 
the mix, a most believable young 
woman who receives vivid premon- 
itions of the next victim and the 
manner in which she will die, which 
justifies all sorts of tricky but effec- 
tive leaps back and forth in time. 
And there’s a kit of grim New York 
City humor that gets extremely fun- 
ny at times. Altogether, Greenberg 
has wedded together his cliches very 
cleverly. So it you pass up the book 
on grounds of caste, you'll be mak- 
ing a mistake. For better or for 
worse, “Love Kills" thrills. 
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- Chnstopher-Lehmonn Haupt is a 
book reviewer for The New York 
Times. 


Chess. 


JE fy Robert Byrne 


Gambits intensify the difficulty 
of making decisions about the com- 
parative value at maiifiwl as 
against nebulous attacking Hianr^s 
That is their purpose — to force the 
defender out at routine schema tic 
th i nking into a realm where it’s 
necessary to be originaL 

Often a dubious gambit may 
thus bring out the defender’s worst 
qualities, perhaps a smug . greed 
that is blind to danger or panic in 
the face of what may be only ghosts 
of checkmate. 

In the game between John Nunn 
of the English team and Edwin 
Bhend of the Swiss team from the 
12th round of the World Chess 
Olympiad in Buenos Aires, B head's 
miserly hoarding of material was 
responsible for Ins downfall 

The old Lasker variation (5 . . . 
P-K4) of the Sicilian Defense leads, 
in its main line, to acomplex strug- 
gle after 10 . . . P-B4 in whira 
, Black cedes his Q4 square for a 


; in return dynamic counterplay 
with quick development and the 
bishop pair. Black has had so much 
success with this in the last several 
years that recently a few players 
have experimented with the wild 
gambit introduced by the piece sac- 
rifice 11 BxP!? 

The major question that arises 
after 12 NxP is what Black should 
do about his insecure king in the 
center and his Ihreatened QR. The 
idea of using this rook aggressively 
with 12 . . . R-R5 has not worked 
well — in the game between Karoly 
Honfi and Leon Piasetski, Sabotica 
1978. Black had no! solved the 
problem of his king's defmty after 
13 N/N5-B7ch, K 


his supply of minor pieces for a 
mating attack. But maybe Black's 
1 best option is a savage countergam- 
bit with 12 . . . Q-N4!?; 13 N/Q5- 
B7ch, K-Ql; 14 NxR, QxP; 15 R- 
KB1. QxKPch; 16 Q-K2, Q-QR51 
which led to a sharp Black victory 
in the game Honfi-Horvath, Subo- 
dca 1978. 

Bhend’s attempt to keep all the 
marbles with 12 . . . R-QN1 per- 
mitted 13N/N5-B7ch, K-Q2; 14 Q- 
R5. threatening 15 QxP/5male. It 
was easy to squirm away with 14 
. - . N-Q5; 15 0-0, JK-B3, but the 
black king was still far from safe. 

After 17 P-QB3. Black should 
have fought out of the grip of the 
white knight with 17 . . .N-N4, al- 
though 18 NxN, RxN; 19 P-QB4 
would have left the black king pre- 
cariously placed no matter \mat 
Black played. 

On Nunn's 18 P-N5ch, it is un- 
likely that Bhend could have de- 
fended himself by the exchange 
sacrifice 18 . . . RxP; 19 NxR, 

. KxN/N4,-but he should have tried 
it. Conserving his material with 18 
• K-N2 allowed 19 P-N6, 
cementing the white knigh t 
. The decisive blow was Nunn's 22 
P-N7!!, pre-empting the black 
fs last shelter. Bhend had a 


f. 
.? : 


? - 


t.;- 


"brief delay of execution with 22 
. - . N-Q6; 23 QxP, N-B4; 24 
QB4, but after 24 . . . RxP; 
RxR, he resigned, since 25 . , ; 
KxR; 26 Q-N5ch, K-R2’ Would 
have set up 27 Q-N6-mate. . 

. . SIOLUN DEFENSE 


2* 

m 


14 0-0. 
16 QxBP, 



RxJCP: 15 Q-R5, N- 
K-B3; 17 P-QB4! 

To . avoid a 

Black can play 12 
NxR, NxN. which should lead to 
an exciting race between White's 
attempt to promote 'a queenside 
pawn and Blades attempt to use 


1 P-K4 

2 N-KBX 

35$ 

5MQB3- F-K4 
6N/«e F-Q3 
7B-N5 P-QR3 
8TWU 

SBatN PxB 
10N-Q5 P-Bi 
U BxP. PxB 
.12 NxP 

ia.it/Nswdn 


B8“ 

16KQN4 PxP 
I7P-QB3 N-K3 
. U-P-NSdh K-N2 
lffPJW K-B3 
ZBQRrNl ON4 
21Q-K2 fi-JM 

lit 
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All Blacks Beat 
Barbarians in 
Stunning Finale 


By Bob Donahue 

CARDIFF. Wales, Dec. 17 (IHT) stands. D. 
— The rugby match of the year 
kepi its promises. A singing full 
house ai Arms Park got a dramatic 
finish to boot, when the Barbarians 
brought the best out of New 
Zealand's All Blacks vesterday. The 
Blacks deserved to wui. 18-16. 

In the 23 minutes before the first 
score, the patchy collection of 
Welsh. English. French. Scottish 
and Irish all stars proved that they 
were a team. Allan Martin and Bill 
Beaumont at the linecuts, hooker 
Peter Wheeler in the scrums, flank- 
ers Jean-Gaude Skrela and Jean-Pi- 
erre Rives in defense, a confident 
Phil Bennett at flyhalf and fullback 
Andy Irvine, running with superb 
balance, added up to a threat of a 
quality that New Zealand will not 
see again soon. 


Those early min utes also sig- 
naled lhaL the placekicking of All 
Black fullback Brian McKechnie 
was off target. And that the Scot- 
tish referee. Norman Sanson, 
would play a more activist role in 
the match than a referee ideally 
should. But mostly, they showed 
New Zealand’s entire determina- 
tion to pass and run. 

McKechnie attacked outside his 
left wing, the Blacks ran the ball at 
successive penalties rather than 
kick for points, wing Bryan Wil- 
liams failed for the first of three 
times to make it across on the right, 
and it was prop Brad Johnstone 
who bucked his way over through 
the pack. The crowd gamely ap- 
plauded the All Blacks, as it was to 
do twice a gain. 

The Welsh' singing began in the 


espite superior Ail Black 
pressure ana rucking, the Barbari- 
ans evened the score in the 37th 
minute after an attack on the right 
led by captain Derek Quinn ell and 
Rives' Center Roger Hutchings 
chipped a perfect kick ahead 
Mike Slemen to kick on and 
down. Just before halftime. 
McKechnie kicked a penalty — his 
only success in six. attempts' yester- 
day. including three attempted 
conversions: 7-4. 

Johnstone went off. The New 
Zealanders later said he had trou- 
ble breathing due to recent bron- 
chitis. but his replacement was an 
extraordinary public relations 
coup. Because on came John Ash- 
worth. 230 pounds, who three days 
before bad stood twice on the face 
of Welsh captain J.P.R. Williams, 
piercing his right cheek with a 
cleat. The crowd roared in angry 
surprise — then quickly forgot in 
the thrill of a great game. 

False Expectation 

The expectation at this point was 
that the All Blacks would take over 
and win by 20 points. Instead, the 
scratch Barbarian pack shoved 
them back in the first scrum of the 
second half, and a Bennett penally 
evened the score for the second 
time. 

New Zealand replied within a 
minute, flanker Leicester Rutledge 
scoring after a break by scrumhalf 
Dave Loveridge and a forward 
drive completed by lock Frank 
Oliver. Four minutes later, in the 
1 3th minute of the half and after 
another 15-man New Zealand orgy 
of perpetual-motion attacks, Wil- 





Bryan Williams scores for the All Blacks, with Derek Quuraell making the tackle. 


Liams went tight after a scrum and 
was over at last- The four points 
gave him a career total of 401 for 
New Zealand. 

At 15-7. the avalanche seemed to 
have begun. Rather than lock up 
the match. New Zealand played the 
riskier open game till the end, un- 
concerned by still another Barbari- 
an interception. Soon, center Jim 
Renwick dropped the ball as he 
crossed the line, but the Barbarians 
were now close. Ala tapped penal- 
ty. Skrela, impeccably canying out 
the second of the Barbarians' three 
secret penalty plays, passed long to 
Slemen, who got us second try. 

This time Bennett convened, 
from the far left. It was 15-13 with 
a quarter hour to go. New 
Zealand's Stu Wilson slalomed 
while the startled crowd sang again. 
Irvine hit the crossbar with a penal- 
ty from 53 meters. Bennett scooped 


up a loose ball one-handed and at 
full speed as if his hand were 
adhesive. 

Barbarians ran their hearts out: 
scrumhalf Brynmore Wiliams, right 
wing Elgin Rees. Slemen. In this 
pressure, Oliver gave up a penalty home' to a heroes' welcome. Slow _ 
and Bennett took the kick. "He Europe will try to imitate the New 


In the 42d minute, flyhalf Eddie 
Dunn dropkicked the goal that 
made it 18-16. 

After a 3 -month tour, with 17 of 
their IS games won. the All Blacks 
of captain Graham Mourie mil 


can't miss ihis one!” shouted a 
faceless voice, to make certain: 16- 
15. the Barba rians ahead, the end 
□ear. "Blow that bloody whistle, 
ref!" And then, shouting to himself 
and the crowd when McKechnie 
took a penalty: “Keep your eyes 
closed!" 

McKechnie duly missed. And 
a gain two minutes later, in the 39th 
minute. As the game entered injury 
time, the Barbarian pack held 
a gains t the odds in a series of 
scrums within five meters of its 
line. New Zealand could not cross. 
Center Bill Osborne tried a drop. 



Leads World Cup Standings 

Proell Wins 2d Downhill Race 


Annemarie Moser-Proell Wins Again 


By Samuel Abt 

VAL D’ISERE. France, Dec. 17 
(IHT) — Annemarie Moser-Proell 
of Austria easily won the world cup 
downhill race here today, her sec- 
ond victory in as many downhills 
this young season, by skiing wbat 
she described as “a perfect race, no 
mistakes, no trouble." 

Traveling in bright sunshine over 
soft snow. Proell was timed in 
1:20:28. Evi Mittennaier of West 
Germany also had what she de- 
scribed as “a perfect race," but her 
concept of perfection was 28 hun- 
dredths of a second slower than 
ProeU's. Third was Bernadette Zur- 
briggen. 4 more hundredths behind, 
with Marie-Theres Nadig fourth 
and Evelyne Dirren fifth. All three 
are Swiss. 

The U.S. women’s team had a 
unanimous off day, placing no 
higher than Cindy Nelson’s 28lh in 
a field of 72 staners. Christin Coo- 
per finished 44th. Jamie Kurlander 
5 1st, Abbi Fisher 52d, Susie Patter- 
son 53d and Tamara McKinney 
57th. For some reason, the Ameri- 
cans seemed unable to handle the 
soft snow, much of which fell yes- 
terday afternoon and last night. 
The course. 2.000 yards long with a 
drop of 500 yards, was not reported 
to be difficult and nobody feu. 


Least of all was it difficult for 
Proell. who started eighth, posted 
the best intermediate time and ar- 
rived to a polite round of applause 
from the otherwise-partisan French 
crowd. 

Relaxed and cheerful. Proell said 
after she caught her breath that her 
immediate goal was to do well to- 
morrow in the giant slalom here 
and thus win the combined and its 
bonus points. Her long-range goal, 
she added frankly, was to win the 
overall World Cup championship, 
which has barely eluded her the Last 
two seasons. She was the champion 
in the five years from 1971 through 
1975, retired in 1976. then unre- 
tired and finished second in 1977 
and 1978. 

Victory today moved her into the 


NBA Standings 

EASTERN CONFERENCE 
Atlantic Civilian 


Haker of Norway Takes Men’s Downhill 


SANTA CRISTINA Italy, Dec. 
17 (AP) — Erik Haker of Norway 
scored his first World Cup down- 
hill victory here today. 

He was clocked in 2:06.37 in an 
event that was restarted in the af- 
ternoon after a morning round was 
canceled following a breakdown in 
the electronic timing. 

Haker, who had been the fastest 
also in the canceled race, finished 
ahead of Switzerland’s Peter Muell- 
er who was 26 hundredths of a sec- 
ond behind and Ken Read of Can- 
ada, who was third in 2:08.45. 

Two Austrians. Peter Wirns- 
berger and former downhill ace 
Franz Kl amm er, rounded out the 
top five. 

Haker had led the standi n gs at 
mid-day, when race officials found 
a fault in the electronic timer and 
post ponded the race for two hours 
while they repaired a damaged cir- 
cuit board. The officials cancelled 
all early times. 

Giuliano Giardini of Italy, who 
was second to Haker when the can- 
cellation occurred, dropped seven 
places to ninth. 


Tony Buergler, finished a surpris- 
ing fourth. He had started in the 
25th position. 

Klammer finished fifth and 
blamed a slow start for his disap- 
pointing performance. Vladimir 
Makeev of the Soviet Union was 
sixth, ahead of Herbert Plank of 
Italy, who won here last year. 

Read finished nearly two sec- 
onds behind the winner and failed 
to make the top 10. 

Read said that he had been ready 
for a race on an icy track “like the 
one we tested in Friday's trials.” 
But he said that “on fresh snow 
something did not work.” 

Saturday's Downtmi 

1. Joutf Wolcher. Austria. 2:11.84. 

2. Polar Muollar, Switzerland,!: 12.16. 

1 Waller Vest I. Switzerland, 2: 1251. 

A Toni Buergler. Switzerland, 2 : 1300. 


5. Franz Klammer, Austria, 2; 13.18. 

6. Vladimir Makeev. Soviet Union, 2: 1331. 

7. Heroen Plank. Italy. 2: UJ7. 

1. Michael Velth, West Germany. 2: U41 

9. Peter wimsberger. Austria. 2: 13.71. 

10. Steve Podoarskl, Canada. 2:1173. 

Sunday's Downhill 

1. Erik Haker, Norway, 2 :06J7 

2. Peter Mueller. Swltz. 2:07.63 

1 Kan Read, Canada 3: 08^5 

4. Peter Wlmsberaer, Austria 2:0848 

5. Franz Klammer. Ausrfa. 2: Q8J9 

6. Renata Antunlall, Italy. 2:08.94 

7. Ulrich Soles*. Austria 2:09.01 

8. David Murray. Canada 2 .09 .34 

9. Giuliano Gkirdlnl, I talv. 2:0940 

10. Walter Vest!, Swift. 2:09.47 

World Cup Leaders 

1. Peter Luescner, Switzerland, 66 paints 

2 Peler Mueller. Switzerland. <dJ 
2. Ken Read. Canada 40 

4. inoomar Stenmark. Sweden, 25 
4. Erik Haker. Norway, 23 
4. Martial Darnel, Switzerland. 25 
4. Josef Watcher, Austria 25 
8. Dave Murray, Canada, 23 
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Friday's Results 
Kansas Cltv 105, Boston 101 
Atlanta 121, Hew Jersey 104 
PtlHOdetDhlD91. Houston 84 
Washington 116. Detroit 114 
New York 11& Chicago 94 
Portland 116. Denver 113 
San Antonio 125. Indiana 113 
Cleveland no. Milwaukee 106 
Los Angeles 100, Seattle 98 

Saturday's Results 
Washington 125, Boston 117 
San Antonio 104, Golden Stale 9s 
Chicago 108, Cleveland 100 
Kansas City 128. New Orleans 100 
Phoenix 119. Las Angeles 100 


lead for the title, pending tomor- 
row’s activity. Proell has 54 points, 
Nadig 39 and Perrine Pelen of 
France 31. All three are strong in 
the giant slalom. 

“I will ski through next season, 
especially the Olympic Games, and 
then I will retire” Proell said. “It 
will be time. I am getting old now” 
— she will be 26 years old in March 
— “and have no wish to be s kiing 
competitively when Fm 30.” 

Veterans at the Top 

The first four finishers in the 
downhill were all veterans, includ- 
ing Zurbriggen. who is 22 years old 
but has been competing in the 
World Cup since 1972. Right be- 
hind them, though, were a host of 
fresh faces. In the first 10 were 
Edith Peter of Austria, 20, and a 
sophomore on the circuit, and Car- 
oline Attia of France, 18 and a 
sophomore. Peter was sixth and At- 
tia eighth. 

Those finishing 11th 
15th were all below the age of 
Dianne Lehodey of Canada, Bri- 
gitte Glur of Switzerland, Gaby In- 
f anger of Switzerland, Petra Wen- 
zel of Liechtenstein and Marie- 
Luce Waidmeier of France. 

The oldest is Glur, all of 19, and 
the youngest Inf anger, 17 just a 
week ago. 

The outgoing Attia seemed to 
sum up the group spirit when she 
hugged a trainer and said: “I 
thought I'd ski a quarter of a sec- 
ond faster and if I had, I would 
hare finished fifth. HI do it next 
time.” 

Women'* Downhill 

i. Annemarie Moser-Proell, Austria, 1 :20.2a 
Z Evt Mirtermaler. West Germany, 1:20JS6 

3. Bemaoeito Xutorlggen, Swltz.1 :2O60 

4. Marie- Therese Nadig, Swltz. 1:2065 

5. Editti Dirren. Swttz. 1:21.43 
4. Edith Peter. Aust, 1:21.52 

7. Marta Elimar. Aust. 1:21.72 

8. Caroline Attlo, France, 1 :21.74 

9. Danielle Debemard, France, 1 :21.95 
10. Irene Enoie. West Germany, 1:21,98. 

World Cun Leaders 

1. Annemarie Moser Proell. Austria, 50 paints 
Z Marie Theresa Nodlo. Switzerland, 39 

3. Perrine Pelen. France, 31 

4. Abigail Fisher. U.SJL. 25 

4. Hannl Wenzel. Uchlensteln. 25 
A Evelyn Dirren. Switzerland, 23 

7. Claudia Glardanl, Italy, 21 

8. Doris de Agostini, Switzerland, 20 

8. Evt Milter moa ler. West Germany, 20 

8. Irene Eppie. West Germany. 20 
1 t.Bemadetto Zorttrrlggen. Switzerland. 15 
li.Tamara MacKInney. U3JL 15 


Washington Misses Playoffs 

Bears Defeat Redskins, 14-10 


downs — as Denver crossed into 
Pittsburgh territory for the first 
time in the game — before hitting 
Haven Moses with a 25-yard scor- 


WASHXNGTON. Dec. 17 (UPI) 

— Steve Schubert returned a punt 
73 yards for a touchdown and wai- 
ter Payton ran 44 yards for another 
score yesterday to help the Chicago mg pass. 

Bears end the playoff hopes of the Jim Turner added a 45-yard field 

Washington Redskins, 14-10. 

Jean Fugett caught a deflected 
pass from Billy Kilm er for the Red- 
skins’ only touchdown with 1:19 
left. Mark Moseley got the Red- 
skins' first points with a 33-yard 
field goal on the final play or the 
first half. 

Washington (8-8) held a slim 


in the final period to bring 
„„,ver within 11 points of the 
Steelers. The Broncos’ final touch- 
down came on a 30-yard Wcese 
pass to Riley Odoms with less than 
two minutes remaining. 


paining Ih 

entry. The 


Bears finished 


Zealand way of seeming to be eve- 
rywhere on a rugby field. One step 
ahead as usual the Blacks wifi 
work to raise back play to the level 
reached by their forwards. 

Barbarians, scattered for a 
moment before the. post-match 
banquet, fended their way back to 
their hotel through happy masses 
of autograph hunters on Cardiff's 
sidewalks. Flat on his back at last, 
Skrela relived “more attack in one 
afternoon than you're going to see 
in a whole international season.” It 
was “terribly hard.” he said. And 
“it was magnificent.” 



wild card entry, 
the season at 7-9. 

Kilmer. 39, replaced Joe 
Theismann during Lhe final eight 
minutes. Theismann had completed 
only 13 of 21 passes for 107 yards. 

Kilmer completed 8 of 10 for 91 
yards. 

Fullback John Riggins became 
the third player in R Siskin histor 
to rush for more than 1,000 
in a season, gaining 44 to 
with 1,014. 

Payton took over the NFL rush- 
ing lead with 90 yards on 16 carries 
to give him 1,395 for the year. 

Kilmer’s touchdown pass to 
Fugett was the Redskins’ final 
gasp. Kilmer threw toward wide re- 
ceiver Ricky Thompson in the end 
zone and the ball was deflected sev- 
eral yards away to the tight end. 

The Bears had scored three min- 
utes after the opening kickoff as 
Phipps passed 7 yards to Payton 
and 14 yards to James Scott before 
Payton went the final 44 yards 
around left end, knocking down 
Redskin safety Jake Scott en route. 

Steelers 21, Broncos 17 

At Denver, Terry Bradshaw, who 
saw only first-half action, threw 
two touchdown passes to became 

the first quarterback since the 

Alter Five Years in WHA 

lifting Pittsburgh to a 21-17 tri- 

1NDIANAPOLIS, Dec. 17 (UPI) tion game here Saturday night 
— The Indianapolis Racers have against a touring Russian national 
folded, leaving the World Hockey team. 

Association with only six teams. The Racers had averaged only 
Gordon Robson, a representative about 5,000 fans per home game 
of Nelson Skalbania. the ranariian this season — half of what Skal- 
millionaire and majority owner, 
made the announcement Friday 
night following a second meeting 
within three hours with team mem- 
bers. 


Lemar Parrish of the Redskins intercepts a pass intended for ’ 
James Scott of Chicago Bears during the Bears 4 14-10 victory. 

Indianapolis Team Folds 


umph over Denver. 

The Broncos, who trailed 
throughout the game, threatened to 
score a game- winnin g touchdown 
with seven seconds remaining when 
Pittsburgh was called for interfer- 


ence on a pass from Norris Weese 
to Rich Upchurch in the end zone. 
The ball was placed on the 1-yard 
line, but Denver’s Lonnie Perrin 
was stepped by - the Pittsburgh 
defense. 

The Steelers* first touchdown 
came with 38 seconds in the first 
quarter, when Franco Harris bulled 
over from the 1-yard line on fourth- 
and-one, capping a 52-yard drive in 
lOplays. 

Bradshaw, who completed 10-of- 
14 passes for 131 yards before 
going to the sidelines, hit John 
Stallworth with a 25-yard scoring 
pass with less than four minutes re- 
maining in the half. The pass tied 
Krin Stabler' s post-merger record of 

Then, with 14 seconds left in the 
second quarter, Bradshaw found 
Jim Smith alone in the end zone 
from 10 yards out - to push the 
Steelers ahead, 21-0. 

The Broncos, with reserve quart- 
erback Norris Weese at the helm, 
went 80 yards for their first touch- 
down with 9:15 left in the third 
quarter. Weese engineered five first 


bania said they needed to break 
even. Skalbania was not present at 
the last-ditch negotiations to save 
the franchise. 


Robson said that the situation 
became “hopeless” late Friday 
afternoon, when negotiations with 
local investors faded to make 
enough headway. 

Friday was pay day and Skal- 
bania wanted to make certain that 
additional . backing was available 
from local sources before he met 
his $80,000 payroll. ; 

■ The Racers never gained a finan- 
cial foothold during their five years 
in the WHA, but Skalbania, who 
bailed them out more /hag a . year 
ago, had vowed last month that he 
would keep the team going through 
the season “come hell or high 
water.” 

At the same -time, however, he 
said that the team would lose SI 
.million for the fifth year in a row. 

The Racers' had a 5-18-2 season 
record — last in die WHA. They 
were scheduled to. play an exhibi- 


Patriots arid Dolphins 
To Play a Game for Pride 


MIAMI Dec 17 (AP) — Emo- 
tion in tomorrow night’s game be- 
tween the New En gland Patriots 
and Miami Dolphins will be more a 
point of pride than a reflection ol 
the game’s importance. 

New England clinched the Amer- 
ican Football Conference Eastern 
Division title last week while the 
Dolphins clinched a wild card So 
what once figured to be a classic 
showdown now is a tun cup for 
more important games. 

However, the teams have a 
strong rivalry. 

“Inis is my first year here, but I 
know it’s been an intense rivalry,” 
running back Delvin Williams said. 
“Both teams have a lot of pride, 
and 1 think it will be a hard-fought 
game.” 

The Patriots dominated the Dol- 
phins in the dosing moments of a 
33-24 game at New England two 
months ago, with running back 
Horace Ivory breaking several tac- 


kles to score the winning touch- 
down. 

The young Dolphin defense, 
surging in the last two weeks 
against Washington and Oakland, 
could add another brick to its self- 
confidcncc • \ 

“The game would be a good con- 
fidence-builder,” said offensive 


Contingency Schedule 

In Hartford. Cornu, the WHA 
president,- Howard Baldwin, said: 
“We.regret losing Indianapolis as a 
market. The WHA had made a 
contingency schedule and Baldwin 
said mat it would be .announced 
tomorrow. 

The New England Whalers 
picked up right wing Blaine 
Stoughton, the Racers’ top scorer 
wjth nine goals, and nine assists, 
and defenseman Dave lokpen. ~ 
..Defenseman John Hughes, who 
has been sold to Edmonton, called 
the local fans “great” and said: “I 
just didn’t think they would let it 
go down, but they did. The people 
here could have ' bought the club 
and just assumed the responsibility 
for the rest of the year, but they 
wouldn’t do that. Indianapolis is 
going to hurt downtown by letting 
this club go.” 

Skalbania indicated when he 
bought into the Racers that his goal 
was to take the team into the Na- 
tional Hockey League — if and 
when a merger materialized. The 
NHL has so far shied away from 
merger or expansion, although nu- 
merous inteneague^ meetings have 
taken place. 

“It seems the local fans don't 
want hockey,” he said. “I'm mad 
because I’ve lost a fortune in hock- 
ey here.” 

Surgery for Maddox 

NEW YORK, Dec. 17 (AP) — 
Outfielder Elliott Maddox will un- 
dergo surgery on Dec. 26 for re- 
moval of a spur on his right thumb, 
the New York Mets announced. 


guard. Bob Kuechenberg. 

However, the' Dolphins’ coach, 

Don Shula,- said that while, he 
would like the added momentum of 
a victor/ over New England, his 
first priority is the Houston game. 

He said that he and his coaches 
have divided preparations between 
the Patriots and the Dec. 24 game 
against the Oilers. 

. NHL Standings 

studying the Oilers.” ° 

Shula also said that' he would 


More Sports 
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play any injured players only spar- 
ingly against the Patriots, 


CAMPBELL CONFERENCE 
Patrick Dtvlslon 


Nerud Calls it Quits... Again... After Three Decades on the Turf 


By Red Smith 

NEW YORK, Dec. 17 (NYT) — Dr. Fager was an extraordinary ra- 

“I was furious after the cancelled **“• “ *■* W of fo “- an unprecedented sweep. He 

. Jr j »-n,, was the first in Amen can racing to win four national championships m a 

Set d£ IwS single year - Horse of the Year. Handicap Champion, Sprint Champion, 

■ — ■ — urass Hampton. 

“You may brine your trainer.” read the invitation to the awards dinner 
that the Thoroughbred Racing Association sent to William McKnight, 
Dr. Fager’s owner. To McKnigbl and John Nerud. the trainer, it read like, 
“You may bring your dog.” 

“Not me,” Nerud said. “I'm not going on those terms.” 

“Me either,” McKnight said. 

Head of the Minnesota Mining and Manufacturing Company, zillio- 
naire owner of Tartan Farm in Ocala, Fla., McKnight was accustomed to 
having his own way. Nerud, a feisty little maverick out of the cattle and 

' “ of western Nebraska on his way to racing's Hall of Fame, 

ft for tugging the forelock or bending the servile knee. In 
tents ana supplications, they stuck to their position. 

Absent Recipients 


the best. I hope my victory gives 
people in Norway the incentive 
they need to gel involved in alpine 
skiing.” 

He added: “I have always 
dreamed of winning a downhill and 
this morning I knew I could do iu 
This has been the greatest event in 

my career.” t „ _ _ 

Read, who won the season's first Indian coun 
World cCup downhill race m had no sped 
Schladtning, Austria, said: “To be spite of blandisi 
amc ' ihe first three with this kind 
of i .* is quite an achievement. I 
stiS ive to learn how to concen- 
iratf uyself at the start of a race. 

Walcher Wins Saturday 
ci-f Walcher of Austria won 


The dinner was held and the trophies displayed with nobody to give disqualified and placed fourth, 
them to — no owner, no trainer, no horse. That was 1968 and ever since “I 


Nobody who was aware of Nerud's emotional involvement with Dr. Fager 
was surprised to find him back in the barn that winter. 

"Was there ever a horse as good as Dr. Fager?" John was asked. 

“I don’t think the horse ever lived that was as fast at a mile.” he said. 

He did not need to add that for more than 10 years Dr. Fager has held 
the world’s record of 1:32 and one fifth for a mile, set at Chicago's 
Arlington Park under a load of 134 pounds. The coll won 18 of 22 starts 
and only once, when he was a rank two year old, did any horse beat him 
unaided. 

Knowing that Dr. Fager wouldn’t tolerate another horse in front of 
him, Frank Whitely sometimes sent a two horse entry against him and 
twice a rabbit named Hedevar peeved the Doctor into squandering his 
speed so Damascus could come on late and win. 

The only time Dr. Fager was unplaced, he actually won the race with 
his ears pricked. This was in the Jersey Derby May 30, 1967, a date that 
lives in infamy as the time Nerud came closest to committing murder. 

With the impetuous Manuel Ycaza at the reins. Dr. Fager crowded 
rivals on the first turn, possibly intimidating them, then went off alone to 
win by six and a-half lengths. Many suspected that if his jockey had been 
anyone but Y caz a. his number would not have come down but he was 


derous impulse" faded when the rider refused to make excuses. Shoe was 
back in the saddle when Gallant Man won the Belmont Stakes. - 


then, trainers have received personal invitations. 

Now called the Eclipse Awards Dinner, this winter's affair will be held 
in San Francisco on Feb. 9 and Nemdwill betiiere. He is trainer of Dr. 

tember and, in 
in a dead heat 

Walcher the reigning world with J. O. Tobin, the first Horse tnai ever Deal aeatue atew. By that time. 
Hnrvn hill skier was though, Nerud will be a former trainer. . 

i his mn down Asof January 1, he is quilting that dodge to concentrate on other duties 
wSt^fadE as president^ Tartan 4 Fane? Thoiigh> hasn’t . retired as of la i « 
^*sirond in 2 :LL 16 , and Wal- MuLnmad AjL 



was hot," John said- “because I thought it was unjust and because I 
had warned Ycaza not to do what he did. Even Mr. Mori {the late Gene 
Mori Sr., builder and operator of Garden State] warned him. ‘We’ve got 
the biggest crowd in the history of New Jersey racing,* he told him. ‘Please 
let's not have any incidents today.' ” 

At least once "before that, Nerud contemplated murder. This was at the 
Kentucky Derby of 1957. where John had a generous little colt named 
Gallant Man. On ' 


ne night Ralph Lowe, the owner, dreamt that Gallant 

- .l. ... L =_ L _ fore the rmij;lL 

Whatever you 


Man was winning the derby until his jockey pulled him before the finish, 
who told Bill Shoemaki ' 


received 

John': 

of Sioux County in the northwest corner of Nebraska, bounded by Wyo- 
ming on the west and the Black Hills of South Dakota on the north. 

“They called him Bring 'Em Back Alive Sid," John said. “He was one o! 
the last bold lawmen, wore two pearl-handled revolvers and could use *em 
and would use ’em. He was 68 and had a young wife and little kids. 'His 
horses? They were lousy but we raced in lousy places. — - Rapid- City, 
Deadwood, places like that. 

“After that I left Nebraska on my own with a horse arid tittle money 
and when the sharpies got through with me I had neither. Couldn’t go 
back home empw. so I took jobs as groom and jockey’s agent.” 

After his discharge from the Navy after World War H he -got his first 
break as trainer of the Woolf ord Farm of Herbert -Woolf, the Kansas City 

S coon who had won the Kentucky Derby with Lawrin in 1938. Among 
e best he saddled for Woolf was Delegate, a champion sprinter. Then in 
1957 he went to work for McKnight, whose executive colleagues at 3M 
had given him a mare named Aspidistra for abirthday gift 

Nine Winners ... 

She wasn't much on the racetrack but on Tartan Farm, the great breed- 
ing establishment, that Nerud built for McKnight, she produced mm» 
winners including Dr. Fager and the champion filly, TaWee. Sirw- 
McKnight’s death, his thoroughbred interests have been carried on by his 
daughter and her husband, June and James 
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NY laiondofs 
AHarta . 

N Y Roman 
Philadelphia 


Vancouver 
Chicago 
SL Louis 
Colorado 


Montroal 

LosAmtas 

Pittsburgh 

Dtfratr 

W ashin g ton 


Boston 

Toronto 

Buffalo 


' Mlanosota 6. WaNikneton 1 

Saturday* Kuans 
Boston 44CY. Roman l.aft. . 
Attant»7, PhUodsfehtaa ' - 
Pittsburgh 6. Vcmcauvar 5 - 
Taranto 4, DaTrolt 2 
N.Y. Wand a n Z St. Louis 2IHsi ' 
Buffalo 5,MlrmMota 2 
Ca ku-odaj, Chicago r - 
Montreal s> Las Angolas 2 


WHA Standings 


Heboid the trainer who told Bill Shoemaker, the rider. 

— | . i frrrnnH in 1-12 16 and Wal- imnnamman ail juiui uiu oou sums ptovuv*. — -•* -ee-e doi. John said, ride him out past the wire." 

placed second m an vears aEO h e aimed the training chores over to Scotty Schulhofer Shoe thought he did but. mi staking other construction for the finish 

tC AnoSer fwiss skier,' zT-year-old and stayed away until Dr. Fager’s first offspring were old enough to race, posts, he eased his mount too soon and lost to Iron Liege. Nerud’s “mur- 


ley’ve got two farms now," Nerud said, Tn Kentucky and Florida, 
and I picked every stud and every mare, bred every horse we’ve got We 
have 90 training at Ocala this winter. I’ve got to aft than rail anddedde 
which ones to send to Jan, mv son, who’ll train the New York string, arid 
which to California, Jersey, Chicago, Florida. First, though, Charlotte and 
I are going to Eleuthera to shut off the phone for a week. - • 


Quotooc , 

Now England 
Cincinnati 
Edmonton 
Wtanlnag - 
Birmingham 
xHndtafM«aa» 

x-fgq»i flfO o ndtU 

. Friday* homm* 
Wtaalpoo4.S«HdMi AH Star* 3 
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Hew England 2, Quatwei 
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Gift Suggestions 


N 


By Russel] Baker 

EW YORK — A random list lem. It offers a complete line, of 

cars — sedans, station 



Baker 


of seasonal gift suggestions is 
the economy of utter inflation: 

• For that someone who insists 
oa keeping her copy of The Yellow 
Pages conspicuously bulging on the 
coffee table. Carlo of Firenze’s 
Fifth Avenue boutique offers a 
stunning Yellow Pages dust jacket. 
Wrought of the 
finest ivory with 
delicate topaz 
and sapphire 
inlays, and su- 
perbly hinged on 
hand-worked di- 
ver, Carlo's Yel- 
low Pages Dust 
Jacket turns the 
shabbiest directo- 
ry into a conver- 
sation piece that 
will keep guests in deep discussion 
long after conversation about Mid- 
dle East peace treaties has begun to 
flag. Expensive? Of course, but it’s 
only money and we all know what 
that’s worth these days, and what’s 
worse, what it will be worth tomor- 
row. 

• Need the perfect fun gift for 
that fun friend who is never having 
so much fun as when he is showing 
off the latest fun thing? Drop in at 
The Pits on East 61st Street and get 
him a "wienie rack” by Chuxnbles 
of Piccadilly. The idea derives from 
the game of pooL You simply rack 
frankfurters in a cluster on any Oat 
surface where people would have 
fun seeing a lot of hot dogs racked 
and ready for the break. Forty-five 
dollars, not including hot dogs or 
mustard, 

• Bachelor or bachdorette, he or 
she will be delighted to find Marlon 
Brando under the tree. Made of 
high quality sponge rubber and for- 
mica and activated by solid-state 
circuitry. Marlon Brando is not 
only life-sized, but also pro- 
grammed to walk, sit, talk, sing and 
eaL For S250 extra, you can have 
your Marlon Brando programmed 
to talk while eating an apple. Even 
without such "extras,” however, he 
makes the ideal gift for the person 
who wants companionship while 
watching television. Available at all 
major electronic-robot novelty 
shops. 

• Into cheese? Who isn't these 
days? You can either put your 


wagons, sports cars — made com- 
pletely of cheese. This eliminates 
today's expensive repair bills. 
When your lucky friend’s cheese 
car breaks down, he needn’t take tt 
into the shop and listen to some 
smirking mechanic tell him about 
the skyrocketing price of gorgonzO- 

Ja. He can simply eat iL 

9 bo you think that glittering 
couple has everything? Think 
Chances are that no matter 
how swank that Manhattan apart- 
ment of theirs may be, ic is still 
equipped with run-of-the-stove 
landlord’s cockroaches no better 
than the cockroaches he supplies to 
his shabbiest Bowery tenements. 
Tunser’s of SoHo has the ideal for 
your upwardly mobile couple and 
sells them at 51 10 per thousand un- 
der the brand name of “College 
Coc kroa ches ” These are cock- 
roaches who have been at the finest 
universities in the East 

• There is always that difficult 
party, usually a wife, who wants a 
surprise. So this year, surprise her. 
Give her an airplane propeller from 
Butch’s Surplus of Eleventh Ave- 
nue. These beautifully crafted air- 
foils from 1930s Army Air Corps 
t rainin g planes have a thousand 
uses. They can be mounted in the 
bedroom, hurled out the window at 
dog walkers who do not dean up 
after their pooches or used to star 
the soup when cooking for very 
large parties. Butch’s will also pro- 
vide head mountings so that the 
propeller can be worn in the hori- 
zontal plane atop the skull to create 
interesting entrances at due par- 
ties . 

• What would the holidays be 
without gifts like the Wooj for that 
person who wants the flattery im- 
plicit in receiving something com- 
pletely different? Ceramic bui edi- 
ble, the Woqj can be hong on the 
wall, placed on the floor, used for 
picnics, or wielded effectively for 
self-defense on the streets. When 
set out with the garbage it masquer- 
ades so effectively as trash that the 
sanitation man will cart it away 
without complaint, which is why 
seasoned gift recipients have ac- 
claimed it as the perfect gift. Avail- 
able at Manny’s Uptown while they 


money into real estate or cheese, last. Price*. $59.99, but purchasers 
and for that friend who has taken "* must show 20 labels from Pemer 
the cheese route Fontina Motors bottles to prove their character is 
has the solution to your gift prob- the sort that deserves to by a Woqj. 


Childish Habits 


How Delia Ephron Bit Into 
A Pudding and Failed Out a Book 


By Judy Klcmesrud ■ 

N EW YORK (NYT) — No, Delia 
Ephron was not the biggest brat in the 
world. Her new bode, “How to Eat Like a 
Child, And Other Lessons in Not Being a 
Grown-up,” just makes it sound that way. 
She was, she insists, “the kid in school who 
was a goody-goody; you know — the teach- 
er’s pet.” 

And even though one of her book’s funni- 
est chapters is called "How to Torture Your 
Sister” (save your jelly doughnut from lunch 
and eat it in front of her two hours later, tell 
her an invisible man lives under her bed, 
pretend to eat shaving cream). Miss Ephron 
says the “worst" thing she can ever remem- 
ber doing to one of her own three sisters was 
telling her that her name* was not really 
Amy, but Amelia. Which was, of course, a 
big fat fib. 

“I told her that was the way she would be 
listed in the telephone book/ she says with 
a smile. “She got very upset. 7 thmlr she 
might have even cried.” 

Miss Ephron, now a 34-year-old grown- 
up, was sitting in a brown wicker rocking 
chair in her Manhattan brownstone apart- 
ment above a Beefburger restaurant. She is 
the second daughter of Henry and the late 
Phoebe Ephron, the play- and-screerrwri ting 
team (“Take Her, She's Mine,” “Carousel,” 
“Desk Set”), and their second daughter to 
become a writer. 

Her 37-year-old sister, Nora Ephron, has 
published three books and is a contributing 


editor to Esquire magazine. Her other sisters 
are Hallie Touger, 30, who teaches educa- 
tion at Cuny College in Milton, Mass., and 
Amy Ephron, 26, a film producer in Los 
Angdes. 

Pudding 


IrerelBedEpr 



Miss Ephron, who has short, curly, dark 
hair, dark eyes, and is thinner than most 
fashion models, said she got the idea for her 
book one night while earing a dish of choco- 
late pudding. 

“I was sitting here, eating it my way,” she 
says, “which means that I make a little hole 
in the pudding and scoop out all the best 
parts and save the skin until last I thought 
Gee, 1 want to write a piece about it’ ” 

The piece, called “How to Eat Like a 
Child," appeared in Hie New York Times 
Magazine and resulted in a flood of letters 
from people wanting to share their childish 
eating habits. 

“One woman sent me six pages on a 
Malomar,” she said. “Sic had a whole sys- 
tem of dipping it in mflk.” 

While researching her book for Viking 
(Edward Keren did the drawings). Miss 
Ephron says, she interviewed friends, and 
friends of friends, and children of friends. 
Her best sources, she said, were people with 
a lot of siblings, because they tended to have 
the richest memories of childhood. 

“What urmrrtvi me was how universal it 
was, and how awful the sibling torture was,” 
she says. "One man said he locked Ids aster 
in the basement, and another said he pushed 
his sister down' the stairs in her baby car- 
riage. My own sister. Halite, deliberately 
dropped my baby sister, Amy, one day after 
my mother walked out of the room. So what 
2 wrote in the book was mild compared to 
what really goes on.” 


nard College, wrote her first books at the 
age of 27 — two craft books for Simon and 
Schuster called “The Adventurous 
Crocheted and "Glad Rags,” both with 
Lorraine Badger. She was Delia Brock at the 
time, having married Dan Brock, whom she 
met at a Martin Luther King rally in Central 
Park in 1969. They moved to Providence, 
ILL, where he was, and still is, a professor of 
philosophy at Brown University. 

They split up in 1975, and Miss Ephron 
moved back here to try to be a writer. She 
resumed using . her maiden name, "because 
that’s really my name, and that’s who l am." 
she says. “Ana suddenly hairing distance on 
the marriage, I didn’t feel that close to the 
name Brock anymore." 

Superstar Sister 


Miss Ephron had to face the fact that her 
older sister, Nora, was a writing superstar — 
a situation that could easily have caused ill 
feelings on both sides if Nora had felt Delia 
was trying to cash in on her fame — and if 
Delia had felt chat Nora was not doing 
enough to help her. 

"Nora is practically my besf friend!" Miss 
Ephron says emphatically. “We’re very 
dose, and she’s always been there for me. 
There are tim es when you think. If one more 
person comes up and says, ’Are you Nora's 
sister?. . . 

"Before I started writing, 1 was scared to 
try, because of Nora and my parents. But 
Nora encouraged me. She has looked at my 
work, and I’ve looked at hers, too. She’s one 
of the best editors in New York. She’ll look 


at a piece and say just one thing, and the 
whole piece is better.” 


Privileged 


Miss Ephron’ s childhood was a rather 
privileged one. She grew up in Beveriy Hills, 
attended the posh Beveriy Hills High 
School, and had a “pretty rich childhood.” 

She adds. “The only difference was that 
we thought the Academy Awards were as 
important as election night." 

Since both her parents were witty and val- 
ued wit in others, Miss Ephron says, she felt 
pressure at an early age to be witty and clev- 
er. "There was a constant scurry for atten- 
tion at the dinner table,” she recalls, in a 
bittersweet tone. “If you said something 
funny, Father might write it down. It was 
happy — and grotesque.” 

Miss Ephron, who graduated from Bar- 


Did Nora provide any of the inspiration 
for the childish pranks in "How to cat Like 
a Chil d?" Delia smiles: "She terrified me 
with a lobster at the dinner table, telling me 
it was alive.” Pause. "And she fed me shav- 
ing cream and told xne it was ice cream.” 

Miss Ephron said that she and her three 
sisters try to get together every Thanksgiv- 
ing at tbor father’s apartment here. "It’s our 
one family ritual,” she says. “It was my 
Mother’s favorite holiday.” (Miss Ephron’s 
father is now married to June Levant, Oscar 
Levant’s widow.) 


Sibling rival Delia Ephron: 
“What amazed me was how 
universal it was, and how 
awful the sibling torture was.” 


When the family gathers, one or another 
of them usually brings up the legend of the 
missing jelly doughnut Some years ago, 
when they were children, someone bought 
five jelly doughnuts, and each of the four 
sisters ate one. The next morning, the fifth 
doughnut was missing 

"We argued for years over who got up in 
the middle of the night and ate the last 
doughnut,” Miss Ephron says, grinning. 
"Finally, a few years agp, Amy admitted 
that she did it.” 


Dr ^ OT ^ Sheikh’s Dogs 
r^EOPLL: Go to the People 


In a hectic five-hour giveaway ut 
Los Angeles, all of the non than 
two dozen dogs left behind in Cali- 
fornia when Sheikh Mohammed 
SLA. al-Fassi of Saudi Arabia gave 
up residence in Beveriy Hills found 

r — I... C.,„ luhrt 


new homes Saturday. Fwsi. who 
ring SI0.C 


had been paying S10.000 a month 
for care of the dogs at kennels in 
Century City, had ordered them de- 
stroyed unless homes could be 
found for them. But then Pet 
Orphans, a volunteer home-finding 
service for animals, entered the pic- 
ture and made a public appeal for 
adoptive dog lovers. All of the 
young sheikh's dogs were pure- 
breds, a spokesman for the group 
said, and some were very rare ana 
worth rfiptiitfinds of dautus. Fassi 
fust gained wide publicity when he 
pat painted nude statues in front of 
his 52.4-minion mansion on Sunset 
Boulevard. 

* * * 

' Several hours after federal agents 

conducted a drug-and-lax raid at 
New York’s Studio 54 late last 
week, nearly 1.500 people were 
dancing and drinking at the 
discotheque. The raid seemed to 
have given the nightclub a new 
mystique — one of rog uishne ss — 
and it drew its biggest weekday 
crowd. But not all the habitues 
came merely to be seen or to gawk. 
Some, like Halston, the fashion 
designer, came in a show of senti- 
ment for die owners. At one point, 

. in an unusual speech to the crowd, 
one of Studio 54’s owners, Stephen 
Rnbefl, said, to applause: "We will 
survive, despite it all.” His lawyer, 
Roy Cohn, vigorously charged that 
the federal raid "was definitely a 
setup” The IRS carted away boxes 
filled with document^, and the 
Drug Enforcement Administration 
charged Jaai Schrager, another 
owner, with possessing • cocaine 
with intent to distribute. Occasion- 
ally, someone — usually a celebrity 
such as Andy Warhol or Bifl Blass, 
the designer — would stop by for a 
brief chat with him. Some distance 
away. Rubefi was hailed by Blancs 
J agger, who had flown ut from 
London especially, she said, "to 
show my support for Steve” Ac- 
tress Loras Luft stud that she had 
railed up her friends and asked that 
they come to Studio 54 Thursday 
night to demonstrate support for 
RubcU and associates. 


Blackie was 19 and was destroyed 
on veterinary advice, after faffing 
critically ill during the night, said 
the National Westminster Bank, 
trustee of Blackic’s estate. Blackie 
inherited the property and home of 
his mistress, Mrs. Ivy Btacktorst, 
when she died in 1975. She named 
the bank as trustee and ordered 
that Blackie should remain in the 
house as long as possible after her' 
death. But inflation forced the 
bank to sdl the home, last August 
and move Blackie to hoarding ken- 
nels, where it paid his rent and up- 
keep from the proceeds of the sale. 


Salvador DaB said in Paris that 
he was much too intelligent to be a 
good painter and that he no longer 
wanted to be Napoleon. Resplen- 
dent in black enmne cloak and 
waxed moustache, the Spanish 
painter strode into an ornate Pari- 
sian hotel room to Pronounce ha 
views on politics, philosophy and 
an at a rare press conference. "A 
disaster,” was nis reply when asked 
for his views on the development if 
painting in the last 20 years. He 
swept aside any suggestion that Jtic 
flamboyant public life was part of 
his work, saying: "1 am eccentric 
and concentric.” He declared his 
political beliefs to be a mixture of 
anarchy and monarchy. Dali, 74, 
pounded the floor with his short, , 
silver-handled cane and attacked 
critics of his works, which he said, 
they had succeeded in making 
obscure. 

m * * 


IT' 


• * 


Blackie, Britain’s richest cat, died 
in Sheffield. England, and the resi- 
due of his £35,000 (57O.O0O) estate 
goes to the Royal Society for Pre- 
vention of Cruelty to Animals. 


To the dismay of feminists it . 
Brown University in Providence, [ 
R.I., Playboy staff photographer 
David Qian spent this week eyeing 
the school’s female students tor a. 
future picture layout on Ivy League k 
women. “I Joye photographing 
women because they are the most 
beautiful things on earth. At this 
age a woman is Hke a rose in ' 
bloom,” says Qian, 41, who 

been with Playboy 14 years. Pc 

Chief Angelo Rkd said he wouk . 
consider arresting any Playboy 1 . * 
photographer who shoots picture* '■ 
of young women for the magazmr- 
in Providence. "If I dunk it -if- J 
morally wrong and I can gsMbf- 
law to bade toe up, TO go aftr 
him.” Riod said. "I don't caxeha*-‘ 1 • 
many people read (Playboy] or hert- ■ 
much [the magazine owners] have.! 

He said taking such pictures migh 
violate the state's new anti-pomo* 
raphy law now being challenged IL . 
the State Supreme Court 1 . 


— Samuel justki 
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DIVORCE IN 24 HOURS 
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OCT TAX FACTS TO PtAN FOR 1979 
French-American tax pnAocol and 
new U5- low. AARO presents tax ex- 
Mon.. Dec. 18 at 530, American 
49 me Pierre Otarran, Pons 


AA in Engfah doily. Paris. Teh 551, 
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LOOKING FOR A 
GET RICH QUICK IDEA? 


SUBSCRIBE 
to the 

INTERNATIONAL 


HERALD 


TRIBUNE 


AND SAVE. 


As a new subscriber la the 
Interregional Herald Tribune, 
you eon save up to 47% 
of the newsstand price, depending 
an your country of residence. 


Far details 

on tfvs speoerf introductory offer, 
write toi 


BIT Subsc rip tions P spaH— it 
III, Avenue Chariea-de-Goua* 
9120Q Neuffly-wSeine. France. 
Or phone Parie747-ia-6S art. 305. 


Try KEMA COMPUTER PORTRAITS, 
one of the nt n re rf , fastest growing small 
businesses m Europe. 
Developed in the UJSA .from spaas 
program. Orly 100 units m operate* 
throughout Europe. $45 mfflon in scries 
past year in U5. ExcnSont for shotting 
centers, mail order, hoSday resorts, 
far*, hotels ole. Weal far rfosentoe part- 
time owners. Snftfs to run. No technical 
driV needed. No franchise, no mystify 
fees. Mininun of 515.000 cosh required 
for streting inventory A comple te system. 

Kerno Systems, 

Beethoveratr. 9. 

A Fraikfurt/Mein, W. Germany 
Tefc 747808, Telem 412713. 


8UUXR5-OEVBOPER offer 33% own- 
ership. Need 10 mMon Austria* S. to 
build on international airport hotel, 
104-unit complex in Vienna Land, per- 
mit, plans ready- Exeeflen! EJLP. 
finenana. Contact; Mr. IL, Morgan 
Hotel. 1865 W. Hogter, Miami, tt 
3312, USA. 



CLASSIFIED ADVERTISEMENTS 


BUSINESS SERVICES 


NawavctiMbie: 


Complete documentation from Nov. 20- 
21 Herald 


raid Tribune/ Forax R esearch con- 
ference on 


THE MANAGEMENT OF 
FOREIGN EXCHANGE 
RISKS 


Indudes currency forecasts far 1979, 
speeche s by lJJLlJtidm - Secre tar y 
of Stcti* far Economic Affairs ana 
SC Monetary Committee Ownca 
plus discussion erf asset &. 
Bab*y i p onofleriient ted cliques 
used by major boric retd corporations. 
Price: £80 or eqwvrient 


Write: International Horrid Tribune, 
Conference Office, 181 m Oiaries- 
de-Gouile, 92200 NeuiBy, Frretce or tel 
747 12 65, ext 260 in Fora. 


SUN N.Y. TUMeS, jet EurorieSvery. 
Ba*^86^M«cbeien, Belgium. TeLi (32- 


OFFICE SERVICES 


FOR SPfflJY AND ACCURATE trot* 

lypina 

ration and couner (irtp- 
_. , services. Please contacts 

Mr. K S. Bakoush. TeL 42764-44038. 
P.O. Box 2463, Tripoi. libra. Mr. I. M. 
Mamam, lei 96431, P.O. Bar 84 S. 

LCftifiSttUC&llCI/S SERVICED of- 

fices or just reliable prestige business 
address, phone on e wers n a teles, *to» 

sown ADFONE Busmess Services 
lost. 19631, 150 Regent Street, London 
Wl. TeLOl 439 SSL Telex: 261426. 
LONDON BUSINESS ADDRBS/ 
PHONE/raBt Bcecsurtst, Suite 66. 
87 Regent St. Wl. Tel.: 439 7094. 


REAL ESTATE 
FOR SALE 


BAHAMAS 


HBOORT, BAHAMAS, Lend far trie 
2 acres, 80 rrifas M fari Box 13051, 
HeraUTribune, 92200 NeuiRy. Frmvm. 


FRENCH PROVINCES 


COTE D'AZUR 
NicD-Gairaut 


2250 sqjn. of fiat terrain, co mp letely 
self -sufficient (water-riecmaiy-tele 
phone-drainage), roam far o vSa ri 
270 s yv,7 m. in height. 
roongSauth 

Unspoilt view of sea rmd town. 


Price. Frs. 600000 


Write or virit 
PROMOTION MOZART 
19-19 bis Ave. Aaber and Place Moeart 
06000 NKE TeL 33 PS 87 08 20 
Tefaxi 470673 F 399 
and 

14 9 me St. Honor* 

75001 PAHS 

Tel: 33 flj 261 6937 end 260 381) 


CANNES: 20 Rrfnvte*. 2 spterefid mar 
an 18.000 sqjn.. pool I n ru i P . vine. 
yard. Fn. 2J£CjmkUOTf V 

feupgga vm „ _ 

WOOMD LAW) in Loire*. 3A00 
iqjtL, 100 km South of Porn, stucted 
nearby commerdal toms. Fr* 65,000 
or bear offer. TeL 903 81 41 


PARIS & SUBURBS 


AVE. G. MAMS. 
Sumptuous renovation, FREE STONI 
BUHJ7NG Exceptional aaculmeats 

ST\JOtoT?fo2ROOMS 

Equipped, rary Ngb doss. 


Visit only by up pc ii timer if, 7662532. 
GJU 39, Roe Cowtafle*, 7500* 


R£ SAINT LOUIS 

VIEW OVER S&NE 


■TftOCADRO 


Shrfoc 45 tqjn, * K) *qjn- 

fti» huniesRsdely. 
53846 34. 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


EXCaiENT IOULOGIE: Splendid 4 
rooms, erf comforts, high floor vim* 
over garden. Fn. 480^X9. 548 58 16. 
FRONTDE S8ME Sriencfid Irving + 5 


bedrooms. 21st jow^xewa g se^vt 


over Paris, fn. 900, 

8TH NEAR PARC MONCEAU-. Moo 
nfficant apartment 250 sqm entirety 
equipped. 723 71 88. 


SPAIN 


TORREMOUNOS to ESTEPONA hi 
fat property / invesimem / kmd from 
$8^000 to S300JXXL Buv now as price 
going up. Genxd Bfe HI/AZ Aparto- 
do Boot 374, Tormnotnoi/Mdqpa- 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


LONDON Urique apartment art pictor- 
eswe Campden Hffl. 2 bedroom* with 
bathroom on suite. Uvmo room and 
(tiring area Overlooking Tennis courts 
and private gardens. AvaSoblc from 
December, 1W8. Sac 35509, HT, 103, 

LSS^'fcT^'^fiiirisIwd flats 


and houses. Consult the Spebdbte 
PhTfpi, Kay and lewis. TeL- London 
629® 1. 


XMAS IN LOtBON? .Newly operexi 


koary apartments with 1 or 
rooms for long or short term rentri in 
the heart of Mayfair. U*cl far busi- 
ness, shopping and theaters. Prices 
from £40 per day. fri reservations 
please cril 31-491 7055. 10 Ues 
Race, Lortdcm W.l. 


HOLLAND 


MBITS SERVICES: m Amsterdam 
hfiversum & Utrecht ares. Tel : 035- 
12198. 


PARIS AREA FURNISHED 


AT HOME IN PARIS 


fw mlAi d erU nf u rni sh ed 

PAMS-PrSnO^B r *f" Catxfinal 
Umocne, 75005 wis. Tj 3 2 5 . 28 77. 


EMBASSY SERVICE 

26 56777 . 


MONCEAU 

Superb triple receptio n, 3 bedroom s . 


Superb tnpte reception, 3 bedrooms, 
l*chen t _ both, Ttt&HOF*. IUXUU- 
OtlSLY RJBtBSHBD. Frs. 7,000. 


2902042. 


5 R. Combon. 260-33-89. 
Rooms, Curias, private shower, phone. 
OarfyAnorthly ran. 

ESPLANADE DCS INVAUDGS. Sturio, 
modem (enable expensive decor-fan*, 
tore. 45 sqjn. Grrindfloor on taro* 
aurri green court. Frs. 2A0O. Private 
only. Tek 705 3606. 

E£ ST. LOUS owner rent well Fur- 
nahed sturio: fatchen, shower, phone. 
Frs. 1400. 6337846. 

MONT P AR N AS S E sturio, fatohenefte, 
shatter, for angle person Frs. 1,100 
net teLs 557 09 VP. 

ST. NIORITZ: Luxury sturio 2/4 per- 
son. From 2nd to 8th Jan. Centnri, 
fuly equipped Paris 26034 55- 

VBtr IflCXSiaren mM owr- 
ksofang Pantheon to be rented far 6 
months. Fa 3,400. Free 15 Jan. 79. 
Please contact morning 997 09 86. 


PARIS AREA UNFURNISHED 


LOUVECJENNES 


Sumptuous estate in jf's own ground^ 2 
receptions, 2 both 


receptions, 2 baths. 6 beri e one + ter- 
vice, telephone, co mpl ete ly redone. 

Embassy suvkeT265 & tj. 


RESIDENCE SERVICE 


Scrfes&i 

TeL: 742 62 65. 


QOUUEVO& 5 roams, 5 brifo, 
equipped kitchen, Brh floor, tae far- 

^m phone - *"■ °* 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 


YOUR AGENT 
IN PASS 


602 40 40 

Ame rica n Advtsnry Service 


REAL ESTATE 
WANTED/EXCHANGE 


EMBASSY SERVICE 

looking far luxurious apartments 
far foreign personnel. 

TH- 265 6777, Paris 


FOREIGN SBIVICE 


seeks far executives pasted Paris, ham 
riwrias to 5 roams, rant guaranteed by 
company or embotey. Paris 285 11 OR 


EMPLOYMENT 


PERSONNEL WANTED 


DESIGNBt-TO P D63GN OTffCE seeks 
corporals iinaQg - oopH* 
ics - proaud tio^kji paraonnej. Bak 
2 flO r Hercrfd Triune, 9Z200 Newfe 
frcmoB. 


TEACHERS WANTED 


TEFL TEACHERS 
SAUDI ARABIA 


Mnimum: BA in Engfah, Bnguatics. or 
modem foreign fanguage. Plus arm year 1 
drosroom experience m TB=L h*A mus! 
be in some rfoopfcxa or in TfiFl/TBL 
Cmxfidates with degrees in other tfaei- 
pfaer must fane four yean TER ejqteri- 
ence of which two mart be overseas. 
Brownes should wdide fuS drtrib of 
IBH. eseperienae. Muring materiais 
used, educot i onri level, oartoct hours. 


Use af ouriOHyiara l erpyp ment. Pie vfaus 
conodored need 


op pfioa n ts wil be __ 

not re-apply. Openings for 1979, Kous- 
wg.^t roroportat»on for eraployoe and 
rriiiiy. no other ecorfaif benefits. 
Resumes toe 

B4GUSH LANGU^fe TRAINING, 
(Berne B) Northrop Osrporohon, 

P.O. Bax 21, 

Dhahran, Souri Aroba 


BOPGRENCB) TEAOSt OF ENGLISH 
with oar required far January. Cell 


wnti cor reqixn 
Paris 076 76 24. 


SITUATIONS WANTED 


AMERICAN MALE. 2ZJrerish major. 

seeks work, Td. Pt»ri5 33 S B4. 
BBJNGUAL TOfCH 090, business 
school, grorijate in Engfah. experience 


92200 Nouthi, Franca 
YOUNG WOMAN BBC NATIONAL 
MttitCnguoL university borigrouno 
0-ow AHistanr of Arts). Free to tnmri, 
seels rewarefing pastibn as PA/Ptt i rt 
cuihM, social or legri field in Paris. 
Part-tins conodemL flesr 256, HeraW 
Tribune, 92300 Neu3y, Franca 


DOMESTIC _ 

POSmONS AVAILABLE 


AU PAR/ domestic bureau UK/ mar- 


sere, 87 RegreK SI. Ionian Wl. 930- 
4J5f. 


DOMESTIC 

SmJAHONS WANTED 


AM9UCAN BABYSnTfiR, avatabte. 
TeL Paris. 754357a 
ENGLISH MUM’S FOPS, Nanmat. 
flee now. NASH Agency, 27 Grand 
Parade, Breton, uXTj»1 868. 


AUTOMOBILES 


BRITISH MOTORS WrigM Brother, 
Marie Cario rireet factory dealer 
flOLLS ROVCE and BBrfTIPr am ar- 
range qiiri driwry fares' modeb. 
TeL- (93) 50-64.84, Tdex; 47O2S0 TH.- 
Cq, 

CADIUAC SEVUE - 1978 tax paid. 
B e g idi n^ Julv- 53var. -soqo irate, 
every option, leriher, perfect eonri- 
lian.Telr London 01 - 5 * 92537 . 

MBtCBieS 450 SIC, 15 Feb. 78, 1300 
km. GoU utefaSc. ALaetas, oir<*». 
d*aned. German platee. Private. Para 
766 56 78, 8 a-m. » 8 pjn. 


AUTOMOBILES 


HONDA ACCORD, 1977, SR.VSR, 
■n uemotrf e, iSfiOO bn.. 5-spccd. 
French plctrs. FnJQJXO. Paris 7?642 
51 etOM SQ betwee n 9 me A 12 am. 


AUTO SHIPPING 


TRANSCAR 20 roe Le Sueur, 75116 
Flora. Tefc 500 IQ 04. Madrid: 411 19 
61. Antwerp; 3399 85; Cannes; 3943 44. 


AUTOS TAX FREE 


U.S. AUTOMOBILES 


General Motors. Chrysler, Ford, 
AMC, 4*4 fares 4 Sazer. Station- 
wagons. Biond new, cSff. caloo, 
same day delivery with Swiss 
pepers and Bcreae plates. Paymew i 
in LL5. ' 


RAMPY MOTORS WC, 
Sufaenedistr. 60. 

3005 Brme, 5wtarefc«L 
T dj 031X5-1045. Telex: 3385a 


How 


TAX-FREE 
Codas + Mercedes 
Bang* Rater + Blazer 
Carncras + Tma Am 
and other makes. 

Some day re g istr u tion possfale. 


Used 


ICZKOVTTS, 


O ori denrtrc f e 36. CH-8QZ7 Zirich. 
TeL 01 7202 76 10. Telex: 5340. 


PEUGEOTS . 

1978 Tax Free U5. Model 504 Dfasris 
at dose-out pri c es far i m m e diute deliv- 
ery Paris. Sedans S7395; Station Wog- 
om S7745 (for aotomahe add 54 50, far 
metaSc part odd 5170. PHONE CTE, 
NY. 212-720-&3) 

Or telex NY 62394 


BMW CONCESSIONNAIRE5 GA 

LTD- the UX impe rte m con offer tt»- 
free from stock BMV/s in OHD, LHD, 
UX and AurtroSem and firexione. Cdl 
us today: Export Drvison, 56 Prxk 
Lon*. London W1Y 3DA. TeL 01- 
62P9277. Telex 261360. 

ALFA ROMEO USA and other jpecrfi- 
cations, from DOUAK SAtS, Via 
Veneto 169, Rome -06/493455- 


BAGGAGE SHOPPING 


HOME5HP WORLDWBE 22 Rue 

Trevae, Paris*:. TeL 2*62L&- CoS 
CharSe. Abo me*/ mediwn mewngs. 


SERVICES 


QUAUFtTO- For private 
patients, heme or dirties, days or 
(tights. TeL 563-62-66. Centre Irtwno- 
lianal flnfirafaes Pri mes, 66 Rue La 


BeeteParis 8th. 
CORUNO " 


TO PARS? For you modaw 

tel 1 WQ *> tXm fa mo DRO 

shopping. Coral Berger: 25937 07. 


LOW COST FLIGHTS 


The International Rtrafd Tribune 
aernot roudrfer the 
rettabiBty tf the lew eon 
JBrfus oirtrtiftd below. 


ROUM> THE WOWD FLIGHTS 
With free teapoven vtrid ana year. 
Departures from Europe, Mid-East and 
America. Foret beam or ULS. $1050. 
AMSTETOAM CHARTER EXCHANGE 
Bwnplein 3, Amsterdam 
TeLG2M44»l > Triev 18331 


CHARTBtSi Paris/ N.Y -/Parts Frs. 1520; 
1 way Frs. 84& Otiaga Frs. B90. 
LIS, 116 ba CK Byms. Paris a 
225J139- 35959.13 office 434. 
GLOBAL LOW COST AK FARES. 
Sunshine Travels. TeL 242302. Srrt 
Jocobstfoow 42, Armierdam. 
ECONOMY WHTS WORiSWBE. 
AATLh L 317 Grand Bu i ringi . Trafal- 
gar WGL 01-8»171 1. 


HOLIDAYS & TRAVEL 


CHARTS YACHTS motor or sail -and 
drearer the GSfflC JSIAbCS ri tefc 
sure, fan on the Sea, Battsg 1 Piraeus. 
TeL 4524069, Tbo 21 1249, 

CHARTER A YACHT M GROCE CB- 
BE CT from O wner of a fleet VALff, 
A Thenwodeous 22c, Piraeus, TeL 
45 29 571, Tx^ 212000. 


HOLIDAYS & TRAVEL 


BOUND FOR 

NEW YORK? 

Asfc yoor arirne about the F*H HBJ- 
COnB COM4ECIION tfwy proride 
via NEW YORK AKWAYS. frequent 
lerviee concertina JFK, laGuarric 
Lower M an hrito n A Newtek Airports. 


MAURITIUS/ SEYQBIES/woridwide 
ftahts. Travel Centre London. Tefc 01- 
437 9134/Telex 27157. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


GERMANY 


IF you are in Germrety 
please pay a visit to thn 


OLD TIMERS CLUB 


14 Hngentreew, Afatadt, 
-Duereddorf. Germery. 
The Montan fndurtrie Oub. 
We accept aerit cards. 


FOR SALE & WANTED 


AUTH&mC MUTTON BB4CH, table 
d«A A 2 cho nv CoD M. Cretan: 606 
60 80 office howv 


DIAMONDS 


BUY DIAMONDS 


i eavtin gg to you 
ourqe rerenend 


tearing fast source dxxnond company 
at the rfiomond center of tite world. 
Qucrity (Saraonds guaranteed by Certi- 
ficate. # 

Contact as for mare mfonnatian or rat 
our modern fa J ties: 


I WlBMATIONAL I 
DIAMOND SA1E& 


Yrietc 3S39S MDISA R. 


DIAMONDS 


Rne d i e mooc h m any price 
range eJ lowest w h o ltetie 
prices cflrecf from Antwerp. 
Ful GorereVee. 
far free price to write: 


62 


Joachim G o l den >1 re v 
Ericrftehed 1928, 

_ _ . WOO Antwerp, 
.-TeL: 31 .33.26.60. 


INFLATION: 


INVESTMENT IN DIAMONDS 
Directly front the riomond Cutters. 
VANEMBDB4 and DEMETZ 
Diamond dealers dub 
4, Weesperpfain Amsterdren 
TeL Srfta«jStfHS541 Telex 14339 


EDUCATION 


ACfc OT4TRE Ml DWSBOSHENT 
DE LANGUE. Study French* in AOs 
new center, 14, me de CSdry, Pen 
9th. Intensive or semUntereive and 
we ekly programme c onceiv ed to suit 
personal end professional needs. 
Courses taught by experienced 
mother-tongue teachers. Library a 
ooon to students. TeL Paris Wn Griffin: 
2K 03 37. or English. Itafam, 
German Rimirei _ 

SPEAK FRENCH fN 3 WSC5 
with expert toadiere. Atany other pro- 
gram. Reader now ar Caere Dam. 
Peris: 271 09 98. 


LEGAL SERVICES 


US Immigration lawyer 

Will handle Q uyfirg i n ns .far p o nu ana il 
risat, temporary work permits, 
•fcbdward Benrifc, 86 Main S-. 
dead. U, N.Y. 11550. T*fc 51 


4600. 


ESCORTS & GUIDES 


AMERICAN ESCORTS 
- UJJLI 


Qadc. effioertf VxP. service 
to meet YOUR urique regueements » 
busteu and/or leisure. 

ALL UFESTYIE5. Everywhere. U5A. TBj 


• Hortne 212 961 194^212 359 6273. 
212461 6091.212461 242!. 


REGENCY - USA 


Top echelon private escort service 
catering to a top echelon deride. 


NEW YORK CITY 
Tefc 212-838-8027 
& 21 2-753- 1 &K 


NO USE 9T7MG ALON& CAU 

COSMOS 


wide selection o f tovriy 
and itMtitnguaf escorte 
Open everyday 9«1 aiA reffl 2 am. 
Pofa 976 87 65. 


In Mayfair London 
AMANDA JAY 


Exclusive Es co rts 
01-4997319/7310 


PARIS WaCOMlINTL 


Gentleman, haw you ever seen Ports 
with tm attractive lady J far anwnoro- 
ble lime, plwse cofl 970 49 4R 


PARIS BCORT LADY 


rmowi« umouiRt ona imumit 
C aO 579 01 70. 


LONDON’S 

TOP ESCORTS 

Tefc {01) 736-5877. 


MARHABA IN PARIS I 


Mgh dose Metie md famed* Escorts 
far every seciM rtrrrraon.633^5.17. 


DALIA IN LONDON 
far gtafc S pecfal Cable 
01-731 4180. 


lUkTOO BCORT INTBlNA-nONAL 

Urt choice of escorts 
Tel: Paris 2Z2 60 55. 


ESCORT INTERNATIONAL PARIS. 

Top dass, mgtnfingual guides. For Par- 

6COrt S*™* C0,! 

BtttRT SBIVICE. By waff educated 


andotir active Amisrdcm. Tefc 


247731, Telex 

SHOE H GB«VA for a 
"me. French/ Gremon7 
oK CoS 32 5583. 

SUZY IN AMSTBIDAM, open 7 days, 
"oan tp 3 sin. 2j Hemonyiaon, 
Anaterdam. TeL 71501. 

»04 IN LOfOON cod ChdMo Ctrl 
awl* far the prettiest and frienAest 
dris m towj,_01 584 6513/2749. 
w an WTORGHTABIE STAY IN 
PARIS. Td. 539 51 67; 11 am (a 7 pm 
only. . 

ISA 8 SYMPATHY* in PA&tS 


Anwtihr, Cherm end Discretion owvt 
.»« iw faro. Td,- 500 31 08. 


1ADY L* A PARIS, TeL 261 29 36. 
'-norite vgus ehretneru par so deer* 
tan a ion education parsmrete: 
VBWfa fbr_your chornting Austrian 
.Es cort, G ofi. 93 07 355- 
Mj^ra^your attradive escort. cA 

ESCORT SBtVKE FOR RANKBKT. 
CaHfar a mae tme: 563629. 

atiradive & defcghtfol escort, 
female or mttie, Caff Ltifce 23 76 *9. 
lOWXJN ESCORTS, exdusive. very 
-dgg qaJeL, UX 01-402 7748. 

OI1E SGORT IN PARIS Tel; 542 43 
04 

tgnoone speciaL Super 
arts. (01)22) 2081 . 

Zipfl OF LONDON TOWN, DreSng 
girb foravor, 01-579 6441. 


PLACE YOUR CLASS1HH) AD 
OR BMTHl YOUR SUBSCRIPTION 


at our offica noortett yog 


>s. 


AUSTRIA: Mr Mcfcm Whne. Banfc 
gaae-B^fan 215, Vienna 1. (Tel: 

BeUGtUM: Mr. BJ Frmerty. 23 
Ave. de la Tonorvd'Or. Bte. 12, 
1060 Bnmefc. (Trl - 5135740.) 

BRITISH ISIBe far suheaWleas 
cosdart the Ptrts effke. Far ad- 
vertomg only contact: Mrv Susan 
Mcflry*. LH.T. 103 Keavn. 
London. W.C2. (TeL 24265TO. 
Telex: 262009.) 

GQtMANY: Par safasaWiora 
contort Me Pads affiae. far od- 
vstaing contact: Mils I Od- 
tmger, I.H.T., Grosre Eschen- 
heimer . Stroise, 43.. 
FranWurt Mom. (tel.* 283678. 
Tefet 416721. IHVD.) 

GROCE: Mr. JeasOaude tonnes- 
son. Pndarou 26, Athens. (TeL- 

• 3618397.) 

KAN: ARM. Mahmud. 12. Bav 
rami Street, Koorosh Xabr Avt, 
Tehran 4S, Iran. TeL 232908. 

ITALY: Mr. Antoreo Sambrolfa, 55 


Via defla Mercede. 00187 Rome. 
'JMT/WfxrdlOWJ. 


(TeL- 679 -3437. 

JAPAN: Mr Tadoshi Mon. Media 
Scries Jcrean Inc. Doticn. Mori 
Buildrog 1-12. l-chome, tiW*. 
Shimbcahi Mino-to-hg, Tokyo. 
Telex: 25666. TeL: 5041925. 
LBANON, SYRIA 6 JORDAN: 
Trent Arab Medn Advertising 
Management [TAMAMj P.O. Bax 
688. tofcuf. Hamra. TeL 340044, 
Sursock. TeL-. 335252. 


MOROCCO: Mr. R A. SognL T ' ~ 
Rue Murdoch, CowMan® (Tsti , . 
273683 ar 22D0901 
NCTHBUANDS: Mr. A <»*,;• ' 
Hobbenvalraat 26 AmttrcM. ... 
1007. Tef.- 020 rolW 66/76 86 
67. Ik..' 13131 

PORTUGAL: Mn. ftto Ambor. 32 s .. . 
Roa dot Jondas Vredre, liitawv " 
M,. 6727W 4 662544.) . 

SOUm AB0CA: Mr.- Rabn K - • 
Hammond, tiuernatitmeti Mj*> 

BESSTt&'S^r' 

.0717. Telex: MOH " •• 

SOUTH EAST ASA: C Ownry 5 , v v- 

free HX t. *■ 

SPAIN: Alfredo Unrinuff Sottete-J'i:. •. - 
to. Pedro Tetimro 8, »*««»:; • , , . 

E, 2335 4 MAUI E. - . . . | 
SWITZERLAND: Mr JMoohal., 
Walter and Gvy V« Ttamt . 

Aw. des Desert* 21, W .:,- 
PuUy/Louscmne. TeLs 102*1 v. . 

USJfc.: Mr. John Qixgfey. Intern*' 
tiond Herald Trritune. Mari- 
Jon Ave., New York 10022. (TeL 

181 Ave. ' Chorles-de-Goutei 
92200 TeL- 747-. 

12^5. Telex: 612832. ’ 


* Classified Ads * Subscriptions * Renewtdi 




ESCORTS & GUIDES 


LONDON: “LA PARB1ENNE ESCORTS* 
for the best oris in town. Phone w 
now. London 01 -637 21 52. 

MISS ESCORT attractive saide in Prx- 
ts. Tab 280 43 14. . 

MILANO ESCORTS. Enrfeh & hafan 
oirK TeL 6G7 1308 ■ 608 4019. 

MANDOLINE IN PARIS: Tel. 
7747565. 


ESCORTS A GUIDES 


JADE In GENEVA Tebrpftfi. ** 
022/31.9S09. 

DU 5 SBDORF- BCORT BCCHW „ 
CoB ; 0211 4926Q5u . i>., 

GO PLACES - TOP LONDON ' 
gent partners. TeL 262 3108. ... 

FOR YOLR ESOORT PAp'O 
ca#-.500738a. r??-.-' 



Textile importer wariang 
wrlh Asia requires 


COMMERCIAL 

SECRETARY 


ExcnUenf Engfah, thorrhand/ typing, 
retex required, chtienginfl job mamy « 
charge of fining new products/ new 
supfteen. Yen' refractive salary, but 
fl exi ble averiabidy necessary. Write to: 
Brec^.rierctid Tribune, 

92200 NeuBy, France. * 


PARIS BRANCH et Atneritm eg- 

neerina firm seeks experienced tempo* 
rary bfinguerf secretary fetijout 645 
months) Engfah mother-tongue, short- 
hota.^^^^filrf bookfcereting- TeL 

SECRETARY PARIS. ENGLISH Mother 


tongue prefer re d, experienced. Please 
xj have too modi of 


do not a«riy if you 

a spirit of admUure. Part-time po»- 
bte. Bax 251. Herttid Tribune, 92200 
NeuiBy. France. 

ufcwnvY ipdip far Amwic* & 

Inf 1 torn moiher-^ongue & biGn- 

KStoi?© 0 ^ fV ~ 


SOQEIE MUURMH0BHK* ’j: l , 
8eme, redierdw poto -I tewtoj -.. 
pbcwnenr dun ms, 

*s*sfissrttj 

MBe-Lorort. • “ 


SITUATIONS VAWCT. 




IOOW NG FOR. A V, . 

■aRRffUALSBaBETNgnMfl |; i 

Cal GK Consultants fans 25.60 ■»/(//> 




NEB 3 A 5 KRET*RYT_j 
Caft Paris, 622,53 86Mens<SWft_ J *1 
Be cr ui tmentLO mu kqnrwx* n 


AMBOCAN SECRETARY fl«6 
Cad Pans 7056*06. 

SPANSH * 


% 


^ T; t 


ijx ram siuotuo . _ ■-> 

vonotd Frendv expensnrtw, roj.,- , 1 '. 
2R,fRB46l-»lflUSHse«toY| !> I. 
Tribune, %KD Neuflfcr, fasDtA ‘ ' 


IMPORT ANTE SOQE3TE 
ayant des activity au 


Atomogtm 


recherche 


une secretaire-dac^ 


•r 


de langue matemeQe Arabe (Egyptien) 


IK 


Maftrisant bien h 


Ueu de tyavafl: PA 




Adrassef kttre manusedta avec CV, ffcoJJv'.V 
no 91280 CONTESSEFnHiqtt ... 


el pretentions k no L. wv . „ ... 

20, avenue de rOp6ta 75040 PARIS CBdeitOl . ; 





